




































































































































































































































































































* Not included in totals. 


XII, 
= 
=S. 
since y 
E MENT, \ 
r items 
EMENT 
ae | AND 
port to j 
yy? > ‘ 
ian HUNT’S MERCHANTS’ MAGAZINE, 
163,009 
és, Weeks 
eae A Weebly Rewspaper, 
1 value, ~ x 1 
$3175 REPRESENTING THE [INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 
a [Entered according to Act of Congress, in the year 1896, by the WILLIAM B. Dana ComPany, in the office of the Librarian of Oongress,] 
--5,300 eit: 
‘ al r ‘a 
* bons VOL. 62. SATURDAY, JANUARY 11, 1896. NO. 1,594. 
ers at — nn = = = = —_—_— — 
v. hy Gh I Week ending Januar 
. v4. 
liam Lhe Cheonicle. ini 
; ngs at— : 3 |_ 1896, 
| 18! 6. 1895, . Cent. 1894, | 1893, 
ing the SE SPS : cae ; nm 
0 No terms of Sabscri New York.......06 | 645,072,28" 7.193] 414°7| 540,089,002] 775.s47.904 
For One Year...... a + eeeee- " 548,. aint) rep + Pe oe 89 98.074 
vor Six Months.... mOFe....0..... | 18,00 Fewide| -o5| Inv ose] Isbeatee 
Baltimore. 5,609, 7,242,46. 95 15,461 946 15,623,182 
guropean Subscrip postage) ..... te Ri 3 Buffalo... 2,837 5,837, 75 —0's| 3 800,644] 4776788 
European Subscription Six Months (including postage). 7 00 Washingt« 1.8: L8yus21) 37) 1.816 196] 8.536 826 
369,000 Annual Subscription in London (including postage)....£2 10s. oo tt x leuseeal ane] iaetanl Tee 
tH Six Mos. &. do. do. ~..-£1 108, v ilmington ‘87 "761.783 +14) "74H BOS toy t 4 
369,299 The [NVESTORS’ SUPPLEMENT will be furnished without extra charge | Scranton............ oa7, Si) ae 649.572 resins 
| value. to every annual subscriber of the CoMMERCIAL AND FINANcTAL | Binghamton.......)_ 336 a SIO) _ ON SB 344,300 
L—» CHRONICLE. Total Middle..... 767,92),230) 676,935,513| 154) 640,753,497| SOF de, 
Bt Tne STATE AND CITY SUPPLEMENT will also be furaotshed without 3.281 & F 7 oe 
15,000 & extra charge to every subscriber of the CHRONICLE. ROTI sanse osnereres 108,251,249) 98.598,248) = +4°5) 111.254 292) 118.268. 258 
on The STREET RAILWAY SUPPLEMENT will likewis® be furnished with- a i ye Me ey yd a he Her 4 
out extra charge to every subscriber of the CHRONICLE. p renlag~ nunc asiiss| LvaLzoe| 4120| 16-8175) Location 
The QUOTATION SUPPLEMENT, issued monthly, will also be farnished | Springtield. . 182,984] 1,726,689} —25) h71.0v1] —1.637'488 
without extra charge to every subscriber of the CHRONICLE. Worcester... 1,508,705 1,435,811 +h1 1 363,336 1,:60 130 
File covers are Sold at 50 cents each; postage on the same is 18 | Portland... 1,466,22>) 1,550,000; +81) = 1.402.573! 1.7.6 O83 
cents. File cover for supplements can be had at office for 65 cents or | Fal! Kiver.. “Gus.000 Sorene| «487 Sarl sea 
JOWELL «eee ceeenene ’ o¢ ’ i 
= mailed for 80 cents. ie baa i5 513.607) 70 482°: 6? €86,916 
Ss. Terms of Advertising—(Per inch space). Total New Eng... 333] 116,717,083) = +4¢/ 120,273,267) 14,085,712 
———" One time.......-...+.+--..--- - $350] Three Months (13 times)..$25 00 i 2° 3,25 5 
—e One Month (4 times).. 1100|Six Months (26 “ 12923 00 Sreetienticn ces: 85, -i24| 13.2000] To'ueotiso 
1895. Two Months (8 “ ). 1800] Twelve Months (52 “ ).. 5800] Milwaukee —i29 3,673,357 
’ (The above terme for one month and upward are for standing cards.) | Detroit. by Tool fteetal acre 
fe London Agents: Columbus - ; # 252.5 “s4] -3.521'800| 3 658° 
Li e Si a la niin ne! ts f Columbus gic] ayéoo'eoo| «= 1 Baat6u] +285) 1,419,521 Herts t 3 
8 . ARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub-| Peoria...... ......-- 1,700,000 1,703,807 —v"2 1,65 200 2 229 5u0 
scriptions and advertisements, and supply single copies of the paper | Grand Rapids.... R40.721 876,171 -4'1 850 687 1,235,888 
at 1s. each. Lexington. ...-.... S81.918| 33.219) +1504 482r1z] “B78 34 
pe 400,0. 0 #1254 27°t 276.966 h 
K. WILLIAM 8. DANA COMPANY, Publishers, ae. iasis| SFOs) aro) 08.39 550,00 
16 exper ne Street, Corner of Pearl Street, KTOD... 4... 4+000e oa eid mone a ane o00.818 
Spri "Ohio. 249/877 2uy,964| +190 226,390 278,76 
purens, Post OFFICE Box 958. NEW YORE, — _ yr 1Bt.te —o 110,084 6 $ 
oo 442 774 —v 149,433 
a 247,946 245,025] +04)... 
soe ith CLEARING HOUSE RETURNS. Dayton. | oon er 
by that . Dayton*.... 643,99) - sees : 
of The following table, made up by ielegraph, etc., indicates | Tot. Mid. West’n-) 128,185,001) 127,200,741 +0°7) 125,308,492) 166,972,182 
emer that the total bank clearings of all the clearing houses of tho] gan rrancisco 13,440,(25| 11,227,384] +19°7/ 11,892,087] 15 252,095 
ded {n- United States for the week ending to-day, January 11, have | Portland.. 1206.000; 1,280,008; 186) = bea see = 30a. ee 
it gives been $1,097,115,580 against $1,134,114 112 last week and $091,- | Salt Lake iiehocol © aoeone| 463] Mocotaaa] sonore. 
andantly 185,150 the corresponding week of last year. Tacoma. $77,892 398.181; +19°9 52.938 "948724 
Los Angeles.. 143,262 1,143,651) —0'05 1,000,814 1,069.857 
ti pe Helene rh er Pd 
. tere eeeeneee ae pt tee ° +f 
pooe CLEARINGS, eek Banding January 11. Sie waite. 0 66,181 58,309] +14" 133 056 200,000 
fice, Returns by Telegraph, 1896. 1895 Per Cent. | Fargo...-+ -++++++ eos 210,218 183,431) _+54°6) 135,000) ___ ss 
ee = . Total Pacific..... 20,089,241) = 17,170,115] +17") =17,286.057| 24,608,515 
183,754 45,919,877 +14°2 
ne . ot 9,726,490| 9.421.195 32 787,82 . 
neal } pares TaTINe8 pe ot Kansas City..-.00e0 Tango 421.195 fee pest 1 155,386 
,019, ,704, +141 287,913 “0 34,155 7,244,427 
jecretary : 4,276,508 —0'1} 3.218279 423/433 
: 12,422,510 13,332,584 — 68 2 h4.95 20° ‘7 "245, 
ecretary See, 13S, 2,764,953 +20 2 470,00 5,245,602 
Actuary $2,877,754 79,009,742 +49 1,550,006 13, +2 1,498,109 2,243,532 
‘Sas 22,365,770 | 23,907,300 | — 44 ee 2 
865, 907, d ; ) 089,746]  —8°2 027,225 .166.; 
New Orleans. ...............- 10,314,866 10,219,591 +09 450.001 ois 498) —24'4 TOL e<3| '¥05 990 
at. Bent = 31,663 4,202) —25°8 451,367 467.393 
“Huildet Seven cities, 5days......) | $770,393,456 $697,863,938 +10°4 | Topeka. 460,202 825.73 | —12°5 446 590 499 946 
Nat. B? Other cities, 5days...........| 145,224,481 131,597,694 | +10°4] Fremont seaes ea” “448 ool «= toate 
. Leathe — Hastings... oe ’ Woe . 5 
Total all cities, 5days....| | $915,617,937 $829,461,632 +10°4 | Davenport*.... ... ee sete oil TT 
rted statics, 1Gew.......... a 181.497.6238 161,728,518 412-9 | Tot. other West.| 33,052,868) ~ 30,923,¢21/  +7°0) 80,710,543) 48.580,122 
4 Total all cities tor week..| _$1,007,115,500_! $091,185,160 ! +10-7| St; Louls............) Thiongzs) 77 gen.gi4| Et! TRS] 15 Bae6s 
- - ‘ ~* /giaepentepegen 6.058.515 6,401.64: -5'4 6.410.643 799, 
The full details of clearings for the week covered by the Hogtertleecccceres| Sea g87 Saneaet| 2761 2058-207 3:703;89> 
10158 above statement will be given next Saturday. We cannot, of | Houston.......... 3.00°.407| 5.088.548) — ee) Reet] | ReoriOr 
course, furnish them to-day, bank clearings being made up by | Savanna... 222.2] 215401333 Zaiztio| 40] 2'216,975| 1,750,319 
the various clearing houses at noon on Saturday, and hence in 4.965.612) 1.800.200 ties] | gaeet| «6 Sassen 
the above the last twenty-four hours of the week have to be 1,152°804| 11827:787|  --13°2| 1,049,057! 3,816,680 
in all cases estimated; as we go to press Friday night. 1,163,634) 1,0;9,508) eee te eee ist 
gow canal detain’ figures for the previous week, covering 631,808 605,036 tt 950,00 72.007 
q A : 35,06 0,000) —16e 700,\ Ov .15U 
any, : ra urns for the period ending with Saturday noon, Janu- onde 492°372 ges'y54! | 450"4 $87'398 61046 
ry 4, are given below, and we also present the results for the } Jacksonville... -.: 281.363. 64867, —39°7 46y,405 0 
corresponding week in 1895, 1894 and 1898. In comparison | Chattanooga........] $0903) Typ sso] Thy) = Bloe7e 
1. Y.city. with the preceding week there is a gain in the aggregate! futile Kack......". 360,015 370/296] —2°8 : : : 
Seagal exchanges of about sixteen and a quarter million dollars, | Knoxville*......... ee —ar ral — wT : ; 
ail but at New York alone the loss is twenty-two and a half} ‘ota! Southern.. €2,537,426| 67,775.127|_ —7"7| 63,404,402) 77,498,073: 
millions, Contrasted with the week of 1895 the total] Total all..........{1,184.114,119/1,036,816,101/ +04 1,012.745,208) 1,860,016,008 
nn the whole country shows an increase of 9°4 per cent. | Outside N. York.| 480,011,822| 473,826,008] “ +8°3| 471,767,206)" 564,08,000 
1 mpared with the week of 1894 the current returns re-| real 9,762.5: 8,839,001] +104) 9,975,843| 15 784,451 
3 a an excess of 12 per cent and the loss from 1893 is | Toronto.::. 8'305,07| 6.794.063] +236) 6.179.499], 111.176 
6°6 per cent. Outside o” New York the gain over 1895 is 3 3 | Hatlfax... 1.244.528) 1.144.521) +8 sseese7| = «1,578,708 
per cent Th a Winnipeg ad 1,250,537 1,233,468] +4138 1,115. ceeseses 
u 0 1b, Hamilton,.... ..++++ 793, . F : 
n e excess over 1894 reaches 3°7 per cent, but 793,320 783,763] +1:2 856,91 950,617 
ne comparison with 1893 the loss is seen to be 16°3 per} Total Canada.....| 21 445,020|_18,704,800| ~ F1a1| 18.777 161| "a2 172 874 o7% 
cen: e 














THt& FKINANGIAL SITUATION. 


Our new loan proposal issued by the Secretary 
of the Treasury on Monday and the trouble which 
hae arisen between Germany and Great Britain 
over an unauthorized and unsuccessful military move- 
ment by Dr. Jameson against the South African 
Republic are the matters of importance which have 
had a controlling influence on affairs this week. We 
have written on a subsequent page with reference to 
the bond sale. This announcement was at first quite 
disturbing, it being evident that a popular loan will not 
best meet the conditions, while the long time given 
before the bids are to be opened (Feb. 5) was also 
criticised. As to what is called the ‘‘popular” feature 
of the loan the President had no choice after the ex- 
pression of opinion in the Senate. Besides this, that 
form of proposal will no doubt bring more money into 
the Treasury because the offerings heing without con- 
ditions such as attached to the contract of last Feb- 
ruary for a purchase of gold, it cannot fail to command 
& somewhat higher price. But on the other hand no 
one can forget that money simply is not what the 
Treasury wants; it wants gold and it wants that gold 
protected. ‘To get the gold to-day and have the same 
parties begin to draw it out to-morrow—the character 
of the transaction in November 1894—by no’ means 
meets the case. 

[t was the fear that some such or worse outcome 
awaited the bond sule and the possible harm to the 
existing reserve which might be done during the 
mouth of delay the proposal provided that disturbed 
men’s minds. Later information seems to have changed 
the feeling and relieved the anxiety so far at least as to 
lead to the belief that during the period to the open- 
ing of the bids influential parties would not allow the 
situation to deteriorate, aud that the body of those 
who would bid for the loan would do their best to 
protect the reserve after it had been re-established. 
The South African affair also with the tension 
between Great Britain and Germany has grown 
somewhat less threatening and consequently less 
djsturbing as the week closes. The Venezuela con- 
tention has of course been overshadowed by the 
Transvaal incident. But since the clouds have begun 
to roll away which were raised by the greater occur- 
rence there have been indications that a new and 
more pacific view is being taken on both sides of the 
Atlantic of the American affair. 

Bankers were early in the week a little apprehensive 
lest the new loan negotiation might lead to further 
drain of deposits and to a disturbance in money. The 
bank statement of last Saturday showed a eharp con- 
traction in loans and consequently of deposits, the 
former being reduced compired with Dec. 7 by 
$24,239,300 and the latter by $30,071,600. So far as 
we have been able to learn there has been this week no 
particular demand from the interior, the flow of cur- 
rency tending very decidedly towards New York. This 
supply and the receipts from the Government on ac- 
count of interest due January 1 must have materially 
added to the cash holdiogs of the banks, giving promise 
of easier money the coming week. Altogether the situa- 
tion which, by reason of the bond proposal, the Trans- 
yaal incident, the foreign exchange aud money mar- 
kets, looked very dezidedly mixed early in the werk, 
became much clearer towards the end, and lenders of 
money, dealers in exchange and speculators in stocks 
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were disposed tu regard the outlook as greatly changed 
and promising. 

The new mortgage of the new Erie is now in pam- 
phlet form, and we give to-day a full and carefully pre- 
pared digest of the features and provisions of the deed 


on pages 86 to 94. Its appearance suggests at least 
two pleasant and important thoughts. Oue is the re- 
ally remarkable progress made during the last three 
months in the rehabilitation of some of the largest of our 
bankrupt railroad companies. Only a few weeks have 
elapsed since the Central of Georgia system emerged 
from insolvency and issued the deeds of trust provided 
for by its reorganization plan. Now the Erie has its 
mortgage ready for inspection, and any day we may 
expect to receive the recently-drawn mortgage of the 
Atchison Topeka & Santa Fe Railway. Leaving out 
of account the subsidiary lines belonging to each sys- 
tem so far as they are still in the hands of the Court, 
avd we have in these three properties alone about 10,000 
miles of railroad taken out of the possession of receiy- 
ers and restored to the security holders in the brief 
space of a quarter year. Who can estimate the effect 
of such a change, involving as it does the distribution 
of interest-bearing securities in large amounts to re- 
place those lately in default and the emancipation of 
adjacent roads from the too commonly demoralizing 
competition of a receivership property. 

The other thought is, that now for the first time in 
the memory of many of our readers the Erie road is pro- 
vided with the means for obtaining the capital required 
for the proper development of its resources. For years 
the company has labored zealously to handle its great 
business satisfactorily. As we have said on other oc- 
casions, the ten years now past have been on all the 
larger roads a period of extraordinary activity in the 
way of ballasting, laying heavy rails and improved 
bridges, and so increasing every facility for doing 
economically by means of heavy equipment the busi- 
ness that must be done at low rates. The testimony is 
that the Erie, under able management, has done won- 
derfully well with the resources at its command, and 
in the absence of the bond-issuing power, in meeting 
this spirit of improvement and providing for these 
changes. S.ruggling also with an unwieldy floating debt 
and acostly car trust, the necessary capital expenditures 
could of course only be met by a constant and ma- 
terial diversion of current earnings. How depressing 
the company’s impoverishment has been upon the earn- 
ing capacity of the road it is impossible to determine. 
The present mortgage, however, will, it is believed, 
place the property on an equality with other com- 
panies in this particular. The deed is carefully drawn 
and will well repay study. Even the cursory exam- 
ination of the headings which we give in the abstract 
of it will serve to show the great care tsken to establish 
and preserve the rights of the bondholders. 

We noted a few weeks ago that the tendency among 
United S.ates railroads was now towards enlarged and 
new dividend distributions, where previously the move- 
ment had been in the other direction, and we cited as 
instances the action of the Chicago & North Western 
Company in raising the semi-annual rate on its com- 
mon stock and the course of the Denver & Rio Grande 
in resuming dividends on its preferred shares. We 
bave this week a further illustration ia the announce- 
ment that the Pittsburg Oincinnati Ciicago & St. 
Louis has declared a dividend of 2 per cent on its pre- 
ferred stock, payable the current month. The latter 
system forms part of the Westera lines of the Pennsyl- 
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|consols and American securities fell heavily. By 


that paid in April 1894, nearly two years ago. The| Thursday the situation grew more pacific, there 


. \ 
company’s income statement for the calendar year 


were assurances from Germany that nothing more was 


1894 showed that the dividend referred to (it was 2 | intended than the protection of German citizens in the 


per cent) called for $459,497, while the surplus above 
charges, &c., for the year was $635,492. For 1895 of 
course the income accounts have not yet been pre- 
sented, but the returns of earnings have been pub- 
lished for the eleven months to November 30, and 
these show noteble improvement over the correspond- 
ing prriod of 1894. In gross the addition for the 
eleven months bas been $1,070,418, in the net $644,526, 
the latter alone equal to pretty nearly 3 per cent on the 
amount cf preferred stock outstanding. Thus the im- 
provement has been sodecided that a resumption of divi- 
dends was only a matter of time. Another favorable an- 
nouncement has been thatthe Delaware & Hudson Com- 
pany will durivg 1896 continue its dividends at the full 
present rate of 7 per cent, that company’s distribu- 
tions to the stockholders being always based on the 
earnings of the year preceding. Of course the position 
of the Delaware & Hudson is one of exceptional 
strength, and no one looked for a change in any event, 
but 1895 was a very bad year in the anthracite trade, 
and the announcement was accompanied by the state- 
ment that the company had fallen only a little short of 
earning the 7 per cent-—which for such a year must be 
considered a remarkably good record. 

The call loan branch of the money market appeared 
to be abundantly supplied duriog the week, and espec- 
ially after Monday. Bankers’ balances then loaned 
at 8 and at 5 per cent ; on Tuesday the rate was 6 per 
cent and 4 per cent until just before the close, when 
money was offered and loaned at 1 per cent, though 
the demand for the day had been satisfied. On 
Wednesday the rate was 5 and 3 _ per cent 
and on Thursday 6 and 4 per cent. The 
average for the week was about 5 per cent. 
Banks and trust companies quote 6 per cent 
as the minimum, some demanding 8 per cent for 
new loans. Towards the middle of the week 
the offerings of call money were more liberal from in- 
stitutions that were indisposed to loan on time at any 
rate ; some of the supply came from bankers who had 
accumulated funds in connection with the intended 
subscrip'ion for the new bonds. Some few time con- 
tracts were ,laced at 6 per cent for four months on 
very choice securities, but no engagements were re- 
ported for shorter dates. There was a little business in 
commercial paper early in the week but none after 
Wednesday by city banks and institutions, though a 
few interior banks, well provided with funds, bought 
some very choice paper at full rates. Quotations were 
nominally 6 per cent for sixty to ninety day endorsed 
bills receivable ; 6 per cent for four months’ commis- 
sion house names ; 6@7 for prime, and 7@9, and even 
12 per cent, for good four to six months’ single names. 

England and Germany have been in a state of politi- 
cal ferment this week. The report that Emperor 
William had aesured the representative of the Trans- 
vaal Republic that he would send a Minister or a 
Consu!-General to that Republic—following his dis- 
patch to President Kruger encouraging him in his 
defense of Johannesburg against the filibustering 
party of Dr. Jameson—iuflamed the Eaglish peo- 
ple, and active preparations were made by the E g- 
lich Government for war with Germany. The 
“flying squadron” was prepared for move- 


| Transvaal, and both sides became less belligerent. An- 

other incident was the advance on Friday by the Bank 
of Eagland in the selling price cf American gold coin 
to 76 shillings 8 pence, the bid price remaining at 76 
shillings 4 pence per ounce, and of the selling price 
of bar gold to 77 shillings 114 pence, the bid price 
continuing at 77 shilliags 9 pence. This, it is under- 
stood, was done so as to obtain fall prices for any Ameri- 
ean gold coin or bars that might be wanted in connec- 
tion with the new bond issue. The Bank of Eogland 
minimum rate of discount remains unchanged at 2 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 13@1¢# per cent. The open mar- 
ket rate at Paris is 1$ per cent and at Berlin and 
Frankfort it is 3 per cent. According to our special 
cable from London the Bank of Eogland gained £571,. 
755 bullion during the week and held at the close of 
the week £45,531,811. Our correspo: dent further ad- 
vises us that the gain was due to an export of £536,000 
(of which £321,000 were to the United States, £200,- 
000 tothe C.spe and £15,000 to M:lta), to receipts 
from the interior of Great Britain of £705,000 and to 
imports of £403,000, of which £340,000 were bought in 
the open mai ket, £40,000 came from Holland, £15,000 
other Continental and £8,000 from Australia. 

The foreign exchange market was deranged on Mon- 
day by the announcement of the bond issue, the bank- 
ers having been led to believe last week that the loan 
would be given to a Syndicate who would draw at 
least part of -he required gold from Germany if not from 
London. Withthisannouncement of the bond offer on 
Monday the premium on gold almost disappeared, and 
so far as was possible engagemeuts for the importation 
of the metal to pay for subscriptions to the bonds or 
for sale to inteading subscribers at a premium were 
canceled. Bankers were perplexed and they did 
not regard the situation as favorable. There 
was no change made in nominal rates, bat 
quotations for actual business in long sterling were 
wider than on Friday of last week at 4 874 
@4 88, the bid price being lowered one quarter of a 
cent. No alteration was made in sight bills or cable 
transfers. Oa the followiog day the tone was firm 
until the afternoon, when it grew easier in consge- 
quence of offerings of bills against gold shipments and 
also a lighter demind, and rates for actual business at 
the close were 4 874@4 87} for long, 4 89@4 89} for 
short and 4 893@4 90 for cable transfers, and it was 
announced that $2,723,620 gold would be shipped to 
Europe on the fvllowiog day, including $1,500,000 
which was withheld December 28. Oa Wednesday the 
market was dull and easier in the absence of 
demand, the counter business being small, and it was 
stated that there was a good supply of gold 
bills against the shipments of that day and of the 
previous week, which had not been absorbed. The 
ovly change in nominal rates was a reduction of half a 
cent in long and short by Brown Bros. and Baring, 
Magoun & Co. Rates for actual business closed at 
4 874 @ 4 874 for long, 4 883 @ 4 89 for short and 
4 893 @ 4 89} for cable transfers. On Thursday the 
market was reported easy in the morning in the ab- 





sence of demand, many mercantile remitters being 
unable to obtain discounts for prper. and it wis said 
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hat some sterling loans had been made. ‘I'he amount 
of these could not have been large, for foreign bankers 
had not generally heard of them. ‘I'he transactions 
were probably confined to loans of 60 day bills 
at 6 per cent and a commission to parties who 
were desirous of tiding over that period of anticipated 
stringency in the money market. At the close of the 
day the tone was quoted steady with rates for actual 
business 4 874@4 873 for sixty-day ; 4 89@4 89} for 
sight and 4 89}@4 89} for cable transfers. It was 
then thought that the gold exports on Saturday 
would be much smaller than was estimated earlier and 
that not more than $1,000,000 would go forward; the 
actual engagements yesterday were $750,000 by Lazard 
Freres and $500,000 by Heidelbach, Ickelheimer & Co. 
Theshipments on Wednesday were $1,623,620 by Lazard 
Freres, $600,000 by Heidelbach, Ickelheimer & Co. and 
$500,000 by L. von Hoffman & Co. Yesterday the 
Bank of Montreal reduced its posted rates half a cent, 
to 4 884 for sixty-day bills and 4 90 for sight, but there 
was no change in the rates for actual business. ‘The 
following table shows the daily posted rates of exchange 
by leading drawers : 
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of Commerce.. { Sight.... ¥0 oo bo i oo 
Heidelbach, Ick-§60days.| 883 883g 88 88 88 88 
elheimer & Co.? Sight....| 0 90 oO for io $o 
" 60 days., 89 a) 39 89 89 89 
Lazard Freres... } signt... | 9046 9056 vg ou vulg BOM 
Merchants’ Bk. §60days.| &8¢ 8346 | 88 88) 88 58 
_ of Canada...... Sight... | HOse oon oo Saxe Pet oo 


The market closed steady on Friday at 4 88@4 89 for 
sixty-day and 4 895@4 904 for sight. Rates for actual 
business were 4 875@4 87} for long, 4 89@4 894 for 
short and 4 894@4 89} for cable transfers. Prime 
“ommercial was 4 87@4 874 and documentary 4 864@ 

86}. 

The Louisville & Nashville has issued its income 
statement for the half-year ending December 31 1895, 
the results for the closing month being estimated. 
Gross earnings are $10,712,225 against $10,186,878, 
but owing to an augmentatior of $731,328 in ex- 
penses, the net has been somewhat reduced, being 
#3,871,802 against $4,077,783. The company, how- 
ever, had no special items to charge off, such as the 
697,669 of advances to the South & North Alabama 
charged to profit and loss in the previous year, and 
hence, notwithstanding the decrease in the net, the 
surplus for the six months of 1895 is $1,086,476, against 
only $400,434 for the corresponding six months of 
1894. The Norfolk & Western has issued its re- 
‘turn for November, and shows $36,830 increase in 
gross and $12,369 decrease in net. The Western New 
York & Pennsylvania for the same month reports 
$26,027 increase in gross, $294 decrease in net; the 
Burlington Cedar Rapids & Northern, $156,558 in- 
crease in gross, $71,447 increase in net; the Southern 
Pacific (including the affiliated roads), $137,567 de- 
crease in gross, $137,129 decrease in net; the Pacific 
Mail, $24,093 decrease in gross, $6,084 decrease in net; 


the Cleveland Canton & Southern, $8,363 increase in 





gross, $11,239 increase in net; the Union Pacitic Den 
ver & Gulf, $12,368 increase in gross, $36,842 increase | 
in net; the New York Ontario & Western, $32,892 in- 
crease in gross, $31,598 increase in net. The follow- | 
ng furnishes a comparison of gross aad net for fcur 


years of a number of companies which have this week 
submitted their returns for November. 


-November Ea: 


1865. 1894. 1803. 02 
Name of Road— 8 t * . 

Burl. Ced. Rap. & North. ...Gross 501,668 345,105 405.919 416,9°5 
Net 192,901 127,454 182.536 126,13% 

Chicago & West Michigan...Gross  139,0!7 126,171 145,520 179.510 
Net 25,751 33,005 41,532 36,508 

Cla. Jackson & Mack........ Gross 57,949 55,763 52,161 61,720 
Net 9,797 8,724 4,835 14,439 

Detroit Lans. & Northern...Gross 82,403 97,299 101,893 113.104 
Net 19,367 25.392 19,895 26,074 

illinois Central............... Gross 2,048,398 1,842,031 1,872,088 1,709,131 
Net 787,197 610.569 558,763 522,014 

Mexican International...... Gross 231,610 187,426 165,°20 234.936 
Net 78,213 a 99,612 

N. Y. Ont. & Western....... Gross 349,275 316,383 325,240 279,594 
Net 120,696 Sy, 938,906 €3,222 

Norfolk & Western.......... Gross 953,100 916,270 8 ?2,228 868,490 
Net 226,414 238,783 237.579 227,243 

Uregon Improvement Co....Gross 271,979 315,290 343,565 307,744 
Net 38,237 107,059 30,351 57,092 

Vhiladeiphia & Erie......... Gross 450,972 383,642 403,738 472,593 
Net 161,737 111,226 110,698 126,800 

Pittsburg & Western ....... Gross 241,776 244,634 170,711 203,940 
Net 79,020 74,089 Tee aceschas 

Southern Pacific............. Gross 4,334,791 4,279,862 4,229,140 4.487.706 
Net 1,725,885 1,665,416 1,664,32¢ 1,763,388 

Toledo & Ohio Central......Gross 179,303 164,592 142.851 195.851 
Net 61,131 55,638 438,101 71.000 

West. N. Y. & Pa............Gross  3°4,05% 288,026 276,275 305,184 
Net 94,137 94,432 65,311 106,825 


The following statemant gives tha weak’s movements 
of money to and from the interior by the N. Y. banks. 








Week Ending Jan. 10, 1896. | Recetved by | Shipped by | Net Intersos 

|N. ¥. Banks-|N.¥. Banks.| Movement 
EE eS 7,088,000 $2,293,000/Gain $4,795,000 
EE a eee 611,000| — 408,000/Gain. 203,000 





otal gold and legal tenders.....| $7,699,000! $2,701,000] Gaiv.$4,998,000 
Result with Sub-Treasury operations and gold exp rts. 








Banks. Banks. Bank Holdin: s. 


| $7,699,000 $2,701,000 Gain.$4,998,000 
25,200,000) 26,173,000 Loss. 973,000 


$32,499,000 $28,874,000 Gain. 4,025,000 





Wesk Ending Jan. 10, 1896. | Into Out of | Met Ohanye 





Banks’ interior movement, as above 
Sab-Treas. oper. and gold exports_. 


Total gold and legal tenders. 
Amount of bullion in principal European banks. 











January 9, 1896. | January 10, 1895. 




















Bank of 

Golda. Siver. | Totat. | Gold. | Silver. Total. 

* & £ | £ | & & 
England...... 45,531,811 .| 45,631,811! 33,830,112 ..6¢....--| 33,850,112 
France .| 77,373,830/49,333,865 126,707,795 82,179,000 49,017 000 131,499,000 
Germany. ... | 30,427,755) 13,028,495, 43,454,750; 36,392,000) 14,850,000) 51,242,000 
Aust.-Hung’y| 24,409,000} 12,660,909] 87,069,900] 15,145,000) 14,032,000! 29,217,000 
Spain........ 8,004,000 /10.100,000} 18,104,000 8,004,000! 11,130,000 19,134,000 
Netherlands | 3,517,00.| 6,831,000] 10,348,000] 4,09),100) 6,815,000) 10,035,000 
Nat. Belgium| 2,755,333} 1,377,667) 4,133,000} 4,572,C00) 1,786,000} 5,358,000 
Tot.this wees | 192,018,729, 03,331,627 285,3 50,358) 183,302,112/ 97,962,000 281,262,112 
Tot. prev. w’k!192 70%.908 ¥8 9C1.344 284,610,217) 1N4,599,412) 95,725.567/280,328,07 














THE NEW BOND OFFERING AND ITS 
DIFFICULTIES. 


There has been a large amount of time and space 
spent speculating with reference to the outcome of the 
bond offer which the public found in their morning 
newspapers of Monday. Its form was a surprise, and 
as conservative classes had begun to act in anticipation 
of other and different conditions, the change of plan 
gave rise to disappointment and uncertaiuty. Still, 
there are some things so obvious, and they relate to 
features of so much importance in the make up of the 
proposed transaction, that when they are stated there 
seems to be little room left for speculation as to results. 

Among these the foremost to suggest its-lf ap- 
pertains to the popular caaracter of the loan. Will 
that feature be a success, was the almost involun- 
tary thought of every one on reading the offer. The 
answer was just as ready among those familiar 
with financial affairs or who remembered the exper- 
ience had on the occasion of other bond proposals. 
Most certainly it cannot be—if the success ref: rred to 
means the drawing of gold out of private hoards over 
the country. There was a more propitious opportunity 
for securing a favorable response from that class in 
November 1894 than at present and nothing worth 
speaking of came out of it. In the nature of things 
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the same resuls mast follow on this occasion. 
These private hoards of gold coin scattered all 
cover the land like the French holdings exist chiefly in 
the imagination. Outside of national, State, savings 
banks and other financial institutions the gold the 
country.owns is in the main either in circulation in 
some of the Western States, chiefly the gold-producing 
States, or in the form of gold certificates in safe deposit 
boxes, there being outstanding about 25 million dollars 
of the certificates the location of which is not traceable. 
We do n>t mean that there is absolutely no gold coin 
hoarded. The Mints statement of stock has never 
been accounted for except by an estimate under that 
head. But the stock so held is not worth considering, 
for whatever the amount may be the past has proved it 
was so thoroughly entombed that to draw it out would 
require something more attractive than a4 per cent 
coin bond to be bought at a premium. 

Bat it may be asked will this prevent the loan from 
being taken? Not by any means; if the proposal is 
not withdrawn no doubt all of the bonds offered will be 
subscribed for. The terms are made extremely easy ; 
no obligation is attached with reference to the source 
from which the gold is to be obtained, no guaranty is 
exacted to protect the reserve while it is being and 
after it has been restored ; indeed all the subscriber is 
required to do is to be ready with his gold to pay the 
instalments at the specified times; and when he has 
paid them and secured his bonds his duties in connec- 
tion with the affair are ended. Already apparently 
some of the would-be subscribers have begun to draw 
gold out of the Treasury to prepare for payment. 
That is an extremely easy way of making money, and 
as it is almost invited under the form of the present 
proposal, it looks very tempting to those who have no 
sense of the gravity of the situation. Then too as 
this is a popular loan, a kind of patriotic affsir—which 
in the slang of the day is getting to mean the anti- 
thesis of sacrifize--we suppose it is one of the things 
to be expected. 

Conducted on business principles, like the purchase 
of gold last February, quite another code would have 
been observed. When a merchant or a banker desires a 
particular article he goes to those who have it to sell, 
makes the best terms he can, and gets it. In this case 
gold was wanted. If ordinary business rules had been 
followed application would have been made for the 
needed supply to men who had gold. But the Senate 
thought it knew a better way. Those who held the 
article needed were called ‘‘ money kings” and were ex- 
cluded or estranged. It was not popular or politic to 
buy of them, so the Sanate insisted that a fishing bout 
among the traditional old stockings must be under- 
taken. In other words, it went for gold to people who 
did not have any to seil. What else could we expect 
those thus applied to would do than to go to the 
Treasury for their supply, thereby drawing out the re- 
serve they were called upon to replenish? 

Tt will consequently be seen that all the Senate’s 
plan has accomplished in the matter of ‘‘money 
kings’ is to change the class dealt with. Instead of 
buying gold from ‘“‘money kings” who had gold to sell, 
the attempt is making to get it from “money kings” 
who had no gold but plenty of greenbacks to sell. Tne 
result of that method cannot be doubtful. The Treasury 
does not want more greenbacks; it wants gold and must 
have it. Indeed, if this bond sale should put 100 million 
mere greenbacks, or thereabouts, into the Treasury, 


would obviously be hazardous, whereas the additional 
legal tenders would prove a most embarrassing posses- 
sion. 

As a way out of the embarrassment there are two con- 
tingencies that are possible. Those who have begun the 
operation of purchasing bonds by withdrawing the 
Treasury gold reserve may be stopped in their work by 
an adverse public opinion. If this happens, it will be 
found in February when the bids are opened that the 
subscriptions by that class will be small, as they have 
no gold, and the old Syndicate, if they thought well of 
it, could then take the bonds and replenish the reserve; 
or if they do not act as a body they can, and we think 
it likely that they will, act as individuals and make 
the bond offering a success. The other contingency is 
that a continuation to any considerable extent of these 
withdrawals would force the Administration to cancel 
the proposal and make a contract for the purchase of 
the gold at once with those who are able to command it. 
This, though, is not at all likely to happen. Indeed a 
late report is that certain banks and bankers have of- 
fered to protect the Treasury gold against these with- 
drawals by the popular loan people. We do not know 
how much truth there is in the report. Our Clearing- 
House institutions and bankers have never failed to 
help the Government in any feasible way when called 
upon. We can see in this case that the banks if they 
desired could materially add to the difficulties depos- 
itors would experience in getting greenbacks to use 
for the purpose of withdrawing gold; and that we 
think must be what the rumor means so far as it has 
any foundation. 

Do not these developments disclose a humiliating 
situation? The Senate insists on continuing a cur- 
rency system that drains us of our gold, puts upon the 
country the necessity of buying gold, refuses to author- 
ize a bond that would minimize to us the cost of gold, 
and finally threatens those whose official positions for 
the time being make them responsible for keeping the 
two kinds of dollars convertible —threatens that, unless 
they will adopt a method which has been tried and 
proved to be of comparatively little service, to take 
away from those officials. even the power to use as 
agents bankers whose cleverness in financial affairs 
and whose integrity in management have made them 
of world-wide influence among those who command 
gold everywhere. 





MERCANTILE FAILURES IN 1895, 
A study of mercantile disasters is never an agree- 
able work. specially is it unattractive when it 
suggests nothing particularly promising, and the dead 
hopes it covers appear to have been a needless sacrifice 
to ignorance or party policy. We can not think there 
is a man of education in the country, except such as 
are interested in silver mines or over-deep in debt, 
and consequently so biased in judgment as to be 
unable to distinguish clearly in this case between right 
and wrong, that believes in the system of finance 
Congress is clinging to; and yet that system is the 
original source of all we have suffered in an industrial 
way for three years and more. It almost seems, too, 
as if it was to be the basis of another year of suffering; 
for our legislators at Washington are apparently 
threatening not only to give us new laws to disturb 
confidence, but by amendment to prevent the Presi- 
dent from doing anything, or at least to restrict him 





4nd little or no gold, the outcome of the operation 


in his effort, to;restore confidence under the old acts. _ 
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What does the record of commercial failures for the 
last year show? First of all it tells us that the condi- 
tions during the last quarter of 1895 were the most 
deadly of the year and that the conditions during the 
third quarter were the most restorative or health 
giving. Again in order of succession the best quarter 
was the third quarter, the next in grade was the 
second, while the fourth was the worst. What 
does such a record disclose or teach? Is it not an 
exact reflection of the state of affairs the gold purchase 
or bond issue produced (or if the reader prefers we will 
say that followed the gold purchase or bond issue) which 
the syndicate contracted for and undertook to manage 
in February 1895? Here is an epitome of the year’s 
record of failures. It is made up from R. G. Dan & 
Company’s detailed statement, which will be found in 
full on a subsequent page to-day. 

MERCANTILE FAILURES IN THE UNITED STATES. 

lst quarter. 2d quarter. 3iquarter. 4th quarter. Total year. 
Liabilities ........ $47,813,683 $41,025,261 $32,167,179 $52,188,937 $173,196,960 
Av’ge liabilitiss.. $12,577, = $14,370 = $11,528 $13,924 $13,124 
Number failures. 3,802 2,855 2,792 3,748 13,197 

The foregoing discloses that the liabilities of those who 
failed in 1895 reached the large aggregate of $173,- 
196,060, over 30 percent of which fell in the last 
quarter, nearly 28 per centin the first quarter, less 
than‘24 per cent in the second quarter and only a little 
more than 18 per cent in the third quarter. Wecould 
not have a better measure than these percentages 
afford of the varying character of business during the 
twelve months. If any one wants a fuller and com- 
plete recital of the events and influences constituting 
the industrial environment in each of those months, 
all he has to do is to read the summary we gave last 
week in our retrospect for the year on pages 7 to 16, 
inclusive. 

Even ‘without the foregoing figures and regardless of 
the summary referred to the experience is so recent 
that all kaow the third quarter was the period of the 
year when business was most favorably situated of the 
whole twelve months. At least every merchant will ad- 
mit that. S>me though may assume without due consid- 
eration ‘that the better prices and better consumption 
were due to crops gathered ‘and moving rather than to 
a bound sale in February. If that were true the tend 
ency to better conditions would not have begun iv 
February before even most of the crops were planted, 
and would not have steadily developed month by month 
thereafter. Again, in that case the tendency ought not 
to have been arrested and reversed—it ought rather 
to have further developed in the last quarter of the 
year. But it may be urged that the later mischief was 
the work of the Venezuela announcement. It seems 
to be a full reply to this suggestion that these failures 
do not include banks and bankers, they only include 
manufacturers, traders and the like; and furthermore 
that the adverse tendency in prices and in general sur- 
roundings was clearly affecting and retarding trade 
long before December 17, when the Venezuela message 
was sent to Congress; finally the influence of the panic 
in financial circles that followed as a result of the char- 
acter of that document came too late in the year, only 
two weeks before its close, to have made much of an 
impression upon the record of;mercantile failures. 

The truth is, we have got in this record of liabil- 
ities a clear reflection of the varying degrees of 
strain felt during the year by merchants, manufac- 
turers and other classes of traders. It was extremely 
severe in “January, began to lift in February, grew 


slightly less ia Murch, went on improviug more and 
more rapidly each moath thereafcer aatil the latter 
part of S:ptember; from that date the g-slient has 
again been dowaward, the outlook growing less hope- 
ful, especially siace the session of Congrass opened and 
the character of its legislation was disc!os2d. We are 
particular in noticing these correspondencies because 
so many seem to think that only Wull S:sreet feels these 
waves of hope and depression attendiaog our currency 
dislocation. Wall S:reet is only a more sensitive tell- 
tale; consequently the character of transactions there 
acts as a forerunner of good timas and bid times. 
Colonel Grosvenor, who compiles the failure figures 
for Dan’s Ravisw, also gives a brief statem 3.:t of prices 
which is very suggestive in connection with what we 
have said above. We omit from his compilation coal, 
as that article is special, scarcely ever following the 
general market. ‘Tae other articles more nearly reflect 
the actual industrial situation, though som) of them 
need a little explanation, which we have not space to 
give to-day. Taking the quotations of January 1 as 
100 and expressing quotations at other dates by percent - 
ages to that basis the following comparison is reached. 


Jan. 1. Lowest, highest. Closing. 

Tron. pig Bessemer..100°0 1000Jan. 1 175°t Sept. 3 109°1 
fron m .nufactures..10 9 90°0 Mch. 26 153°7 Sept. 17 123°5 
TM daséene -econcade * 100-0 Jaa. 1 1'4°t8-o8 1 1107 
BON .cccee cocscanes 1000 1000Jan. 1 173°i Juiy 3 113°0 
RAGIBAE oe cccce coe 100 10r0Jan. 1 lis'2 S-pt. 4 121°4 
Boo's and shoes ....100°0 10)0Jaa. 1 127°) Sevt. 1 112°6 
Cottou, raw . .....100°0 97°7 Mech. 1 44700. 1H = 1471 
Ootton man‘fact''es, 0 "O 976 Mon. 1 1165 Oc. 8 1°45 
95°7 April 1 108 Nov. 1 1008 


W olen uwiau’fav.’res 10 0 
WOES .caccdsc-ccconnen 1v0'u 95°2 Juue 1 17°77 Aug. 1 1069 


To understand this compilation it is nec:ssry to re- 
member that the year 1894 closed with a declining con- 
dition of industrial affsirs. A bond sale ia November 
had, to be sure, restored tho reserve, so that oa D-cem- 





ber 5 the Traasury held 8L11,142,021. But the trans- 
action was of the p»pular sort tha; the S:aste alvo- 
cates now, and many of the subscribers bezan to draw 
out the g»li as soon as thay had received their bonds. 
Asa result of that and of exyorts tha Traasary lost 25 
million dollars resarve in Dacembar, and before Jauu- 
ary closed tie gold reserve was down to about 44 
million dollars. 

Tnese few facts illustrate the situation in January; 
they enable the reader the better to interpret the con- 
trast with sub:queat dates. Ic will ba noticed that the 
lowest price of five articles was January Ll and that 
every article nam-d was lowest in the first quarter of 
the year except two— wool and manufactures of woolens 
—and one of them, woolen manufac:ures, toucned the 
lowest the first day of the sec»nd quarter, aad wool re- 
sponded very naturally at loag afcer its products had 
felt the improviag tandeacy. Tae highest prices, it 
will be noticed, were for five articles in September, for 
two ia Ostober and for one each ia November, August 
and July. We shall have to omit further remarks on 
these figares, only adding that they strikingly enforce 
the conclusioas ia the earlier part of this article. 








THE CLEARING-HOUS@ OF TH? NEW YORK 
ASSOUVIA THD BANRS. 

At this time, when in a few days the new and beau- 
tiful Clearing Huse building ia Cedar Street, erected 
by the associated binks of New York City, is to be 
opaned for business, it will be interesting to trace the 
enterprise bick to its commencement and note some 
of the beneficial results of the organization. 

In 1852, before there was a Clearing Huse for bank 
exchanges in New Yok City, each of the fifty banks 





which exchanged checks with each other aad settled 
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differences in cash had to have accounts with one 
another and exchange and make settlements directly 
with each other. 

This necessitated a large number of runners and the 
carrying about the streets of large sums of money, and 
altogether was an extremely cumbrous way of trans- 
acting the necessary daily business between the banks. 
The runners to some extent lightened their labots by 
meeting on Wall Street, near the corner of Nassau, and 
effecting the exchanges there. Possibly partly sug- 
gested by this custom, the idea was evolved by George 
D. Lyman of making these same exchanges in some 
designated room and the banks each having an account 
with an office or agency there located, and so saving 
each the keeping of fifty or more accounts and the 
necessity of fifty or more settlements. To further this 
project, at the suggestion of Mr. Lyman meetings of 
bank officers were held and the subject thoroughly agi- 
ated for about a year. ‘Thomas Tileston, President of 
the Phenix Bank, presided at all these consultations. He 
was one of the first bank officers to see the value of the 
plan proposed. The matter was discussed at the 
numerous meetings held and great opposition was mani- 
fested. At a gathering of bank officers on ‘Tuesday, 
August 16 1853 ‘‘a committee of five cashiers was ap- 
pointed to devise and report some new method for 
making the exchanges and settling balances between 
the banks of this city.” 

The plan outlined above was presented by George D. 
Lyman, receiving teller of the Bank of North America, 
and published in the ‘Bankers’ Magazine” of Septem- 
ber 1853 as “‘ A Plan to Simplify the Exchanges of the 
New York City Banks.” The committee appointed 
was F. W. Edmonds, cashier of the Mechanics’ Bink; 
James Punnett, cashier Bank of America; Augustus 
E. Silliman, cashier Merchants’ Bank; Richard Berry, 
cashier Tradesmen’s Bank, and J. L. Everett, cashier 
Broadway Bank. Articles of agreement were drawn 
up and Mr. Lyman was appointed manager. The sys- 
tem of clearing at the commencement was almost 
identical with that in use to-day, and allowed for the 
daily settlement of balances, each bank paying to or 
receiving from the Clearing House cash in settlement 
of its differences. 

A room in the basement of 14 Wall Street was used 
at the begioning and it was there on October 11 1853 
that the first exchanges were made by the new method; 
in ashort time aroom at 82 Broadway was secured, 
and the Clearing House moved to that place and later 
moved to the top story of the Bank of New York’s 
banking house at 48 Wall Street. 

In the first report of the Manager, rendered March 
17 1854, he estimated that the expense per year 
would be about $15,000 if the system continued as 
economically conducted as when first organized; and 
he added “considering the large amount of time and 
labor saved, in connection with the many other bene 
fits resulting from the system, which have been made 
apparent to all, it is believed that your committee may 
congratulate themselves on having accomplished at a 
very small cost a great benefit to the associated banks, 
and that a useful and permanent institution has been 
established under your direction.” 

Tne Clearing House in August 1854 adopted a 
constitution and imposed fines. On November 21 
1860 Charing House loan certificates were first issued. 
These certificates were issued for the purpose of en- 

abling the banks by union witb one another to main- 
tain the requisite specie reserve of all by the loan of 
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| certificates from the banks strong in specie to those 
'whose holdings of coin were below the legal require- 
'ments.’ The impairment of reserve at that time was 
occasioned by the payment for the 7 3-10 per cent 
Treasury notes, $105,400,000 of which were taken by 
‘the banks of New Yok, and were received by the 
Loan Committee at 90 per cent, as a basis for the 
Clearing House certificates. The members of this 
first loan committee were Moses Tavlor, Chairman ; 
James Punnett, R. W. Howes, A. S. Fraser and O. P. 
Leverich, the Manager of the Clearing House; George 
D. Lyman being the Secretary. Their final report 
was not rendered until June 12 1862. The important 
meetings of bank officers and S. P. Chase, Secretary of 
the Treasury, at which the details of the subscription 
to the Government loan were arranged, were held in 
the American Exchange Bank, John A. Stevens, of 
the Bank of Commerce, being Chairman, and George 
S. Coe, of the American Exchange Bank, Secretary. 
The maintenance of the Government at that critical 
period and the vigorous prosecution of the war were 
largely due to the united patriotic action of the banks 
ef New York, Boston and Philadelphia at that 
time. 

In August 1864 Wm. A. Camp was appointed man- 
ager; on June 14 1874 the associated banks first oc- 
cupied as their Clearing House the building purchased 
by them on the corner of Pine and Naszau streets. 
The cost was $207,000 and $75,000 additional for the 
necessary alterations. This building had been pre- 
viously the banking house of the Bank of the Com- 
monwealth, which failed in the panic of 1873. On the 
retirement of Mr. Wm. A. Camp Mr. Wm. Sherer was 
appointed Manager of the Clearing House. 

Clearing House certificates were issued in the fol- 
lowing years: 1861, 1873, 1884, 1890 and 1893, and 
are at present authorized. 

On October 11 1853 there were fifty-two associated 
banks; at present the number is sixty six, besides 
many trust companies and up-town banks, which clear 
through some one of the associated banks. A compari- 
son of the exchanges, then and now, will give some 
idea of the growth of business since 1853. In the 
month of December of that year the exchanges 
amounted to $481,443,321; in December 1895 to 
$2,909,892,035, more than six times greater. The 
total for twelve months in 1854, $5,798,643,577, as 
against twelve months of 1895 of 829,841,796,924. 
The system of clearances as conducted in the New 
York Clearing House has been the model on which all 
the Clearing Houses in the United States have beer 
organized, of which there are eighty-five. 





THE CRUPS OF 1895. 

The Agricultural Bareau at Washington on January 
4th 1896 issued its final statement of the crops of 
1895. It affords full confirmation of the favorable 
character of the year’s harvests. In the case of one 
important crop indeed—wheat—the yield as now re- 
turned greatly excseds the largest total which the 
latest previous figures of the Bureau appeared to 
justify. This is the more noteworthy as on account of 
the shortage of the harvest of the winter grain it 
was supposed that the aggrezate yield of winter and 
spring wheat, notwithstanding the admittedly excel- 
lent results for the latter, would fall considerably 
below the total of the previous season. Ths Bareau 











now makes the crop actually somewhat larger than for 











1894, reporting it 467 million bushels against 460 
millions. 

[t is interesting to observe how the estimates of the 
aggregate wheat yield grew steadily more favorable as 
the year progressed. Late in the summer when it was 
practically an established fact that the 1895 harvest in 
the spring-wheat sections of the Northwest had never 
been surpassed, deductions based on the condition 
figures of the Agricultural Department pointed to a 
crop of winter and spring wheat combined of only 400 
million bushels. In October the Department esti- 
mated the average yield of wheat per acre for the 
whole country at 12°5 bushels. This, applied to the 
reported acreage, made a crop of about 4234 mil- 
lion bushels. From this total to that of 467 million 
bushels is a great advance; the explanation is that the 
Department in this, its final statement, places the 
average yield for the country at 13°7 bushels per 
acre. 

Looking at the changes in the different States, we 
find that the bulk of the addition has occurred in 
four leading States—in Minnesota, where over twelve 
million bushels have been added, in North Dakota, 
where over six million bushels have been added, in 
South Dakota, where the addition has been 44 mil- 
lion bushels, and in California, where the increase is 9 
million bushels. The following table shows the prod- 
uct for all the leading wheat-producing States in each 
of the last five years. The contrast in the comparison 
with 1894 between the spring-wheat States and the 
winter-wheat States, it will be seen, is very marked. 
As illustration of the shortage of the winter grain, Ohio 
has only 32 million bushels in 1895 against 48 million 
bushels in 1894, Indiana but 20 million against 43 mil- 
lion, Illinois 19 million against 33 million and Kan- 
sas 23 million against 35 million. On the other 
hand, in the spring-wheat States Minnesota has a crop 
in the extraordinary total of 65 million bushels against 
37 million bushele, North Dakota 61 million against 
33 million, and South Dakota 29 million against 1 
million. ; 

WHEAT CROP FOR FIVE YEARS. 























Pro- Pro- Pro- Pro- | Pro- 
Wheat. duction, | duction, | duction, | duction, | duction, 
1895. 1894, 1893. | 1892 | 1891. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

0 a re 32,215,679) 48,444,471’ 38,916,608 88,022,000) 45,531,000 
Indian@...........+.«... 20,294,492) 43,644,064) 35,579,404 39,885,000) 52,807,000 
Minnesota............... 65,554,155) 37,752,453| 30,604,685) 41,210,000) 55,233,000 
Kansas... ................| 22,919,566) 35,315,250| 23,251,973 70,831,000) 54,846,000 
California..... .......... 40,097,798) 30,376,705) 34,852,517 39,157,000 36,595,900 
BED ccc ccccccccceccces 19,060,712) 33,312,370) 15,507,313 28,370,000 35,025,000 
North Dakota.......... 61,057,710) 33,635,900) 26,438,208) 34,998,000) 52,105,000 
South Dakota........... 29,261,( 88 15,934,255| 20,521,389 31,767,000 29,714,C00 
TRIG ETE .ccecccccceccsse 18,499,965 | 23,353,920| 15,287,552) 24,834,000 25,732,000 
BRISA. ccccocee cocces 15,237,803’ 20,232,055) 19,920,714, 23,854,000) 30,205,000 
Pennsylvania..... ...... 20,456,429 18,848,700) 18,351,508) 19,331,000) 20,861,000 
GREG ncsc 060: ccccccccee 11,862,720 10,441,071, 10,790,885 9,779,000 13,149,000 
Wisoonsin.. ............ 8,616,218 9,366,176) 8,664,485 8,814,000 13,043,000 
Kentucky..... ........ 9,601,225; 11,005,943) 10,584,461 11,635,000) 13,181,000 
Washington........ ....| 7,195,952) 9,108,420) 9,883,725) 9,005,000 12,216,000 
BOTs cccsccovce cecccccces 13,654,778 10,737,400) 6,749,224 7,257,000) 27,586,900 

Total.................|395,516,193 391 ,509,185/ 325,004,651 438,749,000 517,952,000 
All others --+| 71,686,754) 64,758,231) 70,137,074 77,200,000) 93,828,000 
Total United States.... 467, 102,947 )460,267,416 396,131,725 515,949,000 611,780,000 





In the case of corn the aggregate of the crop as now 
reported does not differ materially from the result 
reached last November from the Department’s figures 
of yield per acre. The crop is put at 2,151 million 
bushels, against 1,212 million bushels in 1894. The 
increase over 1894 is very striking, not only in the 
aggregate but in practically all parts of the country, 
the 1894 crop having been so generally an almost com- 
plete failure. It deserves to be pointed out that no 
less than four States have for 1895 a crop in excess of 
200 million bushele, namely Iowa, where the product is 
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298 million bushels, against 81 million the previous year; 
Illinois 255 million, against 169 million; Kansas 204 
million, against 41 million, and Missouri 238 million, 
against 116 million. In Nebraska the crop was cut 
short by a period of drought, but in 1894 it had been 
almost completely burnt up from the same cause, so 
that the yield at 125 million bushels compares with 13 
million bushels in 1894. Southern and Southwestern 
States also have raised very large crops, Texas, Tennes- 
see and Kentucky being especially distinguished in 
that way. Below we give the corn production for the 
last five years in each of the leading corn-producing 
States. 
CORN CROP FOR FIVE YEARS. 








Pro- Pro- Pro- Pro- Pro- 
Corn. duction, duction, duction, duction, duction, 
1895. 1894. 1893, 1892. 1891. 
Bushels, Bushels. Bushels. Bushels Bushels. 
LOWB.... 00000 298,502,050) 81,344,010) 251,832,150 290,221,000 350,878,000 
Ilinois..... .... 255,136,554) 169,121,491) 160,550.47; 165,%27,009 234,830,000 
Kansas,........ 204,75¥,746) 41,797,728) 139,456,702 145,823,000 141,893,000 
Missouri 238,072,248} 116,011,654) 158,197,715 152,454,000 203,210,000 
Nebraska.... ..| 125,685,069; 13,855,524] 157,278,895 157,145,000 167,652,000 


Indiana......... 121,435,748) 96,8°8,377) 85,368,782 103,334,000 123,622,000 











Ohio........ «. 92,783,184 71,973,737 64,487,266 83,853,000 94,002,000 
Texas........... 107,905,565) 69,338,676) 61,170,985! 73,642,000 70,635,000 
Tennessee..... £3,133,025| 68,060,316) 63,649,641 61,274,000 82,552,000 
Kentucky......| 98,929,331) 67,862,297; 68,008,060, 8,805,000 82,795,000 
Pennsylvania..| 43,512,681! 40,749,376] $1,198,741) 39,632,000 46,527,000 
Arkansas...... 50,359,558 38,437,824 32,110,813) 34,344,000 42,455,000 
Wisconsin..... 33,093,497 16,292, 26+ 28,956,243 27,347,000 2¥,718,000 
Michigan.......| 33,600,242) 21,757,447 21,790,53~ 23,218,000 31,133,000 
Minnesota..... | 35,956,690 18,933,23: 25,103,572 24,192,000 21,586,000 

Total......... '1,817,875,810| 932,453,952 | 1,849,160,574 1,360,648,000 1,723,628,000 
All others, .... | 333,262,770) 280,316,697} 270,335,557) 287,816,000 336,526,000 











Total U. 8.....!2,151,198,580) 1,212,770,05: | 1,619,496, 131 1,628,464,000 2,060,154,000 





The oats crop is also exceptionally large, being esti- 
mated at 824 million bushels (the largest on record), 
against only 662 million bushels in 1894, when it had 
been oy no means small. The product for Illinois is 
reported less than in the previous year—at 73 million 
bushels against 109 million; but that is about the only 
leading State which has a reduced crop. In Iowa the 
product is 183 million bushels against only 964 million 
in 1894. The figures for the separate States are given 
in the following. 

OATS CROP FOR FIVE YEARS. 





Pro- | Pro- | Pio- | Pro- Pro- 
Oats. duction, | duction, | duction, | duction, | d»ction, 
1895. + 1894. 1893. 1892, 1891. 








Bushels. | Bushels. | Bushels. | Bushels, | Bushels. 
O00 eoccccccceses 73,707,130 102,050,302 | 83,842,178 75,063,000) 111,095,000 
- +++ 182,967,388 96,556,672, 95,418,231 95,841,000) 102,577,000 


ee- eeescccecoes 77,995,084; 50,£60,07%| 41,562,196 43,573,000) 52,015,000 

















Wisconsin...... ........ 63,020.269 57,870,016 46,680,266) 50,572,000! 49,348,000 
MAMGRS..000 cccessee cocee | 80,075,992) 25,705,975! 29,1¥5,202) 44,094,000) 37,132,000 
I sc cenrccccscescasccses 31,404,493 2,143,237 | 27,235,790 26,364,0. 0) 28,523,000 
Missouri.......ccccccees 30,547,699 25,440,044) 29,034,229 24,002,000) 27,568,000 
Pennsylvania........... 36,536,311 26,226,74( | 20,601,098) 29,464,00U| 33,704,000 
New York... .......000 45,666,354 30,320,75+| 30,208,728, 38,729,000; 41,894,000 
Michigan. .........0.. +. 23,265,192) 24,429,574) 23,177,1°8) 27,809,000) 50,280,000 
BRBREIR.. cc cccccosceces 89,911,696 19,747,400| 23,988,585 43,131,000] 48,599,000 
BMA Gie cc -coscccececes 25,895,505 35,809,040) $2,092,170 29,175,000) 21,034,000 
North Dakota.. ««+»| 19,067,914 14,114,6¥7| 10,752,090 12,510,000) 16,647,000 
South Dakota........... | 18,154,774 6,900,0%: 16,460,013) 18,472,000) 23,388,000 
WB ccsccccccs seeccese | 14,669,178, 20,013,11¢| 14,770,923 15,177,000) 15,975,000 

Total. .o..cccccccce . «+ 712,785,019 571,281,517 535,048,817 574,267,000/689,779,000 
All Others.....0+..0000. 111,858,518) 90,8''5,411/103,°06,033) 86,768,000) 98,615,000 
Datel GU. Biceres cccscecel 824,443,537 662,086,925 | 638,854,860 661,035,000)738,394,000 





When we combine these three important grain crops 
—corn, wheat and oats—and compare the final result 
so obtained with the final result in the poor year 1894, 
the great difference between the two seasons is revealed 
in a forcible manner. We annex a comparison cover- 
ing the last five years. 

CROPS OF WHEAT, CORN AND OATS, 




















Total 1895. 1804. 1893. 1892. 1891. 
Production. 
Bushels, | Bushels, | Bushels. | Bushels. | Bushels. 
i eciaes 2,151,188,580|1,912,770,052 | 1,619,496, 131 |1,628,464,000|2,060,154,000 
Wheat..... '467,102,947| 460,267,416} 396,131,725] 515,949,000] 611,780,000 
Onts............| 824,448,587} 669,084,988] 638,864,856| 661,035,000] 738,394,000 
Total........../3,442, 685,064 |2,895, 124,306 12,664,482, 706 |2,806,448,000|8,4 10,828,000 
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~ ‘This shows an improvement over the combined prod- 

‘uct in 1894 of more than 1,107 million bushels. As 
compared with 1893 the aggregate of the three crops 
for 1895 shows an increase of nearly 800 million bush- 
els, and as compared with 1892 an increase of 637 
million bushels. The total even exceeds somewhat 
the phenomenal yield of 1891, the wheat crop being 
less than in that year and the corn and oats crops 
larger. The following permits the comparison for the 
separate crops to be carried back to 1879. In this 
table we have included a column to show also the yield 
of cotton from year to year. The Bureau has no: yet 
submitted its final estimate of this crop for 1895 
(the estimate of 6,375,000 bales made in December 
having been simply preliminary), and no figures 
therefore appear for that year in the table, though 
the reader knows of course that unfavorable weather 
conditions combined with a smaller acreage have 
greatly reduced the yield as compared with the un- 
precedented crop of 1894. 


CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 





Wheat. Oorn. Oats. Ootton. 


Bush. 
459,483,137 
49 


Year. 





Bales. 
+757,397 

589,329 

435,845 


Bush. Bush. 
1754,591,676 | 407,858,999 
»717,434,543 | 417,885,380 
»194,916,000 | 416,481,000 

488,250,610 
571,302,400 


:409,000 
624,134,000 


5 
6 
5 


6,992,234 
’ 


5,714,052 
5,669,021 
6,550,215 
6,513,623 
0 

3 


512,765,000 
357,112,000 
:| 457,218,000 
-| 456,329,000 
-.| 415,368,000 
“| 490,560,000 
399,262,000 
611,780,000 
515,949,000 


oO 


7,017,707 
6,935,082 
7,313,726 
8,655,618 
9,038,707 
6,717,142 
7,527,211 
9,892,766 


23060,154,000 
1'g19.496-131 
1.212,770,052 
2,151,138,580 

There is one feature of the year’s results which has 
not been satisfactory. We refer to the low prices real- 
ized by the farmer for his leading grains. In the case 
of wheat the difference between 1895 and 1894 is not 
important, the Agricultural Department reporting the 
average farm price in 1895 50°9 cents per bushel 
against 49°8 cents in 1894; but in the case of corn and 
oats there has been a very noteworthy decline, the av- 
erage for corn standing at 26°4 cents against 45°6 cents, 
and for oats 19°9 cents against 32°9 cents. Of course 
values would naturally be lower in a year of plenty 
than in a year of scarcity. Asa matter of fact how- 
ever the 1895 averages are decidedly the lowest of 
any recent year. But weshall not attempt in this 
article an analysis of the causes for the situation in 
that respect. The subjoined table presents a compari- 
son of the average farm prices for the last six years, 
including cotton, where fortunately the price was mate- 
rially higher than in 1894, thus affording compensa- 
tion for the reduction in yield. 

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 





662,086,928 
824,443,537 

















1894. 1893. | 1892. 
Cents. | Cents. 

§2°1 62°4 

54°38 

317 

47°2 

39°4 

84 


1895. 1891. | 1890. 
Cents. 
83°9 
774 
31°5 
540 
40°6 
73 





1 
Ce 
Wheat, per bushel . 
Bye, per bushel 
Oats, per bushel.... 
Barley, per bushel.. 
rn, per bushel ... 
tton, per pound 











CLEARINGS AND SPECULATION IN 1895. 


Statements of bank clearings can only be properly 
interpreted when they are studied in the light of the 
conditions which have prevailed. Indeed, within cer. 
tain limits clearings are a good index to these busi- 
ness conditions. As the year 1895 was one of improve- 
ment in trade while 1894 had been a year of great 





depression, we should naturally expect to find a decided ‘ 


expansion in the volume of clearings. Moreover, ag 
in 1894 the depression had been particularly marked in 
financial circles, and as on the other hand the re- 
covery in 1895 was likewise most pronounced in the 
financial field (the recovery dating from the Syndicate 
contract in February), we should look for a relatively 
larger expansion in the clearings at this centre than in 
the totals outside of New York. In both particulars 
the results accord with these expectations. At New 
York the gain for the year reaches 22°3 par cent, out- 
side of New York it is 10°4 per cent, and for the 
country as a whole it is 16°8 percent. The following 
carries the comparisons back to 1878 : 
CLEARINGS. 





Per Ct 
Inc. or 


Per Ct. 
Inc. or 
Dec. 
+104 
—76 
—o'4 
+108 
—0'8 
+14°2 
+10°0 
+43 
+13°2 
+172 
+0°8 
—76 
+24 
-09 
+23°9 
+22°4 
+168 
—H2 


Clear- 
ings Outside 
New York. 


|$28,506,684,638 
21,208,428,055 
23,062,525 045 
25,446,93%,002 
22,969,141,202 
23,165,331 ,892 
20,280,223,092 
15,441,807,346 
17,672,972,828 
15,616,“91,606 
13,321,889,708 
18,214,113,613 
14,297,171,924 
13,962,226,579 
14,094,508,841 
11,375,400,000 

9.290,800,000 

7,955,100,000) 


Per Ct.) 
Inc. or 
Dec. 
+22°3 
—220 
—14°7 
+8°4 
—99 
+44 
+154 
-71 
—0'6 
+19°6 
—9'1 
—172 
—20°2 

—5°0 
+279 
+32°1 
+472 
—6'7 


Total 
Clearings. 


$53,348,461 ,562 
46,686,235,076 
54,323,562,775 
62, 109,407,204 
56,718,443,414 
60,623,939,501 
56,175,327,997 
49,541 ,A34,267 
51,147,529,004 
49,203,721,218 
41,474,041 044 
44,!09,984,783 
51,731,472,796 
60,878,241,610 
63,471 ,389,246 
49,989,848, 223 
38,526,473,820 
27,813,771,507 


| New York 
Clearings. 








#2,811,796,924 
24,387,807,020 
| $1,2+1,037,730 
3,662,469, 202 
83, 749,322,212 
«-| 37,458,607,609 
35,895,104,905 
.| 81,100,027,£21 
33,474,556, 268 
83,676,920,612 
.| 28,152,201,336 
30,985,871,170 
87,434,300,872 
46,916,955,031 
49.376.882.883 
88,614,448,223 
29,235,673.829 
19,858,671,307 






































An interesting feature in the foregoiag is that 
1895 total outside of this centre, while by no means 
coming up to the heavy aggregate of 1892, is with 
such exception the largest ever reached. This fact is 
significant as showing the growth of business in vari- 
ous parts of the country. Of course, ea:h year adds 
to the number of clearing houses in existence, but that 
is itself the strongest evidence of growth, indicating 
the advance of many places toa position were claaring- 
house facilities have become a necessity. The results at 
these outside points in the particular mentioned is the 
more noteworthy because itis in sharp contrast with the 
showing at this centre. We have already noted that 
the recovery here in 1895 was more marked than else- 
where. Nevertheless, even after this recovery the 
1895 total at New York is the smallest for ten years, 
barring only 1894. Various causes account for this, 
While the situation in financial circles was greatly 
improved during 1895, new financial ventures have 
not, of course, been so numerous or so readily 
undertaken as they were before the results of 
our unfortunate silver policy had so clearly developed, 
Then, also, new railroad construction has been reduced 
to very small proportions, and such construction as a 
rule has to be financed here. I[t is also probably correct 
to say that general speculation—we mean speculation 
outside the Exchanges, which latter mostly clear their 
own transactions—is smaller than it used to be. Last, 
but not least, speculation on the Stock Exchange has 
been greatly reduced as compared with former periods, 
and at the same time a very large portion of the share 
sales are not now cleared through the banks, this iano- 
vation dating from May 1892, since which time the 
Stock Exchange Clearing- House has been in exist- 
er ce. 

These remarks relate to the comparisons with the 
earlier yeais. Compared with the low total for 1894, 
the improvement at this centre has been larger than for 
the rest of the country, notonly for the year as a whole 
but for each separate month, as will appear from the 


following. 
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Clearings, Total All, Clearings Outside New York. 





| 
Month. | 


























| 

1995, 1804, Ip.ct.| 1895, 1894, | P.Ct. 
— | — | —- 

$ $ | $ : 
January 4,407,442,660) 4,060,598,771) +8°5) 2,012,770,245| 1,895,034,715| +6°2 
February.  3,411,146,455| 3,210,442,934, +6°8) 1,541,705,220) 1,486,402,544) +4°1 
Mareh..... | 4,038,238,490) 3,760,337,264) +7" 4) 1,707,497,475) 1,711,625,713) +5°0 
Ast quar..|11,856,827,603) 11,031,378, 309 +75, 5,350,972,946| 5,092,002,072 +52 
April....... | 4,259,820,786| 3,723,423,077,4+14°3, 1,886,341,807; 1,710,104,889/ + 10°3 
May........ | 4,864,658,43%| 3,000,473,927, +24°7, 2,030,811,869| 1,807,338,510, +12°3 
Jane....... | 4,403,015,784) 8,608,051,926+22°1) 1,923,076,402) 1,709,471,692 +12°5 
24 quar... 13,528,395,039) 11, 280,918,080 4274 5,840,230,368) 6,226,915,001 +11°7 
6 months (25,385,222,12| 22,268,327, 299, +14°0) 0 11,197,203,314 |10,319,878,063, +8°6 
July....... | 4,570,005,412, 3,621,963,519 +20°8) 2,042,926,916| 1,678,544,713 +21°7 
August. .. | 4,147,053,320) 3,570,771,148 +16°1) 1,830,241,276, 1,699,161,802) +7°7 
Beptember.| 4,181,359,613, 3,530,750,200| +18") 1,808,379,604) 1,665,718,677|+ 8°6 
$4 quar... |12,898,508,345, 10,€23,514,957 +21" “4, 681,447, 706 °G.043,455,222 +126 








9 months $8,283,730,987 32,801,942,256 +16"4 4 16,878,651,110 15,363,333,285 + +93 


October....| 5,244,711,178] 4,205,232,319| +2271) 2,811,092,414| 2,013,722,342| +14°3 
November. | 4,740,739,712, 4,178,876,58°| +13°6 2,147,533,520| 1,937,393,574,+11°1 
December..| 5,79,299,627) 4,320,285,614| +17°6, ¥,169,407.592) 1,983,078,854) +9°3 


—|———- | 
4th quar.. |15, 061,750 760,575 12,79. 794. 392, ‘Bit +17°7| 6,628,033, 526) 5 6.935 094, 770 +11" yir7 
Year...... is, 348, 431, 562 45,686,235, 235,075 51+16°8 23, 506, 684, 638) 21, 293,45 $28,055 +104 




















We may say furthermore tha’: no large city shows 
such a ratio of increase over 1894 as New York, and in 
fact only five of the smaller points have a heavier pro- 
portionate gain than this centre. The Eastern manu- 
facturing and fiaancial districts make on the whole the 
best comparisons, higher prices of many commodities 
during the summer having combined with the increase 
in the volume of trade to swell the totals of clearings. 
Thus the Middle States group of places (including 
New York) records 20°9 pear cent increase and the New 
England gronp 14°4 per cent increas2, whereas for the 
Middle Western group the increase is only 7°6 per cent, 
for the Far Western 3°8 percent, for the Pacific 5-9 per 
cent and for the Southern 9°3 per cent. Western points 
of course suffered for a good part of the year from the 
effects of the poor crops of 1894 and some of them also 
from the poor winter-wheat crop of 1895, while the 
South the last part of the year had to contend with the 
shortage in the cotton crop, though on the other 
hand the price of cotton was materially higher. The 
disaster to the orange crop in Florida by frosts last 
winter was also an adverse influence in the sections af- 
fected. Below we give the aggregates for the different 
geographical groups for each quarter of the last five 
years. 








Total 
Year. 


First 
| Quarter. 


Second Third Fourth 
Quarter. |Quarter. | Quarter. 


$ $ % 3 
7,688,165) 7,217,080) 8,436,717 | 39,811,797 
6,010,034) 5,580,060; 6,859,296) 24,387,807 
3,487,725) 6,192,642) 6,701,437 | 31,261,038 
8,862,701) 7,8901,057| 9,861,980) 36,662,469 
8,318,129) 8,204,134) 9,499,41¢ | 33,749,322 


1,392,128] 1,944,823] 1,570,839] 5,543,537 
1,221,289) 1,1937,08] 1,345,62#) 4,877,004 
1,459,873] 1,153,057] 1,194,391] 5,277,014 
1,452,386] 1,968,335! 1,552,871! 5,849,351 
1,267,838) 1,260,667| 1,878,157| 5,138,204 


1,383,545! 1,381,537| 1,631,996] 5,541,992 
1,181,183] 1,122,197] 1,842,052) 4,843,393 
1,489,066] 1,121,961] 1,277,82¢| 5,355,746 
1,411,771] 1,360,376) 1,589,53*| 5,751,490 
1,345,534) 1,337,808} 1,469,206] 5,459,491 


1,676,174) 1,633,924! 1,809,618] 6,650,972 
1,534,338] 1,513,187| 1,692,196] 6,183,203 
1,844,698) 1,356,235) 1,585,836) 6,672,590 
1,808,962) 1,898,277) 2,046,424] 7,887,082 
1,589,283] 1,618, 601) 1,802,504] 6,416,492 


241,143, 243,939, 282,140) 962,241 
235,817) 219,285) 259,241) 937,140 
288,602) 202,139) 232,76°| 1,023,847 
279,510} 301 a $22,674) 1,179,053 


Clearings Reported. 
(000s omitted.) 





$ 
(1895.| 6,499,855 
| 1804. | 5,933,415 
New York.........++.+- 1893.) 9,879,033 
| see | 10,016,731 
1891.; 7,707,642 


| 
(1895.| 1,230,188 
1894.| 1,129,018 
1893.) 1,465,498 
1892.| 1,467,251 
1891.| 1,238,602 
1895.| 1,244,912 
1894.| 1,197,956 
1898.| 1,517,491 
1892.| 1,390,805 
1891.) 1,306,94: 


1895.| 1,531,296 
1804.) 1,443,572 
1893.| 1,891,808 
1892.| 1,698,417 
(1891.| 1,436,254 


| 
1895.| 225,016 
1ev4.| 223,267 
| 
| 


Total other Middle.... 





Total New England... 








Tot. Middle Western 





1893.' 300,341 
1892.\ 275,860 
1891.| 290,075 


888,141 
892,791 
550,055: 
494,836) 
402,090 


737 A2A 
706,361 
855,339) 
783,964 


Total Pacific........... 





287,596} 309,207) 328,247| 1,215,215 


419,302} 423,005) 536,747) 1,767,195 
420,560) 405955) 482,66°| 1,701,780 
537,499| $29,627) 437,907) 1,850,988 
516,821) 533,752) 624,545] 2,171,054 
444,862) 458,285) 652,34: | 1,857,579 


721,939) 654,264) &97,12)/ 3,010,748 
633,818} 600,840) 814,76¢/ 2,755,818 
738,449} 493,723) 793,82) 2,876,340 
712,995} 682,397) 937,75 | 3,117,008 


1595. 
1894. 


Total other Western. 4 
1891. 


1895. 
1804. 











1892. 





Third q 


Quarter. 


Fourth 
Quarter. 


First 
| Quarter. 


| Second 
Quarter. 


Clearings Reported. 
(000s omitted.) 


Total 
Year, 




















t g | * ae 
(1895. | 11,855,826! 13,553,306 12,803,512) 15,064,748 53,988,489 


1894. |11,081,380! 11,236,808! 10,622, 612 12,795,350] 45,686,235 
Total all...coccasss. se. 1 1893. |16,459,755,14,791,911|10,853,784) 12,218,113) 54,323,543 
1892. | 16,156,274|15,045,144) |13,975,203| 16,932,786 62,109,407 


(1891. | 13,117,645, 13,942, 5 312) 13,818,587 15,839,920/56,718,46¢ 


1895.| 5,356,971] 5,840,231 aencae 6,628,081|23,508 63g 

{ :s04. 5,092,965 5,220,850) 5,042,552) 9,934,552) 21,298,493 
*** 4 1898.) 6,580,722] 6,904,185/ 4,661,142, 5,516,476) 23,062,525. 

| 1892.| 6,109,543] 6,182,443) 6,024,146! 7,070,806|25,446,933 
(1891. 


5,410,002) 5,504,183) 5,611,453| 6,550,504 | 22,969,143 
1895. 


230,083] 254,472] 256,187! 302,295! 1,043,037 
1304.) 226,535] 231,210/ 237,208! 274,612| 969,561 
Canada..... at 






Outside New York 

















250,008} 242,875, 242,320) 249,964! 977,070 
1892., 231,131! 239,438 256,781) 287,410) 1,014,785 
1891*' 118,294! 139,608' 153,722) 169,020 630,647 











*Figures for 1891 cover only Montreal and Halifax. 


The totals for 1895 and 1894 are based on returns 
from 79 clearing houses. Out of the 79 points only 14 
show diminished clearings as compared with 1894, 
These 14 are mainly mioor places, which have suffered 
from one or more of the causes already enumerated, 
Omaha and Duluth being the largest two among them. 
In the CHronIcce of January 4 1896 (page 1), a full 
detailed statement was printed, giving the figures for 
all points. In the following ve furaish a summary for 
the leading cities for the last four years; it covers Decem- 
ber and the twelve months. The noteworthy fact dis 
closed by this exhibit is that no less than four of the 
twenty-one cities record for the year an increase not 
only over 1894 and 1893 but over 1892, which latter 
was a year of full business activity. The four points 
are S:. Louis, Kansas City, Buffalo and Cleveland. 
The St. Louis ‘‘Globe Damocrat” in commenting upon 
this fact as concerns its city, says that ‘speculation in 
St. Louis in 1895 was comparatively light and the ef- 
fect which it had on the business of the banks; was in- 
significant,” and that ‘‘the expansion in clearances in St. 
Louis therefore can b3 attributed almost entirely to an 
increase in manufacturing and the ordinary branches. 
of commerce.” 


BANK CLEARINGS AT LEADING CITIES. 
———- December.- — —— _ —-January 1 to Dec. 31.—~ 
(000,000s 1895, 1894. 1893. 1892. 1895. 1894. 1893. 1892, 
omitted.) $ 5 8 $ $ 5 $ 3 
Mew York... 2,910 2,336 2,215 3,602 29,842 24,383 31,261 36,662 




















































Chicago...... 419 387 371 493 4,615 4,315 4,677 5,136 
Boston...... ° 422 336 363 474 4,758 4,148 4,578 5,005 
Philadelphia 332 304 263 343 3,558 3,060 3,103 3,810 
Bt. Louis .... 109 104 101 117 1,244 1,128 1,139 1,231 
San Fran’co. 63 53 53 6) 692 659 633 815 
Baltimore... 62 59 57 66 696 74 706 772 
Pittsburg... 68 55 51 64 746 653 665 760 
Cincinnati... 53 58 55 66 651 643 642 751 
Kansas C'ty. 47 42 39 49 521 481 475 512 
New Orleans 58 52 53 71 485 434 501 508 
Milwaukee.. 22 20 22 40 246 224 329 366. 
Loulsvilla... 27 27 26 37 315 310 323 391 
Buffalo...... 21 18 17 21 222 196 229 204 
Detroit...... 29 26 24 34 324 289 323 363 
Minneapolis. 42 29 28 42 373 309 332 438 
umaha..... ° 19 19 22 29 191 242 295 295 
Providence.. 26 23 21 23 281 244 238 . 238 
Cleveland... 27 23 2) 27 299 245 268 297 
Denver...... 13 12 1L 23 139 137 185 267 

scoot 24 19 16 26 222 184 203 271 














-_— 








722 50,418 42,963 51,517 59,142 
298 2,970 2,723 2,807 2,967 


—_— 





4,054 
266 





4,795 
28% 


Totalall... 5,079 4,320 4,080 
Outside N.Y. 2,169 1,984 1,365 

With reference to dealings on the New York Stock 
Exchange we have stated above that speculation in 
1895 was much smaller than in some of the earlier 
years. The volume of business, however, was consid- 
erably heavier than for 1894, when the amount was the 
lowest since 1878. The .aggregate sales for 1895 
reached 66,583,232 shares; for 1894 the total was 
49,075,032 shares; for 1886 100,802,050 shares, as Wi 


3,838 
242 





Other cities.. 








6,020 53,348 45,636 54,324 62,109 
2,418 23,506 21,298 23,063 25,447 


















} 189 
( 
Total Southern... ae 


1801.’ 741,038’ 50,(90!  629,805' 822,045 2,852,071 





be seen by the annexed table. 
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293,423 
062,525. 
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977,070 
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580,647 












urns 

yl4 

894, 

‘ered 

ited, 

hem. 

. full 
3 for 
'y for 
cem- 
t dis 
f the 
> not 
atter 
oints 
land. 
upon 
on in, 
1e ef- 
3 in- 
n St. 
to an 
iches. 




















31L— 
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36,662 
5,136 
5,005 
3,810 
1,231 

815 
773 
760 
751 
512 
508 
366 
391 
204 
363 
438 
295 
288 
29T 
267 
271 













59,142 
2,967 
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HUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE 



































SALES OF FLOUJk, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGR 















































[Two ciphers (00) omitted from the ‘ae for Wheat, Corn, 
Stocks,* |Av’ge| Valuest | Stocks,* |Av'ge| Valuest Oats, Barley and Rye.) 
Year. | ghares. | Price|(ap’roxim’te)|| Y®4T- | Shares. | Price (ap'roxim’te) nail 

——| ——__|-—_ \"ae-a | Ficur. .| Corn.| Oats. |38T!'¥) Rye. Total. 

1895....| 66,583,28%| 60°3 |$3,808,338,604 1885... presi 64°1 pronsacne Wheat -) Oe. el otal 

1994....} 49,075,082] 64°2 | 3,094,942,769|| 1884... | pape 61°77 5,939,500,000 Bois. | Bush. | Bush. |, Bush. | Bush.| Bush.| Bush. 
1893....| 80,977,839] 60°3 | 4,550,260,916]| 1883. ...| 97,049,900) 64°51| 6,260,809,961 | 1st quarter, '95/1,338,888| 268,866,0| 29,983,(] 11,650,0] 220, ...| 916,748,996 
gags ‘ E “ *94| 1,352,845] 293,001,0| 85,829,0| 18,325,0| 740,0] 8,0) 343,990,802 
1892....| 85,875,002) 63°5 | 4,874,014,262) | 1882... |116,307,271 om 7,689,453,436 “ 93/1,189,300) 209,455,°| 37,560,/| 12,874,0) 188,C} 41,6) 265,470,450 
1891... 69,031,689] 57°1 | 9,812,247,410/| 1881..../ 114,511,248, 71°59) 8,197,506,408 “ ’y2| 971,875] 390,854,0) 96,112,0] 20,750,0| 487,8] 758,6) 513,635,838 
ol “ 91/1,114,460} 316,290,0| 87,988,(] 20,171,0] 595.5) 7,8] 430,062,470 

. |1880....| 97,919,099/ 69°60) 6,819,086,054 200, ie . , ghey, 
1800 ...| 71,282,885) 60°3 | 9.97,664,198)/1880 | 97 betes 08054 | 94 quarter, '05/ 1,453,495! 786,484,9| 37,576.0] 20,425,0| ....| ....| 850,078,457 
1889....| 72,014,600) 61°0 | 4,059,231,891 —,, 72,765,762) 56°85) 4,136,533,57C “ '94| 1,426,850) 415,214,0) 95,333,0] 15,523,0} 60,0 1,0] 472,551,825 
. 519,143] |1878....| 39,875,593) 54°10) 2,157,260,581 _ 1,803,000 454,961,0] €0,731,0] 22,705,0] 4,0) 286,7] 646,946,700 
1888....| 65,179,106) 62°5 | 3,539, ogg “ — »99/1,178,225/ 421,314,0| 87,089,0| 27,535,0/ 26,5| 548,7] 549,095,912 
1883 _~Ct. 84,914,616) 61°1 4,508,778,899) | 1877....| 49,832,960 53°20) 2,601,280,512 “ 91| 942,300) 627,690,0/119,881,0] 26,647,0| 182,(] 113,0] 778,758,350 
1836..../100,802,050! 656 ) 5,888,662,200 |1976....' 39,926,000! 53°40’ 2,139,050,488 | $4 quarter, '95 1,520, 30 363,319,8| 48,081,8] 15,863,0/ ....| ....] 429,146,585 
: « ’94/ 1,200,930) 273,061,0| 29,958,0] 19,125,0 see] 327,588,685 
* The shares of stocks we take from the record kept by the Journal of “ 193/1,480,525| 206,364,0| 32,712,0] 24,4935] .. 12,0] 270,560,862 
Commerce for the years 1876 to 1884, inclusive; since 1885 the totale “ 92 1,145,445) 169,819,0| 56,167,0) 29,489,0, 90,0) 48,7] 260,769,208 
are our own compilation. “ "91 1,820,060 413,162,0| 84,346,0] 24,229,0] 20,0/2,145,1] 529,846,375 
+The values of sales for the years 1876 to 1882, inclusive, are the | th er eae aera pet jp goer esos pon 

ie; r the remaining years are o137,085) 275,065,0| 30,630,0, 19,904, «eer pores 
figures made up by The Public; the totals for the re es “ —_1y3'1,328,510| 183,519,0/ 45,123,0| 19,012,0|1,040,0| 1,0] 259,733,205 
our own compilations. ” ’92/1,231,225) 179,419,0] 55,740,0) 27,740,0] 195,0] 20,8) 228,055,113 
There were one or two periods during the year when “*  "91)1,841,165) 336,211," /110,°01,0) 34,550,0/1,496,0/2,810,1) 493,818,342 
P 7 : _ | Total 1895..... 5,845,628] 1,676,340,8)114,034,°| 61,480,3 2,369! ..|1,910,480,226 
speculation on the Stock Exchange was quite act-| posi isos.....|o:116650) 1.251.041." (181.5 0000 67,877,0|1,380,0) 9,0) 1,475,811,928 
ive. One of these was in May, after the success at- | Total 1803...../5,600,335/ 1,059,209,0)176,216.C) 80,284,5 1,252,0| 458,8/1,942,711,807 
; = a 2 when th Total 1892. ..../4,526,770| 1,161,406,0|205,388,0| 105,814,0) pes lags 1,585,154,365 
tending the Syndicate operations and when there was | qotai 191.....!4:718,875! 1,593,853,0 403,011,0 107,697.0 2,203,5| 4,576.1 |=» 281,975.53 


very extensive buying of American securities on for- 
eign account. In that month the share sales reached 
8,932,707 shares, or more than in any other month of 
either 1895 or 1894. We may add that in the same 
month the sales of bonds on the Exchange reached 784 
miliion dollars, being the largest monthly total for ten 
years. Subsequently, however, business rapidly fell off 
again, the two heaviest months in stocks after that being 
September, when a break in prices occurred on the re- 
newal of gold exports on a large scale, and December, 
when the President’s Venezuela message produced a 
panic. 
SALES OF STOOKS AT THE NEW YORK STOCK EXCHANGE. 
































1895, 1894, 
donth. | Number Values. Number| Values, 

of Shares.) par, | Actual. of Shares! par, Actual. 

Mem awe oe Ce 3 
Jan....| 3,243,903/ 318,422,500' 192,636,084; 4,519,463! 445,082,520| 257,323,27 
Feb....| 3,024,032} 300,314,750/ 186,106,308] 3,173,527 310,597,250| 186,671,-36 
March.| 5,128,539) 499,445,800! 301,268,171 4,755,383) 464,925,000} 281,106,748 

Ast qr/11,396,476)1,118,183,05C; 680,010,563/12,448,373/1,220,604,770| 725,101,554 
April...) 5,036,710) 482,468,355 271,711,200 4,024,651) 396,238,509) 219,543,822 
‘May....| 8,932,707 | 859,162,950) 463,888,575) 4,808,808) 465,310,050 324,363,7' 
June...) 6,030,415 579,442,850) 318,670,724| 3,395,727! 326,156,400! 239,451,431 








12,229,186) 1,197,704,959| 783,358,959 
24,677,559) 2,418,309,720| 1,508,460,518 
2,803,736) 277,262,850] 190,975,817 





2d qr.|19,999,832| 1,921,074,155 1,054,270,589 
6 mos. .|81,396,308 3,039,257,205 | 1,734,281,152 
July....| 5,849,463, 561,238,2°0 342,847,860 
August 5,269,619, 490,170,700, 337,335,251, 5,034,810| 498,373,650] 308,737,404 
Bept....| 6,823,¥40 628,792,500, 380,601,277) 4,064,019] 400,396,200] 252,698,930 
84 gr./17,942,325 1,620,201,450|1 060,784,348 11,902,595 ,1,176,032,700| 752,412,151 


| | ——-—-— | ——_——__— 

9 mos. 49,398,099 4,710,458, 868 2,795,065,52 }| 36,580,154 3,59 4,342,420) 2,260,872,664 

| 

Oct... 5,250,675, 492,830,800! 302,070.21 | 3,882,376 383,141,450] 253,034,876 

Nov...) 5,049,950, 495,003,400, 204,454,624 4,515,896) 447, 97,300) 302,708,822 

Dec...) 6,944,024) 635,300,250 416,718,250) 4,06%,606 397,294,850) 278,326,405 
834,070,105 


4th qr. 17,244,599] 1,593,134,450 1,013,273,081 12,494,878 1,227,533,600 
Year... 66,583,232 6,312,593, 105 /3,808,3¢8,604 49,075,032 4,821,876,02013,094,912,709 






































On the Cotton Exchange a great speculation for a 
rise, based on the short crop reports, was a feature of 
1895, and the dealings in futures for the twelve months 
amounted to 51,489,700 bales, against only 31,479,300 
bales in 1894. In grain also there was a considerable 
increase in speculation, more specifically in wheat, in 
which there were some sharp fluctuations in prices. 
On the New York Produce Exchange the option sales of 
grain aggregated for 1895 1,910 million bushels, against 
1,475 million bushels in 1894, the increase having oc- 
curred mainly in the second quarter of the year, when 
the damage to winter wheat caused a decided rise in 
price, which was subsequently lost on the favorable ac- 
counts regarding spring wheat. The following table 








RAILROAD GROSS EARNINGS FOR 1895, 
With a revival of trade and business, the transporta- 
tion industry—the greatest of all our industries—has 
not failed to share in the general improvement, and a 
substantial increase in the earnings of United States 
railroads has occurred as compared with the previous 
calendar year. The increase of course amounts to 
only a recovery of a portion of the tremendous loss 
sustained by the carrying interest in 1894, but as we 
now make up the results the increase is found to be’ 
much larger than seemed likely from our monthly 
tabulations published during the course of the year. 
This is owing to the fact that many of the companies 
do not furnish their returns until quite late, and 
hence the figures are not received in time to be incor- 
porated in our monthly statements, and it happens that 
some of these roads contribute particularly large gains. 
As this review is made so soon after the close of the 
year, the qualification here referred to would apply also 
to our prezent tabulations only that we have en- 
deavored to remove it vy using returns for the eleven 
months where it was not possible to secure the figures 
for the full year. If we were to wait until we could 
precure complete returns from all the roads in the 
country we would have to defer the review until next 
March, and that would of course greatly detract from 
its usefulness. We have reports altogether for the 
twelve months from 123 roads operating 101,991 miles 
of line at the close of 1895 against 101,870 miles at the 
close of 1894. On this mileage the increase is roughly 
284 million dollars. In addition we have returns from 
81 roads for the eleven months to November 30 (in a 
few cases only for the ten months to October 31), these 
roads operating 46,274 miles in 1895 against. 46,017 
miles in 1894, and showing 214 millions increase in 
their gross revenues. By combining the two sets of 
figures we get the following result : 
































Miles of Road 
Gross Earnings. End of Period. 
1895. 1891. { Increase. | 1895. | 1804. 
% 3 $ 
123 roads full year.....| 588,237,271} 509,910,988] 28,326,288} 101,991) 101,870 
$1 roads 11 months...| 348,020,114) 326,415,435/ 21,404,679) 46,274) 406,017 
Grand tot. (204 r’ds).! 886.957.2895! 838,326,118! 49,930,967| 148,265| 147,887 





Thus the aggregate increase falls bat little short of 





furnishes a synopsis of the dealings on the Produce Ex- 
change for the last five years. 


fifty million dollars, the total for 1895 reaching 886 
million dollars, against 836 million dollars for 1894, 
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and the mileage represented being 148,265 miles. A 
similar table prepared by us a: the close of the previous 
year, and covering much the sime mileage, showed a 
loss in 1894 of about 1124 million dollars. In both 
years our tables «mbrace a few thousand miles of road 
in Mexico and Canada, With these eliminated, and 
with an allowance for the lines not reporting, the earn- 
ings for the whole United Sates system of roads 
would probably show from 60 to 65 miilion dollars im- 
provement, as against an estimated loss in 1894 of 150 
million dollars. Confining ourselves, however, to the 
roads embraced in the above tabular summary, it is 
well to point out that the greater part of the gain in 
revenues occurred during the latter half of the year; 
this appears from the fact that a statement given by us 
in the CuronIcieE of July 13, and covering 146,942 
‘sada. showed only $12,232,536 gain for the six 
months to June 30. The following carries the com- 
parisons on the yearly aggregates back to 1891. 


























Mileage. Earnings. Increase 

Year Year Year Year De Pd és 

Given. | Preceding| Given. | Preceding ‘ 

December. Miles. Miles. t f $ 
1801 (145 roads)..... 95,8°6 93,389 47,959,610) 43,854 664! Inc. 4.104.946 
18092 1136 roads)..... 94.103 92,326 | 47,113.04) 46,019,414 Inc. 1,095,"80 
1808 (127 roads)...... $7,378 94,349 40,319 O41) 46,793,383] Nec. 6,474,387 
1804 (125 roads)...... 96,32) 95,829 = 33,937,350 89,17¥,331|Dec, 241,984 
1895 (123 roads)...... 9,975 99,854 [° 45,025,8°8' 41,249,398) Inc. 3,776,460 
Jan. 1 to Dee. 31, | 

1891 (201 roads).... 140,714 137,359 (940,456,097 896,603,011 Inc 42,858,086 
1802 (174 roads)... 132,34 120,602 |926,377,747 |831,467,402/ Ine 44,910.2 5 
1893 (183 roads).... 111,839 138,371 |936,237,954|; 61,407,915, Dee 23,169.: 60 
804 (194 roads)..... 151,004 150,021 /835,702,8t4 978,124,165} De.1 12,425,321 
1895 (198 roada).. 143,265 147,887 |886,257,385|836,328,418) Inc. 49,930,967 





The foregoing also gives the c»mpar isovs for De. 
cember, and as showing the improv ing tendency at 
the close of the year we may note that the increase for 
that month is the Jargest both in ratio and amount of any 
month of the year, barring only July, in which month 
comparison was with the period of the railroad strike 
in 1894, when the transportation business was for the 
time being brought almost to a standstill. The follow- 
ing is a summary of the monthly totals. 





Mileage. | 
Period. ae. —_—__—____—_—_—_| Ime. orDee.' P. C. 
1895. 1894. | 1895. 1894. | 


Miles Miles. 7 t t 

January (132 roads)| 101,054 | 10),739 | 99,871,678 36,897,297} —25,618) 0°07 
Febr’ary (131 roads)| 100,62» | 100,519 | 33,303,022) 34,021,34"| —718,346, 2°11 
March (132 roads) ..| 100,781 | 100,706 | 39,240,004 #8,995,107| $244,897) 0°63 
April (125 roads)....| 9,460 99,355 | 34,8 8,685) 35,259,*21)+1,439,314) 4°65 








May (132 roads)..... 100,273 | 100,173 | 39,301.43 | 37,030,025|-+2,361,407, ¢-38 
June (1/6 roads) ...) 98,726 | 94,"40 | 37,195,279! 34,351,766 +2,843,5'3, 8°29 
July (122 roads)..... 98,433 | 99,111 | 39,912,839] 33,555,253) -+5,3°7,58 1]15°97 
August (134 roads).| 100,833 | 100,588 | 45,002,413] 44,°81.927} +72°,°16] 1°63 
Bept’ber (125 rods) | 99.025 | 98,705 | 45,721,828] 43.724,5¢1) +1,007.302/ 4°57 
October ‘1 9 roads)| 104,0°8 | 103,812 | 54,984,143] 534 9,371) +9,524.772 6°59 











November (124 r’d«)| 100.0°7 99.99 49,010,442] 46.08),93 «| + 2,959,503) 6°42 
December (123 r’ds)! 99.975 92.854 | 45,025,858) 41,249,398 43,776,460 9°15 


In no small degree the improving results in 1895 
were due to the absence of a number of those special 
depressing agencies which played such a prominent 
part in the decline in revenues during 1894, as for in- 
stance the strike of the miners in the bituminous coal 
regions, the general railroad strike, the strike on the 
Great Northern Railroad, besides extensive floods in 
both the Eist and the West; also forest fires, not to 
mention the prolonged tariff agitation, which so deeply 
deranged all business interests during 1894. In 1895 
there weresome labor troubles in individual cases, as 
for instance a strike of the miners on the Norfolk & 
Western and a few disputes at various times on other 
roads, but none of large or general effect. Tne ab- 
sence of such disturbing factors counted for much in 
the general results. 

More important still, the renewed activity in trade 
was a telling influence in favor of the roads. The 
revival proved of special ad vantage to the roads in the 





manufacturing and coal-mining sections, and particu.. 
larly to those traversirg the districts where the iron 
and steel irdustries are located, in which industries 
there was exceptional buoyancy and activity. At the 
same time, while the gains in earnings proceeded from 
this activity in trade the larger revenues served 
further to promote trade revival (the roads iocreasing 
their outlays greatly as the result), and that in tura 
operated still further to increase the traffic of the 
roads, so it seems perfectly natural to fiad December 
making on the whole the best exhibit of any month of 
the year—the panic and Venezuelan disturbance com- 
ing too late to have any effect on railroad traffic. We 
may add that the imports in 1895 were very much 
h eavier than in 1894, and in the distribution of the 
imported articles all over the country the railroad 
derived a considerable increase in revenues. 

The crops were of course, 43 usual, an important 
factor in the business of the roads. The short grain 
yield in 1894, and particularly the short corn crop, was 
an adverse feature with the carriers in nearly all parts 
of the country during the firs s:x months of the year, 
and in a few sections continued an adverse feature all 
through the year. The reduced winter-wheat yield in 
1895 counted in the same direction during the last five 
months of the year. On the other hand the excellent 
spring-wheat harvest was a distinct favoring circum- 
stance of Jarge magnitude, and gave to the roads in the 
Northwest gains of extraordinary proportions in the 
closing months, these good returns in that sec- 
tion being in striking contrast with the poor returns 
for the same roads during the early part of the year. 
If we take the grain receipts at the Atlantic seaboard 
we shall find the total for the twelve months of 1895 
but little larger than for the twelve months of 1894, 
as will appear by the following: 

SEABOARD GRAIN RECEIPTS FOR FIFTY-TWO WEEKS. 


1895. 1894. 1893. 1392. 
Flour, barrels... 17,915,415 20,749,597 19,976,653 19,847,357 
Wheat, bush..... 50,631,774 57,613,311 93,855,531 123,715,523 
Corn, “ .... 59,798,628 46,907,281 58,978,185 87,754,921 
Oats, “ .... 43,749,570 44,630,607 52,436,036 56,134,892 
Barley, “ .... 4,862,668 4,942,716 5,030,443 5,771,077 
Rye, “ 1. 579,290 590,080 1,136,166 3,953,707 





Total bush..159,621,930 154,634,495 211,486,361 277,330,12) 


Thus after afall inthe aggregate deliveries from 
277 million bushels in 1892 and 211 million bushels in 
1893 to 154 million bushels in 1894, the recovery in 
1895 has been only to 159 million bushels. But in the 
six months to June 29 there had been a failing off in 
the total of 114 million bushels, so in the last six 
months, as aresult of the good crops of 1895, there 
was an increase of over 16 million bushels. At the 
Western primary markets, as might be expected, the 
charge between the first and second halves of the year 
was much more decided than this. At the end of the 
first six months every one of the cereals—wheat, corn, 
oats, barley and rye—showed greatly diminished totals, 
the eggregate falling off on them all being close to 43 
million bushels. At the close of the year the receipts 
of corn and barley still run somewhat behind, but 
wheat, oats and rye record substantial gains, and the 
total for th+ wnole five cereals for the fifty-two weeks 
stands at 426,632,329 bushels, against only 406,706,960 
bushels in the fifcy two weeks of 1894, giving roughly 
20 million bushels increase, and indicating that the 
gain the last six months was close to 63 million bush- 
ele. ‘Tbe grain movement, in detail at the Western , 
points for December and the fifty-two weeks is set out 





in the following. 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING DECEMBER 
28 AND SINCE JANUARY Il. 





] 


(bushes } 


—- —_ 


ttye 
(bush.) 


Wheat, Corn, | vata, 
bush.) _Abush. ) (bush.) 
141.057 
158,081 


5.175.971) 6.777.002 1,591,834) 
2 4.654.584) 38,322.73) 1309053) 

574.423} 89, oad ane 79,42 1,481) 14.1 8.84? 
25,080,008 64,823,318 63,u8¥,96u! 13,365,269 


Chicano— | 
4 wks. Dec., 1895) 
4 wks D 2c. be xe | 
Year '95, & y 
Year Ao 32 = 


231 8276) 
1™7, $43) 
2,948,278) 
4,219,875! 


1,654,874 
1,359,557 


707,000 
621,000 
8.820.075 
7,883,750 


1,265,5°0 


2) 1, oni, iit 
12, 3ud,416 2953, 338 


Milwanrse— 
4 wks. Dec., 1805 
4 wks. Dee., S94 
Vear '0°, 52 wks. 
Year v4, 52 wks. 
st. Louts— 
4 wks. Dec, 1805 
4 wks. Dec., 1894 
Year '9 52 wks. 
ae ot "04, 52 wks. 


99.450 
89.050 
1,244,050 
1,510,100 


1,359,825, 

9s 266 
9,621,519 
7,Y4u, 232 


417,04¢ 
16+,120 
Y ‘a70 


2,4 
2) 179, 108 


621,98 89°,509 
489,670 474,750 
10,151,060) 2, 62,874 
9,830,095] 2,085,087 


1,330,915 
1,412,465 
8,107,145 
22,715,464 


£87,012) 

173.602 
10,66». ae 
9,663,6; 


91,915 

728-0 
£8). 86 

1,204,531 


ar 300 
6,400 

746,301 

146,200 


1,345 000 
1.58, 100 
6,595,475 
5,412,000 


424, 1¢0} 
525,100) 
7.773 083} 
14,933,0U0) 


5.827 


Tu 
4 whe. “Dee. 1895 
3,561 


4 wks. Dec., 1894 
Year '?, 52 wks. 
Year 04, 52 wks. 
Detrowr 
4 wks. Dec.. — 
4 ks. Dec., 1894 
Year '95. 52 wks. 8: 2.6 7,00 7} 
Year '94, 52 wks. 23,3. 4 ‘848, 755) 
Cle selana- ‘ | 
4 was. Dec., 1895 396,787! 
4 wks. Dece.. 89! 230.297 
Year 9 , 52 wks. 2,994, 53+| 
Year ’04, 52 wks. 2,311 6u9) 


9, ‘60u 


122,208) 
108," 18) 
538,2*4) 
824,166) 


267.795 
+ 90,915 
1,894 476 
1,573,85e 


1'2,10% 


115.9 12 
261,718) ne 








1, 1807 Hd 


11,717! 
80°57, 
171,392) 
180,346 


61,587 
21 2.188 
1,441,497 
1,957,156 


46.185 
W71L.597 
871,24) 
§14,590 


2.755 
45.420) 
2an,0n 
505,18 
29,700 
“7,600 
119.4: 
145,200 


317,160, 
444,500, 
1,929,290) 
1,930,50: | 


1,096, —_ 


1,957,380) 
891, 70 


9 4,900 
15,434,525 
13,642.12 


| 

132,400) 
57,n00) 
1,019,09 | 
1,474,7 oa 


Peorta— 
4 wks. Dec., 1895 25,200 
me BBILau 
271,350: 


19,340, "500 
Year ’94, 52 wks. 13,90-,500) 
Duaiuth— 
4 wks. Dec.. 1895 
4wks Dec.. 189: 
Year '95, 52 wks. 
Year 94, 52 wks. 
Minneaooli»- 
4 wks. Dec., 1895 oe 
4wks Dec... 184 eocecees 
Year 9.52 wks.) ..+0....] 6» 
Year ’04, 52 wks. 
Kansas Citu— 
4 wks. Dec., 1895, 
4 wks. Dec., 184 
Year '95, 52 wks. 
Year '94, 52 wks. 


Total of ali— 

4 wks. Dec., 1805 
4 wks. Dec., 184 
Year '95, 52 wks./ 11,015,259) 1 
Year "04, 52 wks.' 13,957,697 

It is important to bear iu mind as regards this in- 
crease of 20 million bushels in 1895 that it follows no 
less than 864 million bushels decrease in 1894, the ag- 
gregate receipts at the Western markets in the fifty- 
two weeks of 1893 having been 493,272,184 bushels, as 
against the 426,632,329 bushels for 1895. For Cai- 
cago (which point receives considera»ly over 40 per 
ceat of the wh:le movemeas) we have the figures for 
the even year, and find that the total for 1895 at 175,- 
984,095 bushels compares with 168,575,748 bushels for 
1894, but with 222,870,166 bushels for 1893, as per the 


following. 
RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 





49,165 
850,131 


50s 


814.824) 202,119) 
139,628 64,505 
1,230,403) 2,358,941 
*B7 2/024 4,052, 534) 


ainsip ai 6.949,817| 1,401 
10 895] 3,752,623)... 
3,570,013| 49.4 | 1,401 
5:276,361| 31,911,698) 137,552 
8,781,950 222.400 
4.052.870! 
{| 6». 248.290 3 

65.25¢,040! 1,641,005: 
222,175 
117,568 
3.535.284, 413,485 
4,197,888) O3u; 710 


22,136,367| 10,663,672 
10,736,082) 9,759,745 
73.512, 36 61,8 \9'215 

1£7.897.! 82) 112.38, 324! 10081573 32 756,533) 


474,991) 
100. jit 


| | 

betty 909) 3,912,129, 365,647 
5.573.463 4.185.495 269'130 
123 49015 23.42~,201/ 3,563,092 
2,708,044 





827,606 
524,98" 














December. } Year. 





dvs, 
35,304,698 
90,263,104 
$2,360,087 

1,684,072 
13,253,147 


222,870,186 


1894. 1893, 
908,82} 2,210,757 
5,591,014) 8,487,179 
3,586,278, 6,.25,819 
174,081} 193,58 | 1,687,216] 1,368,157 
1,458,395) | 1,612,330] 14,195,027) 13,405,491 


11,498, 450 ‘18 534,685 175, 981, 095 168,! 75,3 46 
202,506 388, 127] 3,005,5°S| 4,223,696) 4,647,274 
963) 9,672) 5,999 6,530 


1,184 
12,521,110) 14,223,322) 172,604, 133 137,906 956) 119,632,338 
7,741.6 :9 


Lard.....Jbs./ 8,591,507 6,146 ‘200| 4,853,718 54,046, 324 62,84 1,339 
Live hogsNo 720,966 735,082 626,034) 7,835, 274! 7,483,923! 6,057 278 


The foregoing also gives the receipts of live hogs, 
and indicates that the arrivals were larger than in 
1894, aggregating 7,885,274 head against 7,483,228 
head in 1894. We may say that of sh+ep, too, the re 
ceipts were larger, being 3,412,721 head against 3,099, 
725 head, but that on the other hand of cattle the ar- 
rivals were only 2,588,186 head against 2,974,363 head. 
A dispatch from Chicago to the ** Evening Post” of 
this city day before yesterday made the deliveries of 
all kinds of liva stock in 1895 270,806 car loads, against 
287,052 car loads in 1894, 273,932 car-loads ia 1893 and 
309,901 car-loads in 1392, snowi ig thas the live-stock 
movement as a whole contributed nothing to swell the 
earnings of the roads, but rather the reverse. ‘The 
“Boston News Bireaa” of Januiry 3 had a table giving 
the combined receipts at the four markets, Chicago, 


1894, 
25,693,387 
64,969,855 
63, 133.858 


1895. 
2,907,192 
5,577 644 
7,317,252 

166,997 
1,674,126 

17,643.51 11 
296,915 
644 
18,998,857 


1895. 
20,637,542 
59,601,518 
79,392,792 


Wheat.busb 

Corn. ..bush. 
Oats .. bush. 
Bye.. .bush. 
Barley.bush. 


Total grain 
Flour.. bbls. 
Pork....bbis. 
Cut m’ts.Ibs. 























Kansas City, Omaha and Ss. Louis, and tnis showed 
results of the same general nature, there being an in- 
crease only in the case of sheep, with receipts of 4,933,- 
532 head against 4,225,348 head, while the receipts of 
cattle are given as only 5,537,844 head against 6,.148,- 
725 head, and of hogs 12,660,091 head against 13,099,- 
907 head. 

As regards the cotton movement, that of course has 
played a very prominent part ia the affiirs of Southern 
roads. The shipments overland ia 1895 were 1,466,364 
bales against 1,605,353 bales in 1894, and the receipts 
at the Southern outports were only 5,639,663 biles 
against 6,588,265 biles in 1894. The loss occarred 
entirely in the later months on the short crop of 1895, 
and being particularly heavy in the Southwest caused 
heavy losses in earnings by the leading Soathwestern 
roads, like Missouri Kinsas & Texas, St. Louis South- 
western, Texas & Pacific, [nternatioaal & Gs. Northe . 


ern, etc. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER AND FROM 
JANUARY 1 TU DECEMBER 31, IN 1895, 1894 AND 1893. 





7 Full Year. 
1894. 


December. 
1894. 


338,997 
17,1-2 
434,756 
52,472 
3,226 
144.618 
42,651 
71,026} 
23,384 
48,177 
355 





1896. 1893, 


181,403 
23,737 
360,004 
34,303 
7,182 
117,72! 
26 764 
45,464 
14,104 
28,216 
285 
59,718 


_1893. 8. | 1595. 


225,173. 1,118.82 |1,429,471|1,013,467 
9,725| | 89,55"| 62.890] | 50.477 
992,877 2,097,092]2,247,120|1,465.771 
61,77 205,4¢8] 217,230) 185,678 
6512| 28,435] 29,370] 31,8-7 
171,508! 782,196] 923,140) 916,046 
8.010! 132,264! 14,897] 62-v81 
68,236) 325,°67, 374,749) 829,404 
12,233) 120,2 3] 117,535} 43,208 
46,620 168,533] 230,941) 299,802 
150 768] 7,462 623 
105,370] 107,712] 384,725] 478,120) 446,858 

| 46,304] 75,148] 68,544) 285,273] 522,880) 248.428 


: | 944,954 1,856,302 1,187,093 5,639,663 6,558,205 6,407,953 

As regards the rate situation, rates were u isesistas - 
tory nearly all over the country at various times during 
the year. With the trunk lines after several attempts to 
stop cutting, a new movemen’ was initiated in June 
which finally resulted in the adoption in N »vember of 
the plan for the new Joint Traffic Association. Ia the 
last six months, whie this movement was in progress, 
rates were much better maintained than during the 
first six months. In the West continued cutting led to 
a violent rate war in October, which, how:ver, was 
quickly checked; but rates coatiausd low the reat of 
the year. 

We have stated above that the recuperasion in trade 
operated to the particular advantage of the roads in the 
Eastern manufacturing c:ntres, ani this appsacs from 
the gain of over 9} million dollars reported by the 
Pennsylvania Railroad on its lines eass and west of 
Pittsburg and Eriv for the eleven months to Novem- 
ber 30. No other road has a gain anywhere near as 
large as this. Among the other coaspicuous gtins i1 
various parts of the country may be mentioned ths in- 
crease on the Gesat Northera system, amounting for 
the full twelve months to $2,959,335; the New York 
Central increasa of $2,541,397; the Northera Pacific, 
$2,361,981; the S+. Paul, $2,134,614; the Luke Saore, 
$1,256,034; the Mexican Central, $1,070,734; the 
Clev. Cin. Chic. & St. Louis, $1,024,521; the Wabash, 
$1,026,579; and for the eleven moaths tha Reading 
(with the Oval & Iron Company) $3,336,887; the Chi- 
cago & North Western, $1,875,910; the Souchara Pa- 
cific, $1,756,736; the Baltimore & Ohio, $1,480,430, &c. 
‘The Illinois Central has $2,148,702 increase fur year. 

On some of the Western spring-wheat roads the 
large crop worked a wonderful change in results the 
latter half of the year. Thus the Milwaukee & St. 
P au), which for the twelve months has $2,134,614 gain, 
at the end of the first six months had $1,138,018 loss ; 
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Charleston... 
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and the Chic. Chicago & North Western, which now for the] 
eleven months reports $1,875,910 increase, at the end 
of the first six months reported $951,171 decrease. 
The distinctively corn roads, like the Burlington & 
Quincy and the Rock Island, did not fare so well, the 
corn movement on the new crop not yet having begun 
to any great extent. The following furnishes a full 
list of all gains above $200,000 and also all losses above 
the same amount. The latter are not numerous, com- 
ing chiefly from Southern and Southwestern roads 
besides the Union Pacific. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS, 


$331,537 
297,837 
291,909 
288,548 
279,918 
231,019 
225,346 
221,201 
217,976 
215,699 


Increases, 
Louisv. N. A. & Chie... 
N. Y. Susq. & Western. 
2,361, 981 | Ches. O. & Southwest.. 
2, 148,702 Buff. Roch. & Pitts..... 
134,614 | Rio Grande Western*.. 
(256, 034 | Clev. Lorain & Wheel.. 
1 ‘070, 734 | Gd. Rap. &Ind. (4 rds) 
1/024:521 West. N. Y. & Penn .. 
i 1,026,579 | Tol. St. L. & K. City.... 
Mich. Cent.andCan. So. 966,000 | Mobile & Ohio.......... 
At T &8. Fe (3 rd3.).. a 
Total 


Burl. 0. R. & Nor.. , 42 ro 


$2,959,335 
2,541,397 


Increases, 
Gt. Northern (3 rds.)... 
N. Y. Central.... 
Northern Pacific...... 
Tilinois Central ....... 
Chic Mil. & St. Paul.... : 2} 
Lake Shore & Mich. 80. 1 
Mexican Central....... 
Clev. Cin. Chic. & St. L. 


(representing 
SD sasacnseed $27,332,921 


Decreases, 
Chic. R. I. & Pacific.... 
Norfolk & Western.. 
Texas & Pacific......... 
St. Jo. & Gd. Island... 
Kan. C. Ft 8. & Mem.. 


Total Seperemnting 

5 roads) ...........-.-$2,481,119 
EARNINGS FOR 11 MONTHS, 

Increases. 

Bangor & Aroostook*.. 

Un. Pac. Den. & Guif.. 

Nash. Chatt. & St. L... 


Total (representing 
24 roads)....... on = O88, 291,304 


Dec 
Union Pac‘ fic (6 rds, _ “$l, oo 546 
Sav. Fla & W 23,1 196 
Jack. Tampa & K. W.. 6,4 5 
Total (representing 
8 roads)............ $1,843,157 


$980,031 
Den vor i Rio Grande. . 6 
Minv. St. P. & S. Ste ~ 
Pitts. & West. (3 rds}. 
Chic. & East. Ills ...... 
Chic. & Gt Western 
Louisy & Nashv...... -. 888,749 
Brooklyn Elevated 348,851 
PRINCIPAL CHANGES IN GROSS 
In ases. 
Teomegtvante ‘3 ‘ds. )t. $9,596,176 
Phil & R.and Cc. & 1... 3,336,887 
Chic. & North West’n 1,875,910 
Southern Pac. (6 rds.). 1,756,736 
Balt. & Ohio (2 rds.)... 1,489,430 
Central of N. Jersey... 836,942 
Duluth & Iron Range*. 613,428 
Fitchburg 439,026 
Northern Central 433,367 
Mexican Internat’l.... 418,860 
Peoria & Eastern,..... 74,646 
Allegheny Valley...... 365,063 


243, 425 


394° ‘992 


$327,142 
231,112 
205,579 





* For ten months only. 
1 Eastern lines increased $5.437,079 and Western lines $4,159,097. 


The Northwestern group makes, on the whole, a 
very good comparison with the year prec2ding. The 
following includes all the prominent roads which have 
reported for the full twelve months. Tho gain on 
these over 1894 reaches in the aggregate, it will bo 
seen, nearly 5} million dollars. Two of the roads, 
namely the Great Northern and the Burlington Cedar 
Rapids & Northern, report for 1895 the largest earn- 


ings ever reached. 
EARNINGS OF NORTHWESTERN LINES. 





Year. 1895, 1894. 1893. | 1892, 


t § § 8 ‘y % 
4,504,333) 3,748,830] 4,224,753) 4,354,"990) 3,8 4,310) 3,303,952 
4,053,003, 9,653,011) 4,483,766 5,216,240 4,785,479] 4,370,624 


Ohic.Mil.& St.P. 1 30,668,001 \23,47 3, asi(33,saeo2t '83,319,612 29,860,83 +|26,t 10,830 
Milwau.& No.. | 1,710,€07| 1,746,030/ 1,690,363 


Ohic. R. |. & Pac. 115,353, 825) 16,333, 956| 19,541,523, 18,791,056 16,842,465) 14,513,931 
Duluth 8.3.& Atl.| 1,811,623) 1,671,005) 2,065,711) 2,206,077 2,160,113] 2,241,097 
Great Northern.. {18,126,£86/15,167,051| 16,096,394 16,176,139/14,173 673/11,°44,' 32 
Iowa Central 1,676,419] 1,667,371) 1,914, 916 1,924, 395] 1,803,498 1,638,076 
Minn.& St. Louis.| 1,901,554) 1,777,361} 1,785, 261| 2,022, e3) 1,822,8t'| 1,510,844 
Bt. Paul & Dulutb| 1,554,927) 1,412, 186) 1,713,760) 2,130,710] 1,829, 761| 1,494,225 


79 852,271) 73.9 939,055 055! "B5.A95, 495, lil ‘37,7 791, 689) 78, Oii,447'71,408,094 

In the Southwestern group the improvement is, as a 
rule, quite smsll. Some of the roads have suffered 
because of the small corn crop of 1894, others b2cause 
of the small cotton crop of 1895; some from both 


causes combined. 
EARNINGS OF SOUTHWESTERN GROUP. 


Burl, Ced.R.& Nv. 
Chic. Gt. West.. 








1895. 1894. 1893. 1892, 1891. 1890, 


+ ey t t ey t 
38,7 29,530'37,88 9,5°4/$47,577,143) 46,710,500 43,906,110) 41,492,861 
7,27 3,337) 6,750,2 9} 7,731,010) 9,221,738) 8,481,408) 8,875,785 
Int. & Gt. No.| 3,813,9°8 3,790,348} 4,058,039) 4,195,895) 4,098,634) 4,053,6:8 
K.C.F.S.& M.+! 4,476,950) 4,720,375] 5,937,681) 5,618.658/ 5,232,456} 5,439,321 
Mo. K. & Tex | 11,050, 135/10, 502,589 19,370,325] 9,839,676{ 9,731,120; 9.0°4,007 
Mo.P.&Ir.Mt | 23,341,211) 22,532,634) 24,989,838) 27,684,662) 25,880,819) 25,443,413 
St. Jos.&Gr.1 654,921; 887,907) 1,166,118) 1,°66,699 983,663! 1,255,592 
8t.L. Southw.| 5,081,924/ 4,854,564) 5,06%,856) 4,416,6°6) 4,565,796) 4,205,137 
Texas & Pac | ¢,975,05¢| 7,353,013 7,331,294) 6,987,702) 7,226,462) 7,327, 710 
Total.... 101,860,042/9%, 289,282 112,544,195 114,170 545) 110,159,4°8' 107, 095 05 776 
+ ys —_ sthe Kansas City Clinton & Springfield and the Current River er for 


all th 
+ Colorado ‘Midland excluded for all the yeeme gueent 1893, for which year we 
y 


have been unable to obtain the figures separate 


Year. 





A.T. 4&8. F..¢ 
Den.& Rio Gr. 
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The S Southern group likewise has oaly moderate im- 
provement, as will appear by the following. 
EARNINGS OF SOUTHERN GROUP. 


1894, 1808 1892. 


g 8 8 8 8 3 
9,794,387| 9,127,666) 9,965,471) 9,055,549) 9,333,069) +7,719,614 
*1,114,834) 1,051,06C) 1,125,852] 1,146,505) 1,209,190! 1,218,837 
20,474,633) 21,559,477 /20,247,52 5; 19,161,223 
1,406,126} 1,466,978] 1,617,392) 1,819,391 
3,331,047) 3,341,784) 3,506,233) 3,441,944 
4,727,479) 5,156,572|| 4,739,442) § 3,784,636 
9,607,307) 10,254,927 | 10,032,617| 9,952,882] 9,188,042| b8,578,289 
Southern R'way. .| 15,631,135 | 18,068,691) 18,279,413) 19,300,573 21,118,016! a20,693,202 


Total. 63,513, 245)67,086,02% 69,242,638! 72,180,625 70,960,214 66,447,136 


a Does not include Louisville Southern in this yea 

b Including Scioto Valley & New England from February 1, 1890, and Shenan- 
doah Valley from October 1, 1890. 

¢ Returns for December, 1395, not received; taken same as last 

* Figures for fourth week not reported ; taken same as last yea 

ola woes not include the Blizabethtowa Lexington & Big Sandy road in this 





1891. | 1890. 


Yet. 
== a= 








Ches. & Ohio...... 
Kan.C.Mem.&Bir. 
Louisv. & Nashv. 
Memphis & Char.. 
Mobile & Ohio.... 
Nash.Chat.& St.L. 
Norfolk & West.. 


*1,265,362| 1,293,492 
3,476,689) 3,2¢0,990 
c4,829,489) 4,623,910 























" Western & Atlantic not included in the first six months. 
§ Western & Atlantic not included in this year. 


The trunk line group, ranning through the manu- 
facturing sections, presents quite satisfactory exhibits. 
We are not able to include the Pennsylvania or the 
Baltimore & Ohio in the following, as they have not 
yet reported for the full year, bat even without them 
the increase reaches over 7 million dollars : 

EARNINGS OF TRUNK LINES. 





1892, 


1894, 1893, 1890, 


—— ee ee 
| i; $ $ $ $ 
} 6,415,964 6,239,209 6,672,815) § 9844,397| 2,500,594) 2,329,445 
4,172,215} 4,217,288] 4,139,957 
13,972,661) 19,948,140 13,759,665, 14,891,075! 13,991,882] 13,462,333 
18,001,423) 18,037,407 


1891, 


1895. 


@.T.of Can* 








20,007,698; 19,913,445| 19,383,257{ 19,806,140 
Ch.&G.T.*.) 2,774,541) 2,713,202 4,18),8 8 3,730,857 3,717,062) 3,736,537 
D.G.H&M* 937,632 999,287 

23,685,932) 22,415,332) 21,431,3) 20,835,759 

M.C.&Can.S8 13,550,00°, 12,584,013 11,490,712 

Y.C.& H.+| 44,338.88") 41,797,492 46,710,572 46,508,008) 44,254,062 
13, | 38780, 158) 14,168,446; 13, 951,183 183) 13,064,555 
Total. 
¢Includes Rome Watertown & Ozdensburg for all the years. 
+ Third and fourth week of Dezember this year not reporte1; taken samo as 
last year. 
other roads in the Middle and Middle Western States. 
This is shown by the following : 


1,101,765; 1,210,245; 1,183,502) 1,118,683 
L.S.& Mic.S.| 29,813,903) 19,557,876 
16,178,031, 15,905,293) 15,162,960 
40,204,832 
Wabash....| 12,650,9)2 11,624,323 
o+eee 133,505,915 | 126,501,020 146, 977,475 ‘144,654,263 139. 303,173 176|133,219,003 
* To December 
What is true of the trunk lines is true also of the 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





| 1895. 1890. 


} 
Year. 1894. 1893. 1892. | 1891. 
| 


t t $ | g 
2,733,211] 3,3°3,157| 3,204,265) 2,809,303 
3,424,340) 4,487,889] 4,198,032! 3,634,162 
1,587,505] 1,892,710) 2,032,540! 1,787,552 
2,878,246] 3,270,362| 3,372,588) 3,298,925 
1,039,797] 1,205,093) 1,235,572) 1,254,100 
1,048,562) 1,200,842) 1,309,185| 1,212,785 
2,485,128) 2,392,724) 2,725,238) 2,986,715, 2,900,624) 2,923,575 
2,639,235) 2,464,955] 2,807,238) 3,253,875| 3,076,686! 3,289,879 
[linois Central.... 20,494,033) 18,345,331 | 22,040,970 19,310,505 18,736,905 16,916,137 
Lake Erie & West.| 3,515,764) 3,315,401| 3,512,621| 3,558.48? 3,273,355| 3,074,433 
Long Island. 4,047,855) 4,056,189] 4,209,040) 4,270,895) 4,108,026) 3,910,023 
Lou. Evans.& St.L.| 1,516,239! 1,391,125} 1,685,804! 1,554,154) 1,509,540/ 1,305,779 
Louis. N.A. & Chic.) 3,215,443) 2,883,906) 3,469,552| 3,300,102) 2,840,622] 2,630,132 
N. Y. Ont. & West.| 3,726,927 3,737,118] 3,901,140! 3,473,741) 3,056,787] 2,461,502 
Pittsb’g & West’n.| 2,967,924) 2,507,199) 2,613,625] 2,363,479) 2,285,356] 2,234,740 
3t. L. Alt. & T. H..) 1,313,343) 1,334,661! 1,553,975) 1,531,860) 1,435,624) 1,333,910 
Tol.Ann Ar.&N.M.| 1,106,235) 1,084,701) 1,033,243] 1,099,651) 1,013,496] 1,127,209 
Tol. & Ohio Cent.b| 1,836,777} 1,801,893) 1,945,930] 2,000,723] 1,942,204] 1,811,324 
Tol. Peo. & West..| +938,053/ 893,621! 975,459} 996,261] 982,626] $37,225 
Tol. S:. L. & K. C..} 1,804,663) 1,646,687 1,764,316] 7,228,563) 1,979,674) 1,595,260 
West. N. Y. & Pa..| 3,227, 112) 3,105,941! 3,494,008] 3,530,689] 3,443,326] 3,588,802 
Wheel. & L. Erie..| 1,350,36:| 1,246,210 1,531,765] 1,452,090] 1,295,685] 1,163,233 


60,036,119|64,799,°31 74,818,838) 71,187,898 '67,942,318/62,901,273 





$ 
2,202,135 
3,297,588 
1,606,416 
3.673,£00 
1,219,663 
1,060,403 


8 
| 3,021,759 
3,857,148 
1,714,125 
2,654,453 
1,133,34! 
1,107,010 


Buff. Roch: & Pitt. 
Onicago & East. Ill. 
Chic. & West Mich. 
Col. H. V. & Tol...| 
Det. Lansing & No. 
Evansy.& Terre H. 
Flint & P. Margq..../ 














| 

















* December not reported: taken same as last vear. 
+ Fourth week of Dacem>er not raporte1; taken same as last year. 
b Lncludes Toleio Columbus & Cincinnati for all the years. 


As regards the Pacifi> roads, neither the Uaion 
Pacific nor the Southern Pacific has reported for the 
full year. The Northera Pacific, however, as noted 
above, has a very large gain, and the Canadian Pacific 


a small gain. 
EARNINGS OF PACIFIC ROADS. 





1895. | 1894. 1893, 1292. 1891. 


g $ 8 8 $ 3 
18,937,421|18,752.168) 20,962,316 21,409,352) 20,241,096) 17,032,316 
North’n Pacific..| 19,093,8 )3/16,71,822| 19,778,548 ‘24,702, 490 24,955,464) 24,402,751 
Bio Gr. West’n...| 2,389,683) 2,109,765) 2,253, .973| 2,583, — 2,592,512) 1,936,097 


esosccceceset 40,420,907 '37,593, 753! 42,994,835 48,695, 1 495, 182) 82 47,784, 072)4. 43,421, 164 
Concerning the exhibit for D-cember, we have 
already noted that the incraase is lsrger both ia ratio 


Year. 1890. 





Can. Pacific 
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and amount than for any other month varring only | Gross Harnings. Mileage 
July, when the comparison was affected by an excep- Se. |e raga, |fnerease or] 1395 | 1804 
: * ’ | rease. . . 
tional circumstance. S3veral of the Southwestern laser le wor aes tennis ams teens 
. . . | 
roads have again sustained considerable losses because Mobile & Birm’ gham*) 24,870! 27,339) —2,469} 149} 149 
‘ obile Dusneccce 371,106 330,882 +40,224 687 6 
of the shortage of the cotton yield, but Nothwestera N.Y.Con. & Hud. Riv.) 4,020,847) 3,844,596 +375,9°1| 2,396 2,396 
. . n West.... 8,95 262,838 36,117 477 
roads, on the other hand, continue their record of N.Y. Susq; & West ‘| 192,500] 193,574 toe ural gael 205 
. . . orfolk & Western... 825,473 786,146 +39,327| 1,570) 1,567 
noteworthy gains. We annex our usual list of gains Northern Pacific x 1,501,555] 1,315.780| +183,775| 45497| 4,497 
‘ : 2. . ea | 71,483 55,34 +16,1 215 215 
and losses above $30,000 in amount. Ohio River & Char...| 19,459 16,514 +2.945 +44 307 
one — “ x eC vansv ° 3, +12,397 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER, Pitts. Marion & Chic. | 3° 851 3'329 * 25 25 
nereases, ncreases, Pittsb. Shen. & L. E a) 54,774 42,255 +12,519 183 183 
Chic. Mil. & St.Paul ... $561,129 | Mobile & onto eee $40,224 | Pittsb. & Western.. 134,905} 124,027) +10,878) 227) 227 
Great Northern (3 rds.) 414,582| Norfolk & Western .... 39,327 Pittsb. Clev. & Tol. | 66,794 63,395 +3,399 77 77 
N, Y. Central........... 375,851 | Col. Hock. Val. & Tol... 36,122 | _ Pittsb. Pa. & Fair.. | 24,199 28,165 —3,966 61 61 
Canadian Pacific....... 366,141 x. Y. Ont. & Western... 36,117 | Quin. Omaha & K.C.. 23,292 21,488 +1,803} 139) 139 
Illinois Central... .... 343,501 | Mexican National ..... 33,760 | Rio Grande South’n 46,921 34,773} +12,148) 180; 180 
Missouti Pacitic........ 229,074 | West. N.Y. & Pa 32'654 | Rio Grande Western. 182,200) 159,800) +22,400) 520) 520 
Northern Pacific .....- 185.775 Elgin Joliet & Eastern. 31,457 | Sag. Tuscola & Huron | 9,713 7,578 +2,135 67 67 
Mexican Central........ tery ——____ | 8t. Jos. & Gr. Island. . 53,175 65,993 —12,818 445 445 
At. T. & 8, Fe (3 rds.).. 126, 203 Total (28 goats) aidinie -$3,619,068 | 8t. L. Alt. & T. H.. 111,000) 112,960 —1,969} 239) 239 
Chea. & Ohio..... ....<«- 125,4 ecreases, St. L. Kennett & So.. -| 5,32 4,095 +1,233 2 20 
Burl C. Rap. & Nor.... 121, Oot Mo. Kan. ai Texas...... $110,383 | 8t.Louis Southwes’n.| 506,600) 556,632) —50,082/ 1,223) 1,223 
Southern Railway ....0. 80:679 | Int. & Gt Northern... 104,213 | 8t. Paul & Duluth....| 10,335 36,66 +23,671 248; 248 
Chic. R. I. & Pac. ~..06- 76,092 | St Louis Southwestern. 50,082 | 8an Fran. & No. Pac.” | 30,542 31,297 —75 165) 165 
Chic. & Gt. Western... 68/143 | Cley. Cin. Chic, & St. L. 39,194 | Sher.Shrev.& South. | 37,469 44,243 —6,774| 155) 155 
_ Selita gaentenaiaie 52,473 —— | Silverton. ncueall 8,00 5,976 +2,924 20 20 
Minn. St. P. & 3. Sto M. 51,947] Total (representing Southern Railway..._| 1,737,360. 1,877,181] +80,679| 4,495] 4,495 
Dul. So Shore & Atl... 45,2417 ee aE $303,872 eeaciiee. Ary ets try sa! poy 24 7 1.499 
ia ‘ol. io Ceutral..| 6 25,935 27,695 6 
vacua “AROSS EARNINGS AND MILEAGE IN DECEMBER, Tol. Peoria & West'a*| 60,429} 54,745 +f Seg4 247| 247 
— Tol. St. L. & K. City. 141,365 150,709 —6,344, 451 451 
uruss aurnings. Mileao Wabash......... «.----| 1,970,153) 1,017,680; +52,473) 1,935) 1,935 
Siti ite $$ a West. N.Y. &Penn..| °265,700| °233,046| +32,654| 643] 643 
. ° Increase or Wheel. & Lake Erie. 125,533! 113,033; +12,500 247 247 
1895. 1894. | Decrease. | 1895 | 1894. | Wisconsin Central... | 239.554, 283,948, +5,606; 91e/ 918 
nits EE Fas ce, SS, Pee ‘aia | —|———— | —- 
3 $ Total (123 roads). .'45,925,858'41,219,398' +3,7 76,460 99,975' 99,854 
Alabama Gt. South’ ny 176,491 172,36) +4,13¢ 295; 295 P 
Ann Arbor........... 92.593)  103,331| —10,783} 307] 307 For three weeks only. F 
Atch. T.& S. He Sys...) 2,625,020 2,532,676] +122.350) 6,431) 6,431 t For four weeks ended December 28. 
St. L. & 8. Fran. 3yvs.. 501.215 527.658 443] 1,328] 1,323 * Por fourth waek of maith e vraings of Galvestoa Houston & Hen- 
antantie & Pacific... 306/313] 278.512] +30, 301 943] ‘943 | dersoa are excluded ths present year. 
tlantic & Danville . 46,984 48,756 —1,772 285 285 C ' oie) aR: 
peentis G eacile-|  gs'aey| S3i'see| +24:229] 921] 921 | 2809S SAGQwIWGS FuOw JANUARY 1 TO DEIRNCEE SP 
Birm’ham & Atlantic; 2,220 1,51 +7Ut 22 22 | 
Brooklyn Elevated.. 150,898 141,019 +19,879 20 20 Name of Road. 1895. 1894. Increase. | Ds rease, 
Buff. Roch. & Pittsb - 233,217 253,510 —20,293 334 3314 ee | | | —_ 
Burl. Ced. R. & No... _ 444,155) 323,094) +121,091/ 1,133) 1,134 $ 8 $ $ 
Canadian Pacific. .... 1.921,000| 1,554,859) +3066,141] 6,391) 6,327 | Slabama Gt. Southern.. 1,619,386 1,495,230 124,626 
Chesapeake & Ohio.. 925,63 800,247| +125,433] 1,360) 1,360 | Ann Arbor.... ... .....| 1,106,235) 1,034.70 21,534 
Ches. O. & So. West’n 25%,314 215.2 + 10,060 398 393 | Aten. fop.&58.Fe Sys.. 29,900. 380) 23,699,934 390, 126 
Chic. & East [llinois.; 362,478 335,497 +26,781 521 516 8t.L. & 8. Fran. 8ys.. 6,095; 1 6,091,86 
Onic. Great Western.| 344,499 231,856 +63,143 922 922 Atlantic & Pacific.... 3,7 24, O23 3,187,789 536,234! 
Chie. Mil. & St. Paul. 2,764,653) 2,203,524) +561,129| 6,16 | 6,148 | Atlantic & Danville .... 555,537 | 512,831 42,706 
Chic. Peo.& St. Louis.! 80,476 82,16 —1,684 222 222 | Balt. & O. Southwest .. 6,415, 64) 6,239,293 176,665 
Chic, R. Isl. & Pac...) 1,277,843) 1,291,751 +76,092| 3,571| 3,571 | Birmingham & Atlantic 23,179 21,124 2,05 
Chic. & West Mich.. 116, 306 111,32 +4,574 575 575 | Brooklyn Elevated. ....| 2,075,232) 1,726,431 348.851 
Cin. Jack. & Mack 59,836 54,64 +5,'9> 34y 349 | Bulf. Roch, & Pittspurg. 3,021,753 2,733,211 283,543 
Cinn. Portsm’th & Va. 22'56x 19,570 +2,998 11) 111 | Burl. Ced. Rap. & No...| (4,504,333) 3,748,830] 755,503 
Clev. Canton & So... 54,166 47,633 +6,483 2106 210 | Canadian Pacific. ....... 13,937,421; 18,752,108 185,253 
Clev. Cin.Ch.& St. Ee. sf 1,155,350 1,194,574 —39,194] 1,850; 1,850 | Chesapeake & Ohio..... 9,79 1'337| 9,127, 666 666,721 
Cley. Lorain &Wheel. 114,737 88,729 +26,00% 195 195 | Chesap.& Ohio Southw. 2,457,126) : 
Ool. Hock. Val. & Tol 233,208 202,085 +36,122 329 329 | Chic. & East’n Illinois... 3,857,148) 
Gol. San'ky. & Hock. . 61,1838 55,343 +8,64 272 272 | Chic. Great Western.. 4,953,003) 
Oolusa & Lake .... .. 1,000 1,100 —i00 22 22 | Chie. Milw. & St. Paul..| 3),698,0)1| 
Denv. & RioGrande.. 607,500 582,100 +25,400] 1,657} 1,657 | Chic. Peo. & St. Louis.. 928,329 3 
Det. Lans’g & North..| 74,378 82,395 —8,0 334 334 | Chic. Rock Isl. & Pac...| 15,353,825 " 
Dul. 8o. Shore & Atl. 147,064 101,817 +45,247 537 593 | Chic. & West Michigan. 1,714,125} b 
Elgin Joliet & East..| 114,546 83,08 +31,457) 18° 137 | Cin. Jackson & Mack... 636,2 £2| ‘ 
Evansv. « Indianap.| 25,354 21,850 +504 156 156 | Cinn. Ports. & Virginia. 278,743 3 9 
Evansv. & Richm’d. 8,357 6,42 +1,933 102 102 | Cleveland Canton & So. 676, 510) 603.95 67,955] =. ene 
Evansv. & T. Haute. 96,235 81,036 +15,199 167 165 | Clev. Cin. Chic. & St. L 13,972,69:| 12,948,140] 1,02:,521) ........ 
Flint & Pere Mara.. 193, °797 191,079 +4,718 637 637 | Cleve. Lorain & Wheel . 1,438,033} 1,237,014 Fae 
Ft. Worth & Rio Gr.. 59, 207 52,845 —2,133 146 146 | Col. Huck. Val. & Toledo} 2,65 1,43 4] 2,678,24 an 
Gadsden & Atl Un... 94 6 +324 1) 11 | Col. Saun’ky & Hockiag.. 929,521) 801,877 115.644 
Georygia.. -| 157, 759 134,028 +23,731| 307) 307 | Colusa & Lake.........-. 13,920} 21,63 cece: 
Georgia & Alabama. _| 50,755 42,101 +2,654 265 205 | Denv. & Rio Grande....| 7,276,36 ?| 6,750,249 526,118 
Ga. South. & Florida. | 82.696 87,831 —5,13 285 255 | Det. Lansing & North’n 1,133,341) 1,039,797 43,541 
Gr.Rapids & Indiana. | 170,724 147,965 +22,759 436 436 | Dul. So. Shore & Atl.... 1,811,323) 1,671,093 140,318 
Cin. Rich. & Ft. W. 35,635 37,713 —2,028 86 86 | Elgin Joliet & East..... 1,172,976, 1,034,409 137,667 
Traverse city. oaeet 3,57 2,165 +1,495 26 26 | Evansv. & Indianapolis 283,326) 235,315 2,511 
Musk. Gr.R.& Ind . 8,808 8,034 +771 37 37 | Evanusv. & Richmond .. 110,772 103,758 7,914 
Gr. Trunk of Canada‘, 1,310,616} 1,339,963 +653| 3,512) 3,512 | Evansy. & Terre Haute.| 1,107,010) 1,043,562 53,443 
Chic. & Gr. Trunk.j 46,378 219,125 +27,253 335 335 | Flint & Pere Marquette.| 2,435,123) 2,392,726 2,402 
Det. Gr. Hav.& MilL.}| 68,454 72,00 —3,5 189 189 | Ft. Worth & Rio Grande 412,030 396,514 15,576 
Gt. No.—S. P. M. & M.! at 513] 1,152,09 +340,423] 3,720) 3,720 | Gadsden & Atalla Ua.. 9. 6,6 2,657) 
Eastern of Minn... 181 *998 131,061 +50,937 72 T2 | GOORRIB.« cccca <caen+<o 1,357,760) 1,348 550 9,210 
Montana Central.. 138,723 115,501 + 23,222 25t 256 | Georgia & Alavam 4}.. 479,777 443,306 36,471 
Gulf & Chicago ....... 4,°86 5,88 —922 62 62 | Ga. South’a & Florida.. 833,320) 879,335 ar 
Humeston & Shen... 11,500 8,343 +3,157 95 95 | Gr. Ravids & Indiana...| 2,079,337, 1,99),101 17 5,936; 
Illinois Central ...... 2,094,987| 1,751,4*6| +4+343,501] 2,888) 2,838 Cin. Rich.& Ft.Wayne. 413,760 114,785 33,975 
Ind. Dec. & Western” 32,97% 31,8 +1,15 152} 152] Traverse City.......-.. 44,447) 44,04) 406 
Internat'l & Gt. No.: 381,778 485,991; —104,213 775 825 Mus. Gr. R. & [nd.... 117,757) 105,725 12,029 
Interoceanic (Mex.)*.| 118,17» 135,263) —17,084) 531 531 | Gr. Trunk of Canadat..} 18,001,423) 13,937,490 nesses 
Iowa Central......... | 156,977 139,603 +17,369 497 497 Chic. & Gr. Trunkt ...) 2,774,541; 2 713, 61,332 
Iron Railway......... | 4,405 4,355 —130 20 20 Det. Gr. H. & Milw.}. 937,632, 900,26 | . -ces-c«. 
Kanawha & Mich....| 37,112 31,947 +5,165 173 173 | Great Nor. St. i. M.& M.} 14,890,324) 12, 346, 33; 2,543, 151 
Kan.C. Ft.8.&Mem.| 329,203 352,' 09 — 22,806 954 916 Eastern of Minnesota. 1,675,382 1,303,50 "386 877 
an. C. Mem. & Bir.*| 92,6-4 84,264 +8,420 276 276 Montana Central......| 1,530,676 1,511,666 49,007 
Kan. City & N.W. ....! 30,066 17,348 ieee “x 153 153 | Gulf & Chicago. ........ 46,80) 49.221} = ccnc-cce 
Kan.C.& Beatrice. . 3 433 Qu 35 | Humeston & Shenand’h 107,4 L13,325] — -.c0-00- 
Kan.C. Pittsb. & Gulf. 47,111 42,244 44,867 230 230 | [llinois Central. . 20,494,034] 18,345,331 2,148,702) 
Kan. City Sub. Belt.. 20,829 14,152 +6,677) 35 2 Indiana Dee. & West.*. 464,212 412,93; 51.275 
Keokuk & Western*..! 26,261 19,611 +6,650) 148 148 | Cot. & Great Northern... 3,813,933] 3,790,36¢ 23 57u 
Lake Erie All. & 80. 6,996 6,465 +491 61 61 | [nteroceanic (Mex.)*... 2,179,292] 2,291,61¢ énmeoes:: 
Lake Erie & Western. 312,04 306,190 45,953! 725 725 | (owa Central............ 1,676,419] 1,667,37 9,048 
Lehigh & Hud. River. 33,704 35,240 —!,336 90 90 | [ron Railway........ 49,4i2 43,395 6,137 
Long [sland....... 259.442 262,027 —3,085 367 360 | Kanawha & Michigan. 451,341 385,752 65 589 Laas 
Louisv. Evans. “StL 132,611 111,452 $21,064 9{ 372 372 | Kausas C. Ft.8.&Mem.. 4,476,95( 4,720,375) = woe 0 243,425 
Louisy. & Nashville..| 1,742,70)| 1,716,40 +26,296| 2,968] 2,955 | Kan. City Mem. & Bir.* 1,089,793) 1,026,019 63,774) cocc-coe 
Louisv. N. Alb.& Chic. 243,269 241,954 +6,318 537 537 | Kansas City & N. W..... 265,535 275,9% oabarese ¥,504 
Louisv. St.L. & Tex.. 39,684 32,274 +7,41( 166 166 Kan. City & Beatrice. 4,87: 11.67: «eens 6,802 
Macon & Birming’m 7,593 7,472 +221 97 7 | Kan. City Pitts. & Gulf. 527,692 419,531 103,161 ebebacae 
Manistiaue. i 3,862) 5,84 —1,937 44 41 | Kansas City Sub. Belt’. 276,749 218,905 37.816] .cec.cve 
Memp. & Chariest’n' 100,013 91,825 +5,188 330) 330 | Keokuk & Western*.... 369,77% 351,83 14,944 Siianade 
Mexican Central..... 899,976 753,935| +146,041| 1,860) 1,860] L. Erie Alliance & So... 81,195 77,45 3,743 ecesce eo 
Mexican National. . 396,551 362,791 +33,760| 1,219] 1,219 | Lake Erie & Western...| 3,515,764) 3,345,404 17U,360} = .2 22 - one 
Mexican Railway*... 174,248, 181,634 —7,386 321 $21 | Lake Shore & Mich. Sv. | 20,813,993} 19,557,969) 1,256,934 oeesecee 
Mexican Southern’.. 27,740) 28,827 —1,087 227 227 | Lehigh & Hudson River 407,045 391,067 15,976), sscccnce 
Minn. & St. Louis.... 146,430 135,464 +10,966 370 8709 | Long [sland..... cc-cccee| 4,047,855) 4,936,189} .....00. 8,334 
Minn. St P.&S.8te.M. 268,344 216, "397 +51,947| 1,175) 1,175 | Louisv. Evansv. & St. L 1,516,299] 1,391,128 125,171 saddides 
Mo. Kans. & Tex.sys. . 953,374! 1,053,757| —110,333) 2,060) 2,023 | Louisville & Nashville.. 19,794,042| 19,405,293 328,749 Meonadd 
Mo. Pac. & Iron Mt..| 2,061 ,000| 1,862, 927 +198,073| 4,990) 4,987 | Louisv. N. Alb. & Chic..| 3,215,443! 2,883,906 $31,987)  .<a0.0 pa 
Central Branch ... 75.000 43,999' +31,901 383' 383 \ Louisv. St. L. & Texas.. 439,53! 419,636 19,89 thbwewtee 
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Name of Road, 








Macon & Birmingham.. 
Manistique .............. 
Memphis & Charleston* 
Mexican Ceutral........ 
Mexican National ‘ 
Mexican Railway* 
Mexican Southern*..... 
Mich. Cent. & Can. So . 
Minneapolis & St. Louis 
Minn. St. P.& 8. Ste. M 
Missouri K. & Tex. sys. 
Mo. Pacitic & [ron Mt.. 
Ceutral Branch... 
Mobile & Ohio. .......... 
N. Y. Cent. & Hud. Riv.. 
N.Y. Ontario & West’n.. 
° Susq. & Western.. 
Norfolk & Western...... 
Northern Pacitic.. 
NON i00s-ceace-< 
Ohio Riv. & Charleston. 
Peoria Dec. & Evansv.. 
Pittsb. Marion & Chio.. 
Pittsb. Shen. & L. Erie 
Pittsburg & Western.... 
Pittab. Cleve. & Tol.... 
Pittsb. Paines. & F’pt 
uincv Omaha & K. C.. 
io Grande Southern... 
Rio Grande Western.... 
Sag. Tuscola & Huron.. 
8t. Jos. & Grand Island. 
8t. L. Alt.& T.H.Br’chs. 
St. L. Kennett & South.. 
St. Louis Southwestern. 
St. Paul & Duluth....... 
San Fran. & No. Pacific” 
Sherman Shreve. & So. 
Bilverton .....-.-....-..- 
Bou'hern Railway ..... 
Texas & Pacitic......... 
Toledo & Ohio Central. . 
Toledo Peoria & Weat'n* 
Tol. St. L. & Kan. City.. 
Wabash ey Y “eqeeen 
West V Y. & Pa.. ..... 
Wheeling & Lake Erie . 


Total (123 roads).. 
Bet increase..... pepe 












1895. 





18914, | 





THE 


Increase. | 


1,070,734 
155,242 
55, = 5) 


215,699) 
2,541,397) 


297, 337, 
2,36 1.98 i 


22,750 
71,839) 
279,918) 


562.444 


"34,824 
94.432| 
217.978 
1,096.579} 
221.201 
104,152| 





Decren e- 





233, 036 





By 
73,439 79,114 
117,175 62,503 
1,221,972) 1,250,10% 
9,494,247) 8,423,513 
4,420,473) 4,255,230 
3,115,569) 3,060,114 
469,363 448.767 
13,550,000) 12,534,000 
1,961,554; 1,777,361 
3,132,884| 2,632,764 
11,069,145) 10,502,539 
22,711,612) 21,800,616 
629,599 731.928 
3,476,639; 3,260,990 
44,338,889) 41,797,492 
3,726,927 3.737,1 18 
2,260,821; 1,962,924 
9,607,307; 10,254,927 
19,093,°%03 16, 731,322 
869,385 712.432 
187,097 168,456 
922,625 860,147 
44.775 36.391 
619,551 472,99 
1,711,396) 1,427,531 
854,250 672,095 
347,233 347,094 
261,320 238,479 
449,277 77,438 
2, try 683) 2,109,765 
6.077 118,596 
é 44.921 7 
1,313,343 
45,482 
5,031,934 
1,556,927 
789,62! 
355,336 
72,631 56,7 
18,631,135) 18,048,691 
6,975,056| 7,353,013 
1,836,777 1,801,893 
965,945 873,512 
1,864,663 1,646,687 
12,650,902) 11,621,323 
3,327,142) 3,104,941 
1,350,362 1,246,210 
ail 530,237.27: \o00,010.983 





31,345,042 3,018,754 
28,326,288 





* For three weeks only in December. 


t To December 23 


t Notincluding the Albany Florida & Northern for any portion of 


either year. 


ROADS REPORTING FOR ELEVEN MONTHS. 





| 
| Decrease. 


























Jan 1 to Nor. 30. 1895 1894. Increase. 
~ BS By 
MGtrended®. ....<s «cee 180,461 155,492 24,969) 
Alabsmwa Midland 506,518 511,885 | 
Allegheny Valie . ... 2,355,637 1,990,574 365,063) 
Arkansas Midland: 84, 1036) 72,183 11,853) 
Atlanta & West Point* 382,643 394,94~) asseuace 
pate é & alee 222,559 23u,741 seabosas 
alt hio— 
Easteru lines.... 16,224,372} 15,558,076 668,302 
Werxtern lines ---| 5,143,083) 4,32-,955 814,128 
Bangor & Aroostook*.. 620,411 293; 269 327,142 
B th & Hawmooadsport 32,280; 31,316 EE 
Brunawick & Western. 482,74 487,032 nad 4,285 
Camdeu & Atlantic’... 874,506} 811,493 63,013 cocece 
Carvilioa Midland. ...... 46,327 53,371 enna 7,044 
Cen'ral of New Jersey.| 12,045,474; 11,208,532 836, 942 eneecnaiia 
Charleston & Savannah 477, 425 564,356 86,931 
Chic. Burl. & Northern. 1,808,825 1,692,81~ 116,007 ee: 
Chic. hurl. & Quinev...| 28,927,645] 29,054,52? epecscest Basar 
ue pee Moses | Ae eaa et ets ess) MRTG 
ec. St. Pau y 6% »763,é oc, cence 
_ Gorsnetnd ig nel 55,407 58,055 anionic: 2,648 
mn. N. Orl. ex Pac. 
Recs eemee] MSR Megs TT 5 
Aladama & Vick~b... of oseenese 360 
ov ions; Shrev. & Pac.. 481 408 507,320 pean + 25,91 2 
FSA”... 2.0. ---w nw one , ’ es - 1,412 
Cumberland Valley... 781,192 732,920 48,272) ....... ° 
Detroit & Mackinac.... 336,335 218,436 BEPeEPE sees ssc 
—— : — Range*. eg sear eH 613,428 aes 
urska S,rings*........ . S34) www 4,34 
Fitehbu:g 6,839,844] 6,400,818 439,026) ........ 
Georgia Var. & North.. 67,033 641,428 35.606]  ..c. 200 
Hoosac Tun. & Wilm... 48,65/ 37,7: 10,918} .... 
Indiana Ill. & lowa* .. 636,375 595,797 40,578 
fechampesckes w]Heeeal) Tite] me] Sh 
8s Angeles Term..... of “FE arr 
es ipteuanenee. 2.5760 yo or lida 
exiven Northern...... 6 404 40,373) .cccccce 
Monterey & Mex. Gulf | 1,116,246] 1,004:9%4| 111,312] 12.277" 
ome. .— 2 St. L.. aa +g a + ae ot o0ee+eee 
e@vada Central’... ..... " 0, wit: <0. 
New Orleans & South.. 81,130 $9,804{ =... 8,674 
Northea-tern of Ga.*... 42,209 [| SNE: ,702 
posthoc oma nasoaial eat ear 5 433,367 “*a88 
nee estern.... 327 ° 1783 
_— _—~ + ~alhgamama 605,823 582,238 23,585 satiedenh 
‘6 psylvania— 

East of Pitts. & Erie.| 58.987,575, 53,550,496) 5,437,079) ........ 
West of Pit s. & Erie | 36,059,097) 31,909,000) 4,159,097 ee.ce 
> Eastern....... toes eee ae xo hyo acheasen 
etersburg.. ...... 98, 479, 8? sadiade 
Phila. & Reading* .... | 17,730,960! 16,659,175; 1,071,785 a 
Rionm'd Fred: & Pot. e71;38s| 'eao'sas| Sata] 27 

‘ea, wae ’ ot he ’ oeee-+* 
Richmond & Petersb 312.959 305,009 , OR: 
Sagiuaw Vai, & St. L. 77.21 7,43 sdiinnes 1,717 
San Ant. & Aransas P..| 1,794,069} 1,696,121 97,948) .... 
Sav. Florida & Western! 3,081,26%; 3, 501, ae wees eee} 423,196 
South Haven & East.*. 17,07 igepenbe 1,403 
Seuthern Pac (6 roads)| 42,°51,6%4) 40, 744" 048 1,756.736 ene ese 
Staten I«!. Rap. Trans.*| 1,022,59 20,55 - 109.033} .... ... 
tony Cl. & Cats. baat: 41,040 42,99 bach oe 1,902 
Summit Banh . 1,059,857 894,454 165,593) .... 
Lyk ns Vailey . 9,607 OO6,SBSi cccccccs 113,622 
Tex Sad. Val.& N’rihw.* 32,359 36.3-7 aa 4,53 
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| 1895 1894. | Increase. | Decrease. 

_ a. + =. 
Ulster & De'aware.....| 387,775 384,000 Si77B! aes: 
Union Pac (6 roads)*..| 18,343,396] 19,412,942} 2.2... 1,069,546 
Un. Pac. Devv. & Guif.| 2,830,324) 2'599/212) 231.112 °...2.... 
Waco & Northwestern*| 220,224 "24 1,994 EE, - qntitetins 
West Jersey & Bran’-*.| 1,442,126] 1,365,502 82.724] ........ 
West Vir. Cent. & Pitts. 1,023,611 903,247) 121,394] °1... -.. 
Westera of Alabama‘ 431,017 432,586 otindaaads 1,569 
Western Maryland...../ 1,198,581 1,15°,099 42,482 médinw 
Wrightsville & Tennille! 77,32 =a 72,449 Ee ae 

Total (81 roads) ....../348, 020, nn am 415,435 23,909,241 2,304,562 

Net increase. aapinetnn < <acietcas”  -mpecend 21 604, a: sn 








Nore.—An asterisk (*) affixed to the name of a road indicates that 
figures have beea furnished only for the ten months to October 31. 








STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjomed statement includes the transactions of the Stack 
Exchange Clearing-House from Dec. 28 down to and including 
Friday, January 10; also the aggregates for 1895, 1894 and 
1893. 

STOCK BXCHANGE CLEARING HOUSE TRANSACTIONS 


-— Shares, both sides... ——-- -Balances, one side- —-- Sheets 
- Oleared Total Value. Shares. Value _— Oash. Cleared. 
is 
Year.. 255,961,300 16,213,2418,400 24,784,200 1,460,669,000 32,006,100 77,715 
is9v4 
Year...... 187,514,500 12,129,041,000 14,959,500 872,270,000 2),564,000 75,619 
1s95— 
ha 13,593,500 896,200,000 1,983. 000 63,700,000 1,483,100 6,494 
Vebruary.. 12,030,600 — 762,100,000 7,500 65,000,000 1,133,500 6,51 
arch. ... 1,057,700 1,207, 500,000 1,393,000 85,400,000 1 6,540 
hori paeeen 15,799": +'800: ove 1,719,500 94,500,000 1,499,400 6,434 
May. .. --. 28,220,100 i B08. 10006 3,151,960 162,900,000 2,157.200 7,391 
June...... 17,365,600 1,101,200, 000 2,070,100 114,500,0 0 1,544,6:0 6,402 


SOY... 000 22,270,400 1.457, 975,000 
August... 1%.449,100 1,281'700.000 —_1,'975.200 
September 24.7-8.200 1,54/,100,000 3.742 
October... '9,607,300 1,266,500,000 2 


2,345,900 142,400,500 2,101,100 6,439 
127, 000,000 1 .994,300 6,792 
116,.40",000 3,241,500 
113,800,000 1: 572,300 7,387 





November 18,934, 100 1,225,000.000 91.40 .000 1,524,400 6,168 
December 24.734,300 1,045,700,000 2, _2371, 000 129,600,000 31-8) 500 6,879 
Year.... 224,700, lu0 14,994,175,000 24,6 620, 700 316,600,500 22,261,200 79.637 





-= Shares, both sides. ~ Balances, one side — —. Sheets. 








Oleared, — Shares. Value —_ “— Oleared. 

Dec. $e. 1,259,100 77,500,000 133,900 7,000,000 96,600 345 
-- 826,300 54,000,000 94,200 5,400,000 83,000 325 

an. i ae eee sateen 
“” 2.2544, 900 - 36,90 1,000 64,700 4,400,000 62,900 308 

“ 31. 523/500 32,000,000 67.000 3,700,000 44,400 293 
Tot. wk..3,193,8v0 20,400,000 359,300 20,509,090 286,90) 1,271 
Wklastyr2,349,490 154,400,000 177,990 10,809.099 276,100 1,151 
Janu. 6.. 836,200 53.200,000 91,800 4,600,000 87,000 319 
“ —7..1,098,100 68,400,000 115,700 6,100,000 172,400 344 
“ 8.. 890,300 52,900,000 89,2 0 4,600,000 78,700 318 
“ 9. 632,90) 37,600,000 75,600 3,700,000 57,600 292 
* 10.. 627,300 37,300,000 73,700 3, 3,900, 000 56,910 300 





Tot. wk 4, 135, 100 24°,400,000 446,200 22, :900,000 452,600 1, 1,573 
Wklastyr2,975,900 207,500,000 233,100 14,200,000 404,700 1,473 


The stocks cleared now are American Cottun Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica/o Burlington 
& Quincy, Chicago (as, Cnicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacitic, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southerno, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 
quehanna & Weztern preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading. Southern 
Railway common and preferred, Tennessee Coal & Iron, Texas 
& Pacine, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 





THE PROPOSAL FOR BOND SUBSCRIPTIONS. 


At midnight on Sunday, January 5, 1896, Secretary Carlisle 
isseud the following notice inviting subscriptions for 100 mil- 
lion dollars of 4 per cent bonds to replenish the gold reserve : 

INVITING PROPOSALS FOR FOUR PER CENT BONDS. 
—— Sou No.3. ‘* TREASURY DgPARTMENT, 


Division of Loans and 
Currency. 


‘‘ OFFICE OF THE SECRETARY. 
‘“*WaSHINGTON, D C., Jan. 6, 1896. 


‘*Notice is hereby given that sealed proposals will be re- 
ceived at the office of the Secretary of the Treasury at Wash- 
ington, D.C., until 12 o’clock M. on Wednesday, the fifth day of 
February, 1896, for the purchase of one hundred million 
dollars ($100, 000 000) of United States 4 per cent coupon or 
registered bords, in denominations of fifty dollars ($50) and 
multiples of that sum, as may be desired by the bidders. The 
right to reject any or all bids is reserved. 

“ The bonds will be dated on the Ist day of February, 1895, 
and be payable in coin thirty years after that date, and will 
bear interest at 4 per centum per annum, payable quarterly in 
eow, but all coupons maturing on and before the Ist day of 
February, 1896, will be detached, and purchasers will be re- 
quired to pay in United States gold coin or gold certificates 
for the bonds awarded to them, and all interest accrued 
thereon after the first day of February, 1896, up to the time 
of payment for the bonds. 


ead et FI ad es ees ee ee es ee ae 


CO dwhname 





























JANUARY 11, 1$96,| 





THE CHRONICLE. 


amount of their bids at any time not later Luau the maturity 
of the last ins alment, 

‘* The bonds will be ready for delivery on or before the 15th 
day of February, 1896, 

** Nouce is further hereby given that if the issue and sale of 
an additional or different turm of bond for the mainteaance 
of the gold reserve shail be authorized by law before the 5th 
day of February, 1896, sealed proposals for the purchase of 
such toads will also be received at the same time and place, 
avd up to the same date and upon the same terms and con- 
ditions herein set forth, and such bids will be considered as 
well as the bids for the four per cent bonds herein men- 


‘* Payments for the bonds must be made at the Creasury of 
the United States at Washington, D.C., or at the United 
States sub-treasuries at New York, Boston, Philadelpbia, Bal- 
timore, Cinciunati, Cuicago, St. Louis, and New Orleans, and 
they may be made at Sau Francisco with exchange on New 
York, and all bids muse sta:e what denomiuations of bonds 
ure desired, and whether coupon or registered, and at what 
place they will ve paid for. : 
‘*Payments may be made by instalments as follows : 
Twenty (20) per cent and accrued interest upou receipt of 
notice ot acceptance of bids and twenty (20) per cent and 
accrued interest at the end of each ten days ahereafter ; 
but all accepted bidders’ may pay the whole amount at 
the date of the first instalment, and those who have vaid 
all instalments previously maturing may pay the whole 


tion. d.” 
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J. G. CARLISLE, 
Secretary of the Treasury. 
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CLASSIFIED FAILURES, 


| 
OTHER Com’L. 








1895. 










































































































































‘i TOTAL, 1895. TOTAL, 1894, MANUFACTURING. TRADING. BANKING, 
STATES. - a4 —_— |_--— " , 
| No. Assets, Liabilities. | No. | Liabilities. No. | Liabilities. | No. Liabilities. | No. | Liabitities | No. Liabilities. 
ee | | | pp | | : 
$ $ ae ae ea yr 
NE icsctasans |; 188 496,156} 1,257,858} 251) 2,449,210) 35 482,200, 152 774,158 1 1,500) 1! $0,000 
N. Hampshire... 58 213,721 405,644 47 326,646}, 11) 75,800) 47 re eee intel, -~ ~ sane 
Vermont........ 36 64,400 145,300 33 315,096, 6} 34,000 30 Ce eS eee ee : 
Massachusetis..| 567| 4,342/003] 10,942,638] 836] 16,467,631| 288) 5,376,080| 270] 4,849:891 9| 716,667; 1) 45,000 
Connecticut..... | 254) 1,786,236) ~,442,980) 253) 1,821,143) 73) 1,704,110; 177 728,870 4) 10,000) 2) 526,000 
Rhode Island...| 202 573,925| 3,771,397| 187) 1,480,566) 46| 2,866,511) 137 855,486} 19) 49,400) 1) 1,166,526 
— - e- ep § Cee | — —— ole 
New England | 1,305] 7,476,441| 18,965 817] 1,607] 22,860,292) 159| 10,5%8,701| 813] 7,649,549! 33! 777,567 5} 1,817,526 
“ 1891| 1,607} 9,889,410) 22,460,292 ° | 452) 10,499,011) 1,140) 12,014,956] 15) 346,325 1 125,000 
“ 1893| 2,015] 17,549,736] 31,545,025 530/ 13,080,484) 1,463) 17,76 ,254) 22) 702,287| 16! 12,546,000 
New York | 1,940 23,033,614] 45,225,534| 1,976] 36,258,225| 560! 25,985,159] 1,344] 17,616,587) 36! 1,623,728 4) 2,647,179 
New Jersey .... 2} 2,655,203} 4,612,.48=| 212] 3,351,766) 2} 2,462,601) 113 858,789 7} 291,098) mere eee 
Pennsylvania...| 1,349] 7,494,071] 11,739,947] 1,433] 15,685,058] 368] 4,566,682/ 975) 7,121,065) >| 52,200) 6] 745,434 
Beton 955 tae ean | Bbbeseate dca . 
Middle ........ | 3,471] 33,182,888] 60,577,969] 3,621 55,895,049) | 990) 33,014,442] 2,432) 25,596,441] 49] 1,967,086) 10] 3,392,613 
“ 1894| 3,621] 31,337,202] 55,89°,049 {|1,150 26,415,912] 2,399) 26,415,735] 72! 3,065,402) 15) 7.452,724 
6s 1893} 3,636] 108,652,265) 147,961,618 — 106,358,320] 2,364/ 28,801,919 75)12,801,379 35| 43,478,618 
} 
Maryland ....... | 299) 1,825,784] 3,279,124) 239) 2,971,319|| 86) 1,467,362; 205] 1,671,706 8} 140,056] ....| —........ 
Delaware... .... 68 194,250 460,100 61 936,7.0/| 10; 170,500 58 SORBED) occ:) ccacnsde ee a2 
D. of Columbia. 53 567,386 713,609 52 854,855} | 7 92,480 50 585,824 1 35,325 1 16.834 
Virginia ........ 305| 1,733,364| 2,929,414] 267] 2,02%,042/| 27 446,0 275} 2,151,414 3} 332,000 2} 1,198,402 
West Virginia. .. 69 402,57: 691,324] 100 532.279|| 17 263,533 51 426,791 1 ; at 
North Carolina. 103 794,317) 1,231,747 139} 1,901,810}! 5 72,000 . ae Se: a re ee eee fee 
South Carolina. 102} 1,097,763) 1,263,903 97} 2,121,815)| 38 358,453 94 | er aa le 
Florida ......... 136] 1,933,400} 1,741,550 46 380,650} | 4 34, 131} 1,704,050 1 3,500 3 450,000 
Georgia ......... | 214) 2,093,006) 3,049,383) 347) 4,756,118 21} 1,191,750) 188) 1,774,833 5 83,800 2 365,000 
Alabama........ 140 57.000} 1,3-0,250) 190) 2,944,30% 11 50,5) 129; 1,069,750) ....) 9 ........ ae seperate 
Mississippi...... 115 829,720 935,310] 171] 1,357,699 ' 4,0 113 930,34 1 f° ee ae ee * 
Louisiana... .... 199] 2,743,733] 2,876,081] 230} 1,897,799 17 293,348] 181] 2,570,733 1 12,000 2 236.282 
Tennessee .. .... 273) 2,416,622) 2,646,632) 347) 3,141,249 23 632,293} 247] 1,812,569 3} 201,770 1 107,800 
Kentucky ....... 274| 2,310,004) 4,042,045) 339) 5,407,830 35} 1,859,961] 235) 1,181,3-4 1 PO xd | = ee 
South.... ..... 2,355| 19,703,921] 26,180,502] 2,625] 31,230,544|| 275] 7,136,160) 2,055) 18,233,191] 25] 811,151! 11] 2,374,368 
“ 1894| 2,625) 25,454,259] 31,230,514 293) 9,860,361] 2,304! 19,450,990} 28] 1,919,193) 12 934,254 
“ 1893} 2,565] 26,544,455| 35,541,116 377| 12,141,577 2,186) 19,882,12u| 52) 4,517,419/ 82) 22,119,514 
Arkansas. ..... 154 948,130} 1,046,700} 170} 1,383,010 11 196,000} 143) 850,700 o See eee 1 36,000 
Texas ....... : 451! 3,490,812} 4,949,406] 471] 3,933,576 11 237,000] 539) 4,711,/06 1 I 
Missouri 421} 3,659,966} 4,349,082} 414) 3,766,144 44) 1,244,505) 376) 3,103,777 1 800} 15 401,800 
Southwest....| 1,126] 8,098,908) 10,345,188} 1,055) 9,082,680 66| 1,677,505] 1,058] 8,665,683 2 2,000} 16 437,800 
“ ~1894| 1,055] 7,024,432] 9,082,680 74| 1,211,387] 970) 7,716,093} 11] 155,200! 15] 1,808,000 
“ 1893) 1,207) 11,503,140) 14,851,673 92) 1,755,456] 1,105) 10,848,292} 10} 2,247,925] 61] 29,703,776 
| 
ee | 718] 8,338,787) 10,043,789] 711] 6,963,695|| 165) 4,458,815] 538) 5,060,024) 15} 524,910 1| 100,000 
Indiana. ........ | 242) 1,635,340! 2,047,351 269| 3,702,932 54 892,600 183; 1,137,751 5 17,000 2 210,000 
Michigan. ......| 172) 3,525,467) 4,565,748) 174/ 2,122,691 25) 2,410,773] 146) 2,094,975 1 60,000 1 13,000. 
Mllinois.......... | 856] 18,213,937| 14,198,587] 717| 8,042,159] 241! 8,330,479] 602) 5,618,008} 13] 250,400 2 143,651 
Wisconsin ......| 323] 3,086,255) 3,964,550] 262) 4,079,124/| 39) 1,353,400] 277; 2,380,530 7| 210,600 4 615,000 
Central........| 2,311] 34,799,786! 34,800,305] 2,133] 24,910,601] 524] 17,446,067] 1,746] 16,391,288] 41] 1,062,950} 10] 1,083,651 
«“ 1891, 2,133] 24,663,608] 24,910,601 || 484! 11,425,671] 1,613) 12,285,410) 36] 1,199,520] 13] 2,420,187 
“ 1893] 2,31y] 65,041,076] 60,852,229 736) 31,066,128] 1,527) 23,343,110) 56] 6,442,991] 149] 37,457,963 
Minnesota....... | 811] 4,645,616] 5,290,239) 360 5,156.66 | 45) 1,371,805} 255) 2,659,223) 11) 1,259,211] 14] 1,177,720 
| Sea dill | 304 2'211/922| 1,853,395 253] 5,098,510'| 36! 229,840 266) 1,561,555 2 62.000 11| 4,400,470 
Nebraska. ...... | 234] 1,859,040! 2,038,060) 32) 1,262,473 28| 262,600} 205) 1,580,460 1} 195,000) 16 521,000 
Kansas.......... | 254 923,372) 1,155,664) 286) 1,457,817 15} 104,697} 219} 1,050,967| ....J  .._..... 6 406,000 
Oklahoma... -... | 46 153,500 297,450 65 265 050)} ....)  -.------ 46 Dt ee lle 6 68,0) 
Indian Territo y| 56 273,825 348,558 30 107,500 | e é 56 348,558 ee) Gatekcode wa = 
Montana........| 41 438,450 061.169) 19 240,037 | «| ssameeeas 41 441,100 . gibeerreResae cee eS 
North Dakota. ..| 10 747,4'8 459,597 14 568,400 | 2! 404,000 s 55,597 Se ee scaly aoe 
South Dakota...) 12 82,475| 100,030) 29 72,969 | ..-.) a... : 11 88, 8: 1 12,000 1 170,196 
Colorado ........| 38! 1,136,989) 1,760,224; 141] 2,083,257 9) 239,325] 125) 1,503,899 4 17,000 5| 1,816,388 
Wyoming...... a 30 114,425 151,450} 30 349,700 3) 11,2 27 140,250 ean” ‘pambuonk saa @* cee 
New Mexico....| 9 63,300) 96,500) 5 220,600 il akeasaeae 9 9,0 ees Jat. ae 
a 1,425] 12,650,345] 13,992,317] 1,464] 16,912,979 | 138) 2,623,467] 1,268) °9,823,639] 19] 1,545,211] 59] 8,559,774 
“ 1894 1,464) 15,328,566) 16,912,979) | 148) 4,650,687] 1,300] 9 002,202 16} 3,260,090; 41] 9,800,667 
“ 1893) 1,978) 35,684,614) 38,729,191) 220, 7,140,272} 1,707) 19,989,755 on 316) 39,554,298 
167 369,563 681,658} 279! 1,616,553 17 103,100, 150 oC ee more AT eee 
85) 191.90 336,025 124 461,617 13 97,750 71 283,275) 1) 5,000) 3 230,000 
2| 16,261 37,500! 2| MT, icoek | rscapnee 2 eee IND mip 
1| 4,423 soo L| 1| Octal! acseeeee 1 8001)" 2.2.) ... ere Ghee 
160} 1,039,460, 1,579,078 180) 2,073,680 2 546,024 112 951,054! 6) 82,000 16, 2,272,000 
216] 1,513,831) 1,758,571| 207] 2,542.492 33 286,635! 178] 1,155,276) 5} 316,6u0) 1| 130,000 
573| 1,973,758) 3,853,099, 587) 5,399,993 738 450,222) 495) 3,432,577) ....| 2. | 1| 412/478 
LAE PE ERE | —_—- SO | | | ——- —- SS ee Sees ca 
_..| 1,201] 5,109,246) 8,333,962 1,380] 12,100,711 83) 1,483,731| 1,009] 6,446,631} 12) 403,600! 21! 3,014,478 
a sae 1’380| 7°553,659, 12,100,711 || 251 3,300,746) 1,114] 7,766,745) 35| 1,033,220! 27) 3%124"203 
“ 1893| 1,522] ¥,764,197 16,303,087 | 270 5,439,854! 1,210] 9,434,883) 42] 1,428,350 81) 20,138,639 
113,197|121,021,535 173,196,060 13,885 172,992,856 | 2,635) 73,920,073/10,381| 92,706,422) 181] 6,569,565) 132) 20,710,210 
Aggregate 1 3'305|121-251.136 172,992,856 ||2'832) 67,363,775) 10,840] 94,652,131, 213|10'978,950! 125 25/6 6/035 
e 1893)|15,242 2. 4,769,483|346, 779,939 ||3,422 176,982,091 /11,512/130,062,333) 305/39,735,515, 642 210,998,808 
ne att aaa Tae Pai eaenporase = 2 ewe ae are: err 
’ .| 1,891] 11,500,242) 15,892,989 1,856, 17,616,215 441) 5,872,502) 1,439) 9,788,932) 11) 141,555) 7| 613,090 
~— of Cond 1's36 13,510,056) 17,616,215 || 494) 5,89%,385| 1,345) 11,436,258] 17)  ~81,572) 6 876,814 
“ 1893) 1,344) 8,321,570) 12,689,794 || 839) 6,703,075, 488} 4,830,118) 17) 1,156,601) ....) 00 LLL. 
| . 
Newfoundland. . 49 739.463! 1,317,180 .... | .....--- | 7\ 68.939) Al)” 1,227,171 A 21,020 .... eee 














DEBT STAIEMENT DECEMBER 31, 1895, 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business December 31, 1895. 
INTEREST-BEARING DEBT. 





| Amount Outstanding. 











Int’r’t Amount 
Title of Loan. | pay’le Issued. 
Registered. Coupon. | Total, 
4s, F’n’d Loan. 1891 | 
Continued at 2 p. c. Q.—M. 43458250,000,000| $25,984,500, | $25,984, Bo 
4a, F’ded Loan. .1907, Q.—J 740,893,100 490,123,800 $69,502,950) 559,631,750 
4s, Ref’d’g Certifio’s.| Q.—J. 49,012,750}... | 56,310 
6s, Loan of 1904....../Q.-F. 100,000,000! 57,549,990 42, 4 50 100 100,000,000 
4s, Loan of 1925......|Q.-F. 62, 315, 400) 35,265, 5,500 27,04 049, 19,900) 62, _ 82,315,400 


| ae. 
1,198,221,250'608,303,700 139, 0. 2,950) 747,361,980 








Aggrezate excl'’d’« 
B’ds to Pac. RR. 





DEBT ON WHICH INTERSST HAS CHASED SINCE MATURITY 
November eS December 31. 
Fanded Loan of 1891. matured September 2, 1891.. $49,600 00 $409,500 UW 
= geht matured at various dates prior to Janu- 

, 1861, and other items of debt eateres ai 











various dates subsequent to January 1, 1861...... 4" 1,846, 580 26 1,265,010 26 
A te of eons on which interest has ceased _ 
since maturity. ceeds co seseees:eeeeeees 01,676,180 26 $1,674,510 26 
DEBT BEARING NO INTEREST. 
United States motes.............ccscecceceees seeeee cereeeeeceeceeeses $546,081 016 09 
Old GOMaNd NOLES 216... cceeecccees coesccercceeeees eeereccccccccoecces 54,547 50 
National Bank notes: 
Redemption account.............-. eevee o0tend 2800nen> ene 22,659,734 50 
Fractional Currency.... ....ccecees  seseeeee $15,260. 828 14 
Less amount estimated as lost or destroyed........ 8,375,¥34 00 
— 6,893,304 14 
Aggregate of debt bearing no interest... ..........0e.e0e-+00.++-8376, 288,902 14 


O@RTIFICATES AND NOTH3 ISSUED ON DHPOSITS OF COIN AND 
LEGAL-THNDER NOLK3 AND PURCHASS OF SILVER BULLION. 





— 


Amount 
















Classification of Oertifcates cnd Notes, In the | In 
5 | Circulation | Issued. 
G 1d COTTIMOALOS......66-cccreereceececcecesees| $163, 450) $49,936,139 50,009,889 
8 Iver Gcrtificaves.... ee se 9,625,856) 336,076,648 345,702,5)4 
Certificates of Depostt..........c.ccccceceees 2,845,000; 31,605,000 34,450,000 
Treasury notes of 1890,.... seeeeeseee ceeeees 22,044,511 | 5, 726, 769) 18 137, 771, 280 


a 678, 817 $533, 344, 338 3568, 023, 873 





























Aggregate of certificates........ eco 
RECAPITULATION. 
Classification of Debt. December 31, | November 30,| Increase or 
1896. 1845. Decrease. 
& | t $ 
Interest-bearing debt............| 747,361,060 00) 747,361,960 00); case eaeee 
Debt on which int. has ceased. . 1,674,510 20] 1,676,159 26 D. 1,670 00 
Debt bearing no interest....... 376,288,992 a 376,845,857 64 D. 556,865 50 
Aggregate of interest and non- 
interest bearing debt ..... D. 558,535 50 
Certificate and notes offset by 
an equal amount of cash in 
the Treasury...... eecccccecccces 568,023,673 00| 582,887,673 00| D. 14,964,000 00 
Aggregate of debt, including } 
1,693,349,135 40/1,768,871,670 90'D. 15,522,535 50 


certificates and notes........ - 





CASH IN THE TREASORY. 


ceveceeces $83,978,392 24 
29,820,315 43—§113,198,707 67 
3,702 00 





se eeeweeeeeses 




























0 
511 00 
.450 00 
454 00 
000 00 
136 78— 157,567,096 78 
re 079 26 
action nai currency... ecce 728 75 
D its is nat’l bank depositaries—xe c’t.. 10,475,132 20 
Disbursing officers’ DAIANCOS.......00ceeeesereseeee 3,796,148 03— 15,352,088 34 34 
$787,578, 447 6 6 


DEMAND . LIABILITIES. 


Golda carttpantes..... eecccces 











lwer certificates,.........+.-+-++. . 702 
ertificates of de; sit act June 8, 1872 eS 00 
Treasury notes of 1500............ Bae 00—$563,023,673 00 


Fand for redemp. of uncurrent nat’l bs 
atstanding checks and dr: pene 









Disbursing officers’ balances. ceesceccccececcce 

Agency accounts, &c... ... penedeadina, nemnnnenen sane — 41,527,578 70 

Gold reserve.........+++++ eooees oe: $63,262,248 00 

Not cash balance.........+..+0.6++ . 114, 764, BE A itinncdis dactannses ae 927,200 92 
Aggrogate............ RRR 0S) secececserccees o-$787,578,447 69 


.8177,406,384 62 
178,027,200 92 


620,514 30 


ash balance in the ‘Treasury November 30, 1895. 
ash balance in the Treasury December 31, 1895.. 


Increase during the month............. eecccccosceoeses 
BONDS ISSUSD IN AID OF PACIFIC RAILROADS. 





~_-- - —- 




















Int. repaid by Companies.| py.) 
Name |Princtpal pane nent Poe 
Out- | paid : | By Trans- | By cash pay-|°f Inter’st 
of Ratiwar. | ranging, | 24% |ne o, §,| vortation | m’te;5p.c. | Patd br 
vet paid | Service. |netearnings.|the U. *. 
t t t t s | ty 
Cen, Pacific.|25,485,120) 705,694/42,024,806) 7,503,090 658,283 '38,863.432 
Kan. Pacific.| 6,308,000! 182,690/10,680,494 4,433,675) 4... ..... | 6,248,77 
Un''n Pacifio|27,236,512| 817,095/44,548,199| 15,137,927 438,410 28 991,03 
Cen Br. U.P.| 1,600,000} —48,000| 9,701,808 631,890 6,927) 2,062,991 
West. Pacific} 1,970,560] 59,117) 3,087,052 oe | 3,077,685 
Sioux C. & P.| 1,628,320/ 48 849) 2,694,688) So" ees | 9.997, £02 
Totals ..... 64,629, 512| 1,861,445! 105@98027] 27,954,715] _1,103,620/76,640,802 | 
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TM suetary?GommercialEuglish Rews 


[From our own correspondent. | 
LONDON, SATURDAY, Dec. 23, 1895. 

The week has been so broken by the holidays—Wednesday 
and Thursday being both bank holidays—that extremely 
little business has been done. But there is a better tone 
everywhere. The news from the United States is all to the 
effect that excitement is abating and that on second thought 
the feelings of the country are growing more peaceful and 
friendly. People here have been quite unable to understand 
the excitement in the United States. Whatever may have 
been the case in the past, at present there is only the most 
cordial desire for friendship with the Uaited S:ates. Ani as 
for the Venezuelan question, until the Presiden.s Message 
was published it had attracted scarcely any attention + a 
Not one man in a hundred understood anythiog about it or 
cared in what way it was settled. 

The general opinion throughout the United Kingdom is 
that the British possessions are quite larze enough already and 
the only desire is to retaia and protect what we have—nxot to 
extend our dominions, It has been a surprise therefore to 
find that so many of our own kinsmen in the Uaited States 
have misunderstood the feelings of Englishmen. Sirce the 
President’s message appeared all other international questions 
have receded into the background. The newspapers give 
very little details of the conditicn of Turkey, and in fact no- 
bedy thinks about it. Oneeffect of the message clearly is to 
strengthen immersely the position of the Sultan. No atten- 
tion either is paid to what is happening in the Far East. Al- 
though the message and the excitement it caused have had a 
depressing ¢ffect on the Stocxs Exchange and have checked 
enterprise somewhat, trade is still steadily improving. The 
accumulation of unemployed money is greater than it ever 
has teen before at this time of the year; and rates are exceeding- 
ly low. The silver market, too, is very quiet and very little is 
doing in it. 

The last settlement of the year in mining shares began on 
Tuesday—Christmas Eve. The settlement in other securities 
began yesterday (Friday), and the settlement in all will not 
end until Monday evening. The ‘“buli” account in mining 
shares was, as was generally expected, very small. Rates 
were very easy, and the carry-over occupied but little time, 
Practically for the moment speculation in this department 
isatanend. The shares are still passing into the hands of 
wealthy people, and few transactions are now upon mere 
credit. But the market continues depressed, not only becaus3 
of the weakness in Vienna and Paris and the exsitement 
caused by President Cleveland s message. but also because of 
the agitation in the Transvaal for a reform in the govern- 
ment. The ‘‘Uitlanders,” as they are called—that is, the 
for.ign settlers who have not become naturalized—now 
largely outnumber the Boers. Yet all power of every kind 
is in the hands of the minority, and the foreign settlers com- 
plain that they are oppressed, that there is corruption in the 
Government, that justice cannot be obtained by them, and 
that in many ways their rights are invaded. 

It has been known for a long time that discontent pre- 
vailed. Buta start in the agitation was made a couple of 
months ago by a speech deliyered by Mr. Phillips, Chairman 
of the Chamber of Mines at Johannesburg, in which he sig- 
nificantly warned the Government that the Uitlanders would 
not submit tamely much Jonger. The agitation has since be- 
come very active. A meeting is called in Johannesburg for 
the 6th of January, at which claims are to be put forward 
for an extension of the suffrage to the foreign settlers, for the 
appointment of independent judges, with adequate salaries, 
and for many other far-reaching reforms. Naturally, the 
fear of a quarrel between the Boers and the foreign residents 
is depressing the market. 

In the American market there has been a recovery this 
week, especially on Monday and Tuesday. But operators 
have received-a shock from which they will not very speedily 
recover, unless, indeed, public opinion in the United States 
makes it clearly manifest that a quarrel between the two 
countries will not be tolerated. Some of the speakers in Con- 
gress—if they are correctly reported in the telegraphic sum- 
maries of their speeches, and some also of the American 
newspapers—seem to be under the impression that capitalists 
_in this county have been selling American securities on a 
great scale for political reasons. That is a complete misap- 
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prehension, No class here believes in the reality of war, and 
certainly no class in this country wishes to do anything that 
could be considered hostile'to the United States. The selling 
of American securities was prompted not by any wish for 
retaliation, but by a very sincere fear that if the excitement 
continued in the United States the relations between the two 
countries might become strained; that there might, there- 
fore, be so great a fall in all classes of Americamsecurities as 
would make it impossible by and by to dispose of them ex- 
cept at too great a loss; and people therefore sold out of sur- 
prise and apprehension—not in retaliation. The public here 
also saw more readily than apparently President Cleveland 
did that threats of war would increase the currency disorders 
in the United States, and that was another reason why people 
desired to sel]. Neither is it likely that there will be very 
much buying until the general public here is once more reas- 
sured, 

In other departments there? has been exceedingly little do- 
ing. The settlement at the end of the month on the great 
Continental bourses are either beginning or will begin in a 
very few days. But it is not thought [that there will be any 
serious difficulties. The Vienna Bourse, however, is very 
weak, and failures are constantly occurring there. The specu- 
lation in Vienna and Pesth continued longer than anywhere 
else in Europe, and the ‘breakdown in the mining market oc- 
curring at the same time as the Armenian scare caused the 
exceedingly heavy losses, which so poor a market as that of 
Vienna was ill able to afford. Great Continental bankers 
assisted those in difficulties, but 1t is quite clear that the liqui- 


dation is not yet completed and that it will take a consider-. 


able time yet before it is finished. In Paris also the liquida- 
tion will have to go on for some time, Paris hassuffered from 
the troubles of Spain in Cuba and of Italy in Africa, as well 
as from other causes. Berlin has not been hitas hard as either 


Paris or Vienna; but it likewise is depressed. Upon the 
whole the year is closing more gloomily than some had 
thought at all probable a couple of months ago. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. ‘ 
compared witb the last three years: 

1895, 

Dec, 2k. 
z 
26,274,190 
9,451,244 
43,497,986 
14,935,249 
26,815,700 
34,153,131 
43,632,321 
68 13-16 
2 


1892, 
Dec. 28. 
& 
25,487,270 
4,670,823 
29,387,232 
11,256,053 
25,258,242 
15,360,658 
24,397,928 
44% 
3 


1994, 
Dec. 26. 
£ 

25,676,430 
4,237,239 
32,820,223 
12,759,181 
18,483,393 
23,670,993 
32,547,478 

63 9-16 

2 


1893, 
Dec. 27. 
a 


25,451,215 
4,433,679 
29,284,817 
8,337,512 
27,263,901 
15,487,297 
24,488,512 
45 11-16 
3 

98 1-16d, 97 15-16d. 

314d. 384d. 
84,865,000 94,193,000 


Circulation . 
Pablic deposits... eeereeere ees eee 
Other deposits......cececoessee 
Government securities. 
Other securities.... 
Raserve of notes and coin 
Coin & bullion, both departm’ts 
Prop. reserve to liabilities..p. c. 
Bank rate ... see «DOF Cent, 
Consols, 2% per cent.......+. 1065gd. 103 7-16d. 
Silver.. eecece covccccccccscee 307-16d, 27 7-164, 
Clearing-House returns evevesees 114,090,000 84,865,000 
* December 20, 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


eesce 





. 27. Dec, 20. Dec. 13, Dec, 6, 





Rates of 
Interest at Bank 


Rate. 


Bank 
Rate. 


2 
4 
4 
1 
26 
2 
5 
66 


Open 
Market 
154 
34 
36 
356 
134 
154 
434 
836 


Bank 
Rate. 


2 
4 
+ 
4 
24 
26 
5 
634 


Open 
| Markei 


Open 
Market 
1% 
2% 
2% 
344 
134 
15g 
456 
66 


Open 
-| Marke: 


1% 
£34 
334 
3% 
1% 
154 
4% 
6M 


26 
26 
5 

64 


26 
5 
64 


4% 
8t. Petersburg. 
Madrid ........| 4% 436 44g 4% 41% 44 4% 46 
Copenhagen... 346 34 3% 3% 3% 34 344 3% 

The following shows the imports of cereal produce into the 
United Kingdom during the first sixteen weeks of the season, 
compared with previous seasons : 

IMPORTS. 





























1895. 
Imports of wheat.cwt.22,384,560 
10,052,330 


1894. 
20,827,128 
11,730,883 

"818,473 | 

32 1,507,153 

rt 6, 999, 432 10, 060,683 | 

FIOUr......ccces-ccoee 6,258,489 6, 294, 7102 6, 598, 473 ,001, 420 


a available for consumption (exclusive of stocks on 
September 1): 
1895. 


Wheat imported.cwt.22,334,560 
Imports of flour...... 6,238,480 
Sales of Home-grown. 5,078,153 


Total...0.--se00-. 33,701,193 
1895. 

Aver. price wheat week.25s8, 14. 

Average price,season..248, 7d. 


1893. 
20,365,909 
6,593,473 
8,193,655 


1894, 
20,827,123 
6,294,102 
6,912,577 


34,033,807 


892. 
22,544,305 
7,001,420 
8,732, 033 





1892. 
263. 
28s. 


1893. 
26s. 9d. 
27s. Od. 


1894. 
203. 104. 41. 
19s. 5d. 
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1893. 1892. 
20,365,909 22,544,305 | 


1893 
35,158,037 38,277,758 | 


71 


a 


nd 


The following souws che yuauuiues vf waeat, Hour 
maize afloat to the United Kingdom : 
Thisweek. Last week. 
2,023,000 1,942,000 

313,090 41,000 

623,000 607,000 


1894. 
2 378.000 
"B17,0 
358, 000 


1893, 
2,692,000 
340,000 
410,00 0 


Wheat......... .qrs. 
Flour, equal to qra. 
Maize. o00eQF8. 





English Financial flarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 10: 


Silver, per 0z.......... d.| 304 
Consols, new, 2% p. “ots. |106 

For account |1061ig 
Fr’ch : (in Paris)fr.| |101° 30 
Atch. Top. & 8. F 145g 
Canadian Pacitic 


Chesa 
ilw. & 8t. Paul.. 
Cen 





Sait. | Mon. Thurs 
309, 6 
10573 





Chic. 

ois wtih 

Lake Shore.... 

Louisville & Nashville 

Mexican Central 4s 

Mo. Kan. & Tex. com.... 

N. Y. Central & Hudson, 9 

WN. Y. — Erie & West. 

"when NOS. ...c00 ---000) 

N. Y. “Ont. & Weste 

Norfolk & West’n, pref. | 

Northern Pacific, pref.. 

feeayzen eccecceceue | 

Read., per 
Southern Ry., COM .cccs. 
pre. 




















Wabash, pref............. 16% 
Commercialanud Miscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
January 2 and for the week ending for general merchandise 
January 3; also totals since the beginning of the first week 
in January. 








FORBIGN IMPORTS AT NEW YORK. 
| 1893. 1894. 1895. 


$2, 275,707 ,707; $1,608 630, $2, 331,76: 767 
9,160,056 036 6,752 1845) 6,663,7 68 


Total. $11, 435,763 $8,361, 475! $9,495, 535 
Since Jan.1 


Dry Goods..... “"\g130, 816,058] 8120,149,541) $93,220,961 
Gen’! mer’dise. | 457,922,843 '343 _428, 1469, 601 _356, 613,072 380,236,721 
= 53 weeks $588,738,901 901 $543,619, 142 $449, 334,033 $527, 083,947 

Impofts since Jan. 1 in all cases cover 53 weeks, and are for years 
1895, 1891, 1893 and 1892, 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The ‘following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 6 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WERK. 


1893. - 1894. 1895. 18°6 


Forthe week..| $6,515, 930, $8,037,207; $7,316,5€0 ~~ $7,22 227, 728 
Prev. reported. 890,187, ,490| 377,511, 596, 359 176,967) 34 349,455,728 
Total53 weeks’ $396, 703, 470 $385,548, 803 ‘$367,123, 527/$35e, 682,456 

* Exports cover 53 weeks in all cases, and are for years 1895, 1894, 
1893 and 1892. 

The following table shows the exports andimports of specie 
at the port of New York for the week ending January 4 and 
1896, and since January 1, 1895, and for the corresponding 
periods in 1894 and 1893: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


| 
| Exports. | 
Week. none Week. |SinceJan. 1. 
“$1, 020,542 ‘853, 788, 765) $7,926 $15, 893, 212 
33 O° 082 5,858,418 





1896. 


br hr t! 827 


$10,398,129 
$146,847,226 


For Week, 


Dry Goods..... 
Gen’! mer’dise. 



































Imporis. 





Gold, 








Great Britain........ 
France 
Germany 

| West Indies. +o 
Mexico.... ... 


South America... 510, 0,000 


° 10; 00 
| e| 2,859,902 
All other countries..! 261, 483 


Total 1896 | 81,576,042 $99,809, 236 $124, 871! (825,859,484 484 
é 4 ra 4,454,036 66,338) 23,363 
Total 1894 5,200 5,200! 115.158! 115,156 
| Exports. | Imports, 
Silver. " 
Week, |SinceJan.1.| Week. | Since Jan. 1, 


$801,900 $37,732,933 
° 283,000) 














| Germany.... 
| West Indies 
| Mexi 
| South America. 


All other countries.. 
Total 1896 $929,119 119 1$39,522, 735) $37, 386| $1,777,614 
‘0 502,62. 501, 55,962 54,318 
| __ Total 1894 925, ‘tiol 925,410) _71,944 71,944 
| Norte.—Totals since Jan. lin all cases cover years 1895, 1894 and 











Of the above imports during the week in 1896 $103,000 were 
American gold coin. Of the exports during the same time 
$555,500 were American gold coin. 
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Mreadstuftis Figures Brought From Page 100.— Che 
statements below are prepared by us from che figures of the 
New York Produce Exchange, ““e first give the reem yp: ot 
Western lake snd river ports, arranged so ast picreD * + 
comparative movement for the week ending Jan. 4, 1396, 
and since August 1, for each of the last three years 





























Receipts at— Fiour, | Wheat. Corn. — _Oate. _ Barley. _ Bue. 
Bbis.196I> | | Bush.60 |hs | Bush. BA IPs ths Bush.32 lbs Bushs 4s 777 Bu.te V 
Chicago...... 30,245 260,300! 1.164.313! 1,573,781) 189,873 18.680 
Milwaukee.. 76,650 9x ,800 $1,200 91,000! 12€,800 14,400 
"nae Ee | 440,035) 4,448 28 508} 8,246 7,339 
Minneapolis. 965.4190] 31,760 ; 
Toledo....... 698 47,8 0} 253, " 100} 11,300 ain a 1,890 
Detroit ...... 5,100! 19, ‘415| 36, — 49,8 0 67,500 
Cleveland... 787) 11,184) 14,520 a 
St. Louis..... 22,705 118,34) 205, #00 149,970} 103,500 4,2 0 
Peoria... .. 5,550) 13,200} 383,550! 229,200) 119,00 1,800 
Kansas City 13 100] onees sae 
Tot.wk.’96. 141,815! 2,188.C64) 2,129,590 2.113553] 608 910 48,219 
Same wk,’5. 65,042) 1,194,710] 1,570,441] 1,078, — 40 ),321 29,953 
Same wk,’?4. 210,177 100039 8,771,778} 1,773, "158| $58,421 50,335 
Since Aug. 1. | 
1895-96 ....] 6 023,40 131,913,782| 53,664,099) 69,794,364) 25,833,015) 2,227,991 
1894-95 ....] 6,874,122 104,857,659) 34,557,460] 45,142,413) 28,545 207) 1,319,581 
iae2.og .. | 6704 962 191 2°2.287! 77 749.772 63,530.179' 19,203,559" 2,027,727 





The receipts of flour and grain at the seaboard ports for - e 








week ended Jan. 4, 1896, follow: 
Flour, Wheat, Oorn Oats, Bariey R.. 
Recetpts ai— bbls. bush. bush. bush. hush or 

New York.. 38,’ 2 24, 50 806,150 51*,600 247,650 975 
Boston... .. 234,058 162,428 76 350 7,185 
Montreal L874 uae 22, “4 6,671 ee 
philadelphia. 43,6 6 155,278 2 a 
Baltimore... 7.022 726,153 18.5°9 21,217 3,752 
Richmond. . eee . 43,402 12,536 10,366... eee ecce ce 
New Orleans........ 6,872 6u0 = 616,058 21250 «ee 

wate week. --. 221,968 341,192 1,978,943 734 327 282.723 4.727 
Week 1595.. 260,142 305,430 615,360 477,716 V9.3T7L 14.133 


The total receipts at ports named in last table from Jai | 
to Jan, 4 compare as follows for four years: 














Receipts of— LR94 1895. 1894, 18v8 
Flour..........00+ bbis. $24,8u8 260,142 456,608 3. 9.852 
Wheat coccccesee Be 361.) 92 308,438 23,1568 697,608 

. eee 1.578.953 615.360 2,817,056 413.1 4 

sed "F°4.487 $77,7 808 740 617,178 

yaad 282 723 09.371 156.544 237,46 

a 4,727 14,133 2,003 6.517 

Total araip........ 2,361,022 1,418,019 4,137,790 2,001,3 3 


The exports from the several seaboard ports for the wees 
ending Jan. 4, 18%6, are shown in the pated statement 













Wheat, Corn, Flour, Uats R Pea, 
bush bush Ley” bush. bus’ 
$01,991 460,548 7,274 26,613 2,963 
195,72 51,400 oF 123 e. 2.500 
eecce 25 548 18,259 
45,892 188,487 17508 6 
24,000 9 4,~16 76,8 2 ecco weeecees §8=—_ se oso «ov 
29,c21 1,145,917 215 BEB aececees «#80 ta 

GAGS 8  cncccsce §8—_ ns - c0ee 











Total week cso 1197-18 9,228,715 270,053 51,758 s.ce.... 24,227 
Same time 1895... 1,08¥,3.5 "9v8,330 277,358 11,338 76 © 56/205 


The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


t.-—. 





our.—_—$—.  —-——- 


—_—. im 
Baports for Week Since Sept. Week Since Sept. ree Since Sept. 
weer andsince Jan. 4. 1, lsvé, Jan.4. 1, 1895, Jan, 4 1, 1895. 
Sept. 1 to— bis, bbis. bush, bush. bush. bush. 
United Kingdom 197,643 2,8 4.116 807,332 11,599,226 1.797.690 16919 657 
Continent .. .... 16,043 % 8152 360,269 4,120,763 1,308,349 10,033,655 
8.&C.Americs. %9.>47 eee 7,506 22 219 156.1747 
West Indies.. .. 18,561 4D5Y.957 cc ee neee 8.547 248,460 
Brit. N. A. Cc\’s. 6.195 eS eer *'3,600 2-,' 00 185,721 
Other countries.. 2,014 19,341 29,535 331,401 €3,910 910 167,¥.8 





Total ....0-. .e0e 270,053 4,416,485 1,197,196 16,972,406 3,228,715 23,076, 598 
Total 184-95 ..... 277,.68 5.062, 183 1,039,225 17,506,560 ‘v8.83 4'215,313 


The visibie supply of grain, comprising the stocks in granary 
at th principal points of accumulation at lake and seaboard 
ports, Jan, 4, 1896, was as follows: 




















Wheat, Corn, Oats. Rye, Barley 
ria sore at— bush. bush. bush. bush. bus. 
8,02 ,000 1,013,000 1,761,000 $2,000 272,000 
1,778,000 458,000 33~.000 ° 
"i aah 80,100 215.000 
. 3,103,000 114,000 78 000 2,0 O35 wan 
26.000 =. necues- 224,000 ensec<0s 804,000 
.21, 192.000 1,099,000 533,000 235,000 24,000 
PTTTT CL 444,000 S6.000 coos . 
440,000 eccesces 1900 178,000 31,000 
120 000 ©. eses coos 
655,000 150,000 143,0vu 
122,000 emnanne 
ensccses ¥000 
14#,000 
12,000 
125,006 
“29,000 
34,000 


*“T,000 





176,000 











Minneapolis 

On tt -~—ay daeeenec 

On canal and river... Mra 

=Total Jan. 4, 1896.69.74 4,000 5,810,000 1,453,000 3,759,000 
Total Heo. 28, Lsv5."H 958,000 5,517,000 1,5 3,000 3 762,000 
* Potal Jan. 5, 14+5 87,836,000 10,872,000 451,000 = 2.881,00 

. Tota) Jan. 6, 1804.74.75 4,000 526,000 x 572.000 2.1: ¥,000 

* Potal Jan. 7. 1803.51,758.000 = 11 B40.000 4,511,000 1,113,000 2,157,000 








—The New York & Peansylvania Telepnon+ & Telegraph 
Company, on another page, announces the usual quarterly 








Loan & Trust Co. 
im another column. the 


Vermonr, 
cent debenture bonds. 





comy 





(Von, LXIL 





—The twentieth waninel statement of the New Eagland 
, 34 Nassau Street, New York, will be found 
any 
of the banking departments of New York, Massachusetts and 
The attention of investors is called to its 6 per 


is under the supervision 


—The January 2iissueof the Jron Aye wis an anniversary 
pumber to mark the completion of its fortieth year, 
sue was a no atle one in that it contained an extraordinary 
amount of statistics relating to the iron industry, which will 
make the issue a valuable one for preservation. 


Che is- 








Gas Securities—Brokers’ Quotations, 








GAS COMPANIES. Bid. 


Brook! 
Central. 





Vitizens’ (Brooklyn) ..... 100 


yn 
Jersey City & Hoboken.. 180 
Metropolitan— —Bonds. .... 106 
Mutual(N. Y. ........... 218 
Nassan (Brooklyn) . oonats 280 
Scrip...... 10 
N. ¥. & East Riv. “Lat 5s. 97 
Preferred coccce = 
Common. ..... ....c---.. 
Consol. 58 .......-... 52 


Gas-Light...... Hr 
Consumers’ (Jersey City). 74 
Bonds 100% 











Gas COMPANIES. Bid. | Ash. 





People’s (Brooklyn). |100 
Peoples’ (Jersey City)..../170 |175 
Metropolitan (Brooklyn). 230 pe 
bay “wepees escccccce=cocl See | .cce:- 
Sere ee 
oon Municipal......... = 
5 


I Ci cuscwnscnnimenal 
Kquitable...... ..... } 
onds, 68, 1899 
BEB .cccce «cos «<0 
Bonds, 58 
Standard pref....... 

‘OmMMON.,......---.« 
Western Gas 
Bonds, 58.. 


+t. P 














@ And acorued interest. 


« Ex rights. 
City Railroad Securities—Brokers’ Quotations, 











Atlan. Ave., B’k 
Con, 58, g. 1931 .A&O) |@107 


ist mort., 78, 1900. Ji 2109 
Ave.—Stock.| 190 
lst mort., 58, 1904.J&D) tf 
2d mort., 58, 1914.3 &J |3109 
B’way 1st, 58, guar. 1924) tY 
24 5s, int.as rent’!.1905/21 os 
Consol. 58, 1943...J&D > 11 


941...J&J| 1lv 
Bkiyn. Crosst’n 58.1903) 105 


Bki’n.Q’nsCo.&S8ub.lst | 99 
Bilyn.< C.&N’wt'wn—stk| 150 

[2 eee pbaace “na 
Brooklyn ‘Fraction pececce 


Preferred. ......- 50 | 
—— Oo te23 —S8tk.| 187 | 
a ..M&N/|@118 
E.Riv.—Stk.| 160 
Consol. 78, 1902...J&D| 114 
Christ’p’r& 10th St.—Stk.| 150 
ist m mort, 1898 ...A&O° 105 


Brooklyn City—Stock....| 160 | 
| ecocce | Metro 


| iia. | Ask.| 
| Columbus & 9th Ave. 5s. 





107%y |424 & 
112 


lls 





Bid. | Ask 





D. Dv. B. 


165 q 
lat, gold, 5s, 1932.J&D 213 114 


Eigh Avenue Stock... 345 365 
crip, 6s, 4 103 - 
Gr. St. Fer. Stock 510 325 
42d 8t.& Man. &S8t.N.Av 
lat mort. 6s, 1910. M&s nis 
105 2d mort.ipcome 68.J&J_ 67 
1 4g,111%/| Long Island Traction. =--| 16%| lds 
162 ||/Lex.Ave.&Pav.Ferry 5s.) 1il 
politan Traction... 96 | 97% 
| Ninth A vene—Stock. .. 155 
/102 |/Second Avenue—sto LL 


"J114/111% 
170 


B. & Bat’y—Stk. 


914. ...... 


ae 1st mort.,5s,1909. aes 12106 |108%9 
111 Debenture 58, 190», ae 103 |... 

9 ||\Srath Avenue—Stock.. 195 |206 
53 |'Thira Avenue—Stock . 170 |175 
195 1st mort., 58,1937.J@J| 115 | -...- 

----0-|| Twenty-T lird St.—St’k.| 300 
165 || Deb. 5s, Benen ow | ae 


116 || Union Ry—Stock . 
| let 58, 1942 








22.}9102 's|1u4 3 
Westchest’r, lat,gu.,58. 0100 |1012g 





§ And accrued interest. 
x Ex-dividend. 








Shares. 
~~: wont Building Co., com- 


J 
64, a9 Hutchinson & South. 
KR. Co 


Shares. 
24 Bowne Diamond Cutt- 
ae $i p 


Co 
89 M: chanics’ Nat'l BE.. 





Bonds. 

$4,C00 Railway imp’t Co. 20- 
year 0s, » Bept.. levi, one 
ous On. 


39 69 per sh. 
ee --+-e0. $25,000 
By Messrs. Adrian H, Muller & Son: 


er sh. 
20 German Exchange B’s..360 
22 Titie Guarantee & eee 





19219 


40 Nat’: B’kof the Republic. 151 


Auction Sales.—Among other securities the following no 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. R. V. Harnett & Co.: 






Bonds. 


$4,000 Dansville & Mount 


Morris RR. !st 4s, L93L.... 10 


$1,025,000 Hutchinson & So. 


RR. Co. 1st 30-year 58..8325,000 


Bonds. ’ 
$3,000 Scioto Water Co. Ist } 
20-year 6s. 


Jan. 1895, 


cor pons on. seeeee lot 


166 Ellensburg Water Sup- 


sly Co., Washington ..... 


I 
B>.000 Pittsburg Marion & 


Chic. Ry Ist 6s, 1917, 7 
| 1557, coupons on. ... 
$84,C0¢ Lyu hburg Elec. “Co., ep 


. Ist mort. bouds....... 25 


Va 
$42, 500 West L yochb’g Land 


lg 


Co. Ist mort. b nds......... 5 
18,4560 Newpo:t Mioing Co. 


of Wisconsin, 1st m. bonds 50 
$11 0,00 0 Salisbury & Harvey 


Ry Ist mort. bonds.... 
| *% -Wv— Crown Hill Co 
Cv. 306 G6, IDLY. 6 cccscccsese 


“Banking and Financial. 











Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREED, 
65 State Street, Albany, 
INVESTMENT SECURITISS. 


- NEW YORK, 





SaMvUEL D. Davis, 


SamueEt D. Davis « Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 


CHas, B. VAN NOSTRAND, 





GgeosGs BARCLAY MOFFAT. 


30 PANE STREET, 











dividend of 14¢ per cent, payable Jan. 15 to stockholders of 
record at the close of business January 4. 


ALEXANDER M,. WHITE. J. 


MOFFAT & WHITE, 
BANKERS 


- NEW YORK. 


INVESTMENT SECURITIES. 





i i. if. 


a 


c 
a 
§ 



















THE 


The Bankers’ Gazette. 


DIVIDENDS. 


JANUARY 11, _—) 


—_— 








When 
Payable 


Books closed. 
(Days inclusive.) 


Per 


Vame of Company. ent 
ent, 





Ratlroads. 

Central Ohio RR., com. and pre 
Cevoal Re. of N. J. quar.). .. 
Chie. St. P. Vion. & Ow., pref. . 
Great Northero, pref. (quar.) 
Mioe Hill & 8 huylbill Haven.. 
Pit s. Ciun. Chie. & 81. L., pref... 
8 .P. Minv. & Mao., guar. seat 
Texas Ceutral, pre t as “ 

Fire Insurance, 
Broadway... ‘ 
Commouwealth 
Empire City. 
United States ‘ caer 

Niseellaneoua, 
Charleston (8. U.) City Railw:y. 
City Suburban Ry. (Baltimore) 
Henderson Bridge. 


31 
31 
20 

2 


Jan. 16 to 
an. 16 to 
Feb. 1 to 
Jan. 21 to 
5|—-—— to 
*|Jan. 16 to Jan. 27 
Jan. 16 to Feb. 2 
Jan. 11 to 15 


Feb. Tan. 26 to! 
On dem.jJan. 7 to 
On dem. to 
On dem.| ——— to 


Jan. 
Jan, 
Feb. 
Feb. 


| Jan. 
| Feb, 
| Feb. 
Feb. 
Jan. 
| Jan. 
Feb. 
Jan. 


| 
- 
| 


CO rt oo me OD 


) 


es ft 


Jan. 


Jan. ¢ 
Jan. 9 





meee ee memes eeeee 





—— 10 -——— 


Jan. Jan. 1 to 
Feb. Jan. 23 to 


Jan. 
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To- a Ss sunail rates 5 of sobaliatadis were as tdi: Bankers’ 
sixty days’ sterling, 4 8744@4 8734; demand, 4 89@4 894 5 
cables, 4 89144 @4 8947, 

Posted rates of leading bankers are as follows: 





January 10. Demin , 


Prime bankers’ sterling — London.. if 83 @4 29 ‘4 891204 ‘901s 
Prime commercial . --|4 87 @4 87% 
Documentary commercial.. a. 261g 24 PB% 
Paris bankers’ (franes). if) ~51B*@I17445 5 164%@ 1546 
Amaterdam (guilders) bankers. . | 4019 0493,, 405, ,0403 
Fronkfortor Bremen(reichmarks) yb’kara’ = 95 *95lig 959, @9558 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling } 
premium; New Orleans, bank, $150 premium; commercia 
50c. per $1,009 discount; Chicago, 75c. per $1,000 premium; 
St. Louis, 50@75c. per $!,000 premium. 


United States Bonds.—Government bonds 
at the board include $10,000 5s coup. at 114; 
reg. 1907 at 109 and $10,000 4s coup. at L161. 
are closing quotations : 


Siaty Day» | 


dull. Sales 
$3,000 4s 
The following 











oe 


N.Y. & Penn. Telep. “& Teleg... Jan. 5 to 
Norfolk Suburban Street Rail-| 
way (Hyde Park, Mass.)... -. .| 


Pittsburg & Birwingham Trac. 


27 








—-— to 


Jan. 15 
Jan. 27 Jan. 2t to 


20 DN CWA Wet 


1) 
sd 


J*n. 


| Tan, Jan, | Jan, 


Jan, -_ 


Interest 
Periods) 





WALL STREET, FRIDAY. J4N. 10, 1896.—5 P. M. 

The Money Market and Financial Situation.—As is 
well known, the most important event of the week having 
an influence upon general business and Wall Street in par- 
ticular was the issuance on Monday morning of a circular 
by the National Treasury officials calling for popular sub- 
scriptions to a new Government loan of $100,000,000. 

The immediate effect of the circular was to depress the 
market for bonds and stocks, but upon reflection the Street 
is inclined to consider that the result of the plan adopted 
will be satisfactory, and even if it is not the Administration 
will still have recourse to a more rapid and effectual method 
of replenishing the gold reserve. 

The selling of securities for foreign account, while still 
going on in a mild way is a less important feature than it 
was during the latter part of last month. It is also probably 
true that during the recent low range of prices a considerable 
amount of stock which had previously been lightly held by 
speculators has been absorbed by investors, and therefore the 
tone of the market is inclined to firmness, there being little 
pressure to sell stocks. 

Large quantities of the Reading securities are being de- 
posited to-day, as this is the last day for making such deposits 
under the plan of reorganization. It is gratifying that the 
plan is meeting with such general acceptance and that no 
active opposition has developed. Many holders of the junior 
securities are availing themselves of the privilege which has 
been offered of delaying the payment of the first assessment 
for a period of sixty days. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 8 per 
cent. To-day’s rates on call were 5 to 6 per cent. Prime 
commercial paper is nominally 6 per cent. 

The Bank of England weekly statement on. Thursday 
showed an increase in bullion of £571,755, and the per- 
centage of reserve to liabilities was 60°44, against 53°03 last 
week; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 15,925,000 francs in 
gold and 1,300,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. 4 showed an increase in the reserve held of $1,471,400 
and a surplus over the required reserve of $19,779,675, against 
$15,939,675 the previous week. 





1895 
Jan. 5. | 


1894 


1896 | Usferen sfrom| 
Jan, 6. 


Jan, 4. | J Prev. weer. 


+ | ¥ * | $ 
Capital | 61,122,700) 61,622,700) 60, Pen 700 
Surplus....... | 73,017,100} 72,028,200) 72,515,200 
Loans & dise’nis. = ,580,700 De 12, 885, 800 493,390,000 418,807,600 
Circulatien 3,952,900 Iue. 26,200 |, 11,405,100 13,044, 100 
Net deposits 491'614;b00| D00.9,474° 400 552. 847, *800 518,524,600 
8; 2cie. |} 68,954,700 Ine.1,840,500| 75,867,000 111,073,400 
Legal tenders....| 73,728,700|Dec. 369,100] 98,2uU7 "000, 102,354, 400 


Reserve held. |142,683,400 Inc .1,471,400|174,0674,000/213,427,800 
Legal reserve ....| 122,903,725 Dec.2,368,600 133,2 ul, 1950) 123, 631, 150 


19,779,675 Inc.3.840,000| 35,862,050 83,796,650 





Surplus reserve 





Foreign Exchange.—The market for foreign exchange 
has become easier as the week draws toa close. There has 
been a moderate supply of commercial bills and some bills 
drawn against sterling loans. The gold exports for the 
week amount to $3,973,000, of which $1,250,000 will be 
shipped to-morrow, 





| 

Ve n. \"s 

| | 

.-Mch. } 
~Jan. 


-Jan. 


* 96 
*109 


* 96 | 96 | 96 |* 96 |* 96 
“103 108 |*108 | 109 |*1031g 
Saari aR «109 
-Feb. ‘ld *114 ete ae 


28, cecane cance -£OK. ; 
-|Q.— 
. |Q.- Feb. \e1i4 114 '9/*116% L16% 
Q.- 
Q.- 
J. 
J. 
1. 


46, LYUT.. ..0000TOR. 
4s, 1907.......900p. 
4s, 1925....... . 


- Feb. LIZ4 +1126 
Feb.|* 112 *LL2% “L134 *11 

1 “100 | * 
\*102 
*104 
*107 
*10) 


58,1904 ..... .coup. 
68, cur’cy,’96...reg. 
6s, 3ur’oy,’97. .reg. 
6s, our’oy,'98... ex. 
6s, anr’cy ‘99.. reg, 
4s, (Cher.)1896.reg. 
4s, (Cher.)1897.reg. | March. *100 
4s, (Cher.)1898.reg. | March. *100 |*100 
4s, (Cher.)1899_reg. | March.|* Loo l*100 |*100 |*100 
« This is the price bid at the moruing vvard, uv sale Was Mae, 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


: ; 
J. & 2. 
March. 











*100% 








Balances. 
Ooin Oert’s.| Ourreney. 





secewpes. 


| 
meen a 


g 
2,8¢3,239 
5,644,200 
6,080,158 
2:553,709 
2,630,566 
3,635,935 


Totall 23,407,807) 27, 


Coins.—Following 
coins: 

Sovereigns. conn 86 

Napoleons - 3 85 

X X Reichmarks. 4 70 

5 Pesetas....... 4°76 

Span. Doubloons.15 55 
ex. Doubloons.15 50 “ English silver ... 

Fne gold bars.... par @% prem. | U.S. trade dollars—55 #®—75 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $43,000 Virginia fund. debt 2-3s of 1991 at 60 to 
6034, $20,000 Virginia 6s defd. trust rects., stamped, at 54g 
and $4,000 Alabama class A at 109. 

The railway bond market has been dull and weak, with 
such activity asis noted confined chiefly to the low-priced 
issues. Readings have been by far the most conspicuous 
and have declined an average of about one point. Brooklyn 
Elevated bonds have advanced 11% 4g points on limited 
sales. Chesapeake & Ohio gen. 44s fluctuated between 7244 
and 68'4 on Monday, but have become steady, and close at 
a fraction above the higher quotation. Southern Ry. 5s have 
declined 244 points. The list of active issues other than the 
above includes the Atchison, Mo. Kan. & Tex., No. Pacitic, 
Oreg. Short Line 6s, O. S. L. & U. N. con. rects., Rio Grande 
Western, Texas & Pacific, Union Pacific, Wabash and 
West Shore bonds, which have generally declined about 1 
point. 

Railroad and Miscellaneous Stocks.—Prices declined in 
the stock market after the bond circular was issued on Mon- 
day. On Tuesday Lake Shore & Michigan Southern shares 
sold 7 points below our last quotations. At the same time 
Central of New Jersey had lost 6 points, St. Paul had lost 54% 
points, and other active stocks had declined an average of 
from 3 to 5 points. Since Tuesday the tendency has been up- 
ward and the recovery is general. Little attention is 
now paid to factors such as earnings, prospects, &c., which 
usually dominate the market for railway stocks, such factors 
being largely overshadowed by the national financial situa- 
tion. A few stocks have been affected by special conditions. 
Manhattan Elevated has yielded to persistent bear pressure, 
accompanied by the old story of competiton, increased taxes 
and probable reduced dividends, selling at 963g on Thursday 
and closing at 98'44. Reading has been weak, as the 
reorganization is making progress without active opposi- 
tion. Delaware & Hudson advanced on the decision of the 
directors to maintain the regular dividend rate. 

The industrial list has been unsteady and reflects the gen- 
eral uncertainty which prevails. Am. Sugar declined on the 
possibility of a change in the tariff schedule. U. S. Leather 
pfd. sold on Thursday at 5644, over a point below the lowest 
quotations for 1895, on rumors of suspended dividends, 


Paymenis. Cote. 





8 
96,234,187 
95,167,384 

| 95.3609,32L 
1 :300, 158) 95,054,452 
1,263,935) 94, 715,411 
1,364 497) 94, 379, 781 


8 
93,412,115) 
93, 140,777 


$ 
4,353,023 
6 446,160 
6,101. 389) 


8 
1,154,905 


4:162, 166 92,039,363 
27,887,956! ...c00-cccee 


are current quotations in gold for 














Fine silver bars... — 664%@ — 68 
Five frances. ......—90 @—95 
Mexican dollags.. 

Do uncow’cial.. 
Peruvian sols..... 
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HIGHEST AND LOWEST PRICES. | =~ of Range for year 1896. 
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, | Friday, STOCKS. Week, 
Jan. 4. Jan. Jan. 7. Jan. 8. yo) “Jan. 9. | Jan. 10. Shares.| Lowest. | Highest. 
| l | Active RR. Stocks. oo | 
13% 14¥9) 13 144) 12% 13%) 1333 13%) 135% 13% 13% 14% At-Top >. ~y S.Fe, allinstal. paid) 25,457; 124% Jan. 7/15 Jan. 2 
211g 215%) 2 21%} 1924 20%4| *191g 20%g) *20% 21 | *21!2 2219) > Fs ref., when issued..| 1,495) 19%4 Jan. 7| 23. Jan. 2 
*lg % lg ly 3g lg} 5g 5g 53 *lg % Atlantic Pacific ...........- 1,120) 3g Jan. 7| 5gJan. 8 
37 38 361g 37 | *35 3719) 37% 37%9) 37 3714) ----.- -.-.-- |Baltimore & Ohio 650) 3649 Jan. 6 39 Jan. 2 
52 52 *S1L 52g] *51 52%| *511g...... *52 531g! *52 5319 Canadian Pacitic 175) 52 Jan. 4/52 Jan. 4 
471g 4 4673 48%) 452 4619| *46 .....| 475g 4753) 49 49 Canada Southern 3,395) 4549 Jan. 7| 49 Jan. 2 
971g 1004) 9542 99 94% 97 | 96 97 97 98 | 97% 9914) ‘Ventral of New Jersey........ 9,614, 94% Jan. 101 Jan. 2 
*14 16 “14 16 *14y 15%) *144 16 1444 14% “14% 151g|Central Pacific. ........ 200) 144 Jan. 9] 14%3Jan. 9 
1445 14 13% 144) 13 13%| 13% 14} 143g 1433 141g 14%/Chesapeake & Ohi |} 13 Jan. 7| 15'gJan. 2 
“153 160 |*153 160 |*153 160 |*153 160 |*153 160 |*153 160 \Chicago ee ebineisdee aaen Ceasehameee wise rawr 
75% 767%| 72% 76%) 71% 74 | 731g 741g] 7319 741q\ ji on 7412'Chicago Burlington & Quincy | 71% Jan. 7| 77% Jan. 23 
bain: ditaves CI BBE oscces creese] cccnce cccnce] sevens sonese | 42% 4219) Chicago & Eastern Illinois. is 42¥9 Jan. 10, 424 Jan. 6 
“67 lg 6953 66 6853) 63% 65%) 65% 67 p+ N 6755) “66% 1950 bo Milwaukee & St. pret 2 
1267, 127 1264 12638) 125 12519) 12534 1257) 12549 12: 573) ae pref. 7 | an. Fe7 Jan. 2 
98 : 954g 9833} 947%, 974) 96 97le 96% Y7lg| 97 re < ‘Chicago & meen ES 13,240; 947, Jan. 10019 Jan. 2 
14414 145 144 144%) 142 1429) 142 143 |*141 145 | ...... .----- Do ref. 650/142 Jan. 8145 Jan. 4 
6519 67 6319 67 62 637,| 63 64ly| 63% 64%) 64 6519/Chicago Rock Island & Pacific 33,944, 62 Jan. 7) 6844Jan. 2 
"32 438635 32 4 3l% 32 324 32 4] 331g 33 331g 3414/Chicago St. Paul Minn. &Om.| 1,615) 3l4eJan. 7| 35 Jan. 2 
*118 12 117% 117%) 117 117 120 120 |*120 122 |*120 121 Do pre 330, 117 «~Jan. z 120 Jan. 8 
36 §=636 344g 35 31 321g) 321g 33%) 341g 34%) 34% 3519/Cleve. Cincin. Chic. & St. L.. 4,801) 31 Jan. 37 Jan. 2 
*85 «695 1°83. 95 | *80 95 | ...... 2... "83° 93 | *83 93 Do smcaived~'seon embers sree 
cae 16 154 154! 15 15 | *15 17%) 16 16 | *16  17%2/Columbus Hocking Val. Eis 500/15 Jan. 7) 16 Jan. 9 
59 | *50. 58 |*50 58 | *50 61 | *50 61 | *50 51 D ref.| --.-- & ‘ re 
122% 124%] 121% 123 14] 119% 12019) 1221g 12319 123 124%4| 124% 126 |Delaware & Hudson.......... 6,122, 119% Jan. “7 126 Jan. 10 
9 160 | 157 158 | 15572156 | 15648158 | 157 138 15819 150% DelawareLackawanna&West| 3,840/15573 Jan. 7160 Jan. 4 
teks siphbe eenked 10% 1134) *11%....-.| *11%4 12%) *1198 1233 Denver & Rio Grande........| =-;---|------ ---- 5 te eee 
42% 4219) 41 41%9) 40 4053) 409 4119) 41 411g) 42 42% Do pref.| 3,755) 40 Jan. 7| 43% Jan. 2 
*27 «= 28 27 28 370 38 | °S7) 88 | 8 “8 | *27 28 |Evansville & Terre Haute....| ------|---- hike eile ey sable 
310 115 /*110 115 |*110 115 |*110 115 |*110 115 |*110 115 (Great Northern, pref..........)  --:--- seeeee «= ceeeleceree tees coos 
2 92 91 92 905% 91 80K a *88 90lg] 91 91 (Illinois Central. baeeen 960| 8914 Jan. 8} 92 Jan. 3 
7 Slg 7 77.3 74 «67% 75, Tle Te 8 8 \lowa Central... aaicaatid 800; 74Jan. 7) 8 Jan. 10 
*26 2 25 25 25 25 25 a5 % 25lg 25lo} 26 26 | Do pref. 800! 25 Jan. 6 26 Jan. 10 
“18 20 a 6=6aS |} * 17 7 2 19 | *18 19 18 18 | *18 20 |Lake Erie & Western......... 300; 18 Jan. 6/18 Jan. 6 
67 67 66 66 65 66 66 68 68 674 6 Do pref.| 1,452) 6453Jan. 7) 6 Jan. 2 
139% 141 | 13612139 1348 1364 138 138% 138 139 | 13744140 |Lake Shore & Mich.Southern.| 5,346/134% Jan. 7/142 Jan. 2 
31g *83lq 86 | 84 “83 86 *83 86 |Long Island................. 100| 84 Jan. 7} 84 Jan. 7 
17149 17% 16% 17% 58% 16% ti + fi *16%4 16%) 16 1619| Long Island Trac., all ins. pd. 1,740} 16 Jan. 10| 17% Jan. 6 
43% 445:) 40% 4353) 397%, 41%) 41 te 415g 42% 4233 4314| Louisville « Nashville. ....... 47,241) 39% Jan. 7| 46%Jan. 2 
7% 7: 8 81g 8 81g 753 8 x 7%  8%|Louisv. New Albany &Chic..| 3,660) 75:Jan. 8) S4Jan. 3 
181g 18%/ 164 18 17 17 “171g 19% 18 19 “17 19 | Do pre 1,445) 1612Jan. 6) 19'9Jan. 2 
101 1015) 98 102 9914 100 97 100%| 963g 9819] 972 98%|Manhattan Elevated,consol..| 25,482) 96% Jan. 9/102%Jan. 2 
99% 99%| 92 98%! 94 95%) 94% 94%) 96g 997% 97 100 |Metropojitan Traction....... 4,574) 92 Jan. 6/100 Jan. 2 
93 93 | *92 96 941g 9419} 941g 941g) 95 95 | «----- ------ Michigan Central.............. 190) 9449 Jan. 8) 95% Jan. 2 
"17 #19 | *17 +19 /°*15 19 ae” 8 ae 19 19 |Minneapolis & St. Louis...... 300, 17 Jan. 8) 19 Jan. 10 
*76 80 *74 80 *72 79 *72 78 *73 73 72 TAlo Do 1st pref. 200} 72 Jan. 10) 744% Jan. 10 
45 45 *42 47 40 42 *40 45 "41 45 *41 45 Do 2d pref. 400/ 40 Jan. 7) 46 Jan. 3 
11 11 10% 10%! 1019 10%} *9% 10%) 10% 10%) 11 11 atierenet Kansas & Texas..... 1,325} 104Jan. 6) 1i Jan. 4 
24% 25g) 23% 25%) 22 23 2242 23%; 23 231g} 23% 24 ref.| 13,072) 22. Jan. 7} 264%Jan. 2 
2433 25%4 2393 25 | 225, 23lo] 22% 23lg) 23g 24 | 24 2 2.454| Missouri Pacific............... 21,202) 22% Jan. 7| 264Jan. 2 
“21% 23 | *21 23 21g 2ilokl 23% 234/ 21 21 *Q1ly 23 |Mobile &Ohio................. 210} 21 Jan. 9! 2l%Jan. 7 
Senda Gannael Sadsen dqnas | cgcaae, deencel Sahees ganas *65 85 *65 85 |Nashv.Chattanooga&St.Louis| ------ beth aden: snag redade gnuk bebe 
96 96 94 %) O3% 9 95 951g} 9514 96 *95 97 ) Yentral & Hudson.| 2,763) 93%Jan. 7| 96 Jan. 4 
*11 = 144} *11 11% %i “11 8613 ms wis 6S |New York Chicago & St. Louis 150) 11 ‘Jan. 2) lleJan. 2 
3 j 5 t 7 Do Ist pref.)  -+----|----++ ---- -+--]+eeee © cee case 
Do 2d pref.)  ------|---s00 ---+ -+--|eee cee ween woe . 
N.Y. L. E. & W’'n, allins’t pd..| 1,690 131g Jan. "77) 14ig Jan. “2 
Mees Ge” Tate abepen Do pref., allins’t pd. 100} 23 Jan. 10) 23'eJan. 3 
te: re: OF a a eee N.Y. & N.E., tr. rees. all ins. pd ee seiued oe 
New York New Haven & Hart. 85|175. Jan. 7|180 Jan. 6 
New York Ontario & Western 4,141) 1233 Jan. 7| 135%3Jan. 2 
2 4|New York Susq. & West., new.| 1,185) S844Jan. 8) 9 Jan. 2 
3 2 34 Do pref.| 7,405) 2l'4Jan. 7 2453 Jan. 2 
"1% 24) “ls 24) “lle *llg 2 Norfolk & Western............ Micccdsn: acc sdughoesess seme bade 
@eecce secese 8 8 613 6s 6g 7 ae Do pref. 260) 6igJan. 7| S4Jdan. 3 
34 3: ‘3° 3% 2 3 2! 272 23 2% 333 «333 ery pe 3,694) 253Jan. 8) 333Jan. 4 
11% 12 ll4g 11%) 10% 10%) 101g 10%; 10% 11 11 11's pref.| 3,925) 10's Jan. 8 12 Jan. 3 
*15 25 *15 25 *15 25 “15 25 *15 25 "15 25 ae. R’y & Navigation Co.|  ------|----+-- - +++ eeee[eeeeee ene cee - 
*5 *6 8 *5 8 *dlg 8 5 8 *D 8 |OregonSh.Line& UtahNorth.|  ------|------ ---+ --+-- - see sees 
*2lg 8) *2% 27%) *2% 38 3 3 2% 2%/ *2lg 3 |Peoria Decatur & Evansville.} 300} 2%Jan. 9) 3. Jan. 3 
2% 4 25g 3h 233 3 273 34} 253 31s| 2% _3%)Philadelphia & Reading...... | 47,110) 2%Jan. 7) 47% Jan. 2 
15 15 15 15%] 14% 15 *14% 15%] 1533 153g) 15 16 [Pittaharg Cina. Chic. & St. L.| 1,257) 1473 Jan. 7} 154Jan. 6 
*53 56 5214 54%) 52% 52) 52 52%) 54 54 55 = 55 0 pref. | 1,425) 52 Jan. 8} 55 Jan. 10 
0 0 18 8 \Pittsburg & Western, pref....|  -+--+-|----++ -222 -20-|eee- a et ail 
saened oupmiee |Rio Grande Western..........| ne See 
118 |Rome Watertown & Ogdensb.|_ ------ 118 Jan. 3/118 Jan. 3 
i, 0 #56 59 /St. Louis Alt. & Terre Haute _| 100} 591g Jan. 6) 60%Jan. 3 
ty 44 44 4% 4)1o/st. Lonis Southwestern....... | 4,140 Jan. 7| 4%Jan. 6 
97% *9 0 9% 10 | Do pref. 2,250; 9 Jan, 6) 10%Jan. 2 
28 *25 BB P.cccce 28 |St. Paul Ge TURD. c cciccceccics |: pidabdledsadl 06a dpachessene sade ade m 
90 | *85 90 | *85 90 | pr ret. oe es ee " 
115 |*110 114 {|*110 114 |St. Pant Minn. & Manitoba...|  ------|----00 «+++ -20-|-ereee te ee coee 
20%; 2053 21 21 2115|Southern Pacifie Co........... 2,110} 20 Jan. 6) 21%Jan. 10 
Bl, 8 Sly 8 833/Southern,voting trust. certif., 16,270) 7%Jan. 8 9 Jan. 2 
24%; 24% 247%) 2453 7 Do pretf., —s trust. cert.| 23,085) 23% Jan. 7| 285sJan. 2 
7%) 753 =75e 772 73/Texas & CO | 2,905) T7ieJan. 7] 84 Jan. 2 
37 *30 37 *30 37 | Toledo & Ohio Genirai fat ABS >, ee eee onwbe. eaate 
7 | "65 75 | *65 75 Do PTOL.|  ---20-|-eenee «22+ con_|eonsee wees cone 
rl 3% #4 31g = 319 Union Pacific............c..00. | 5,079] 3%Jan. 7| 4'gJan. 3 
3%) *3 3k 312 315|Union Pacific Denver & Gulf.| 870} 3igJan. 7} 37%Jan. 8 
652 653 65x Ce OD, ke ncnee eiavekecunens 10,683} G6leJan. 7| 67%gJan. 2 
15%} 15% 15%) 15% 157%, Do pref.| 1 12,510) 14%Jan. 7) 16%Jan. 2 
10%] 1012 1073) 10!2 11 Wheeling & Lake Erie........ ‘| 13;7 760} 10 Jan. 6) 11%3Jan, 2 
381g} *3412 36 | *341o 36 Do pre ’815| 3412 Jan. 7| 36%gJan. 7 
4 34; *3 41 *3%4% 414| Wisc. Gen. Co., voting tr. pret. :| 200| 34Jan. 8| 34Jan 8 
| Miscellaneous Stocks, 
17% 18 ; 16% 17%3; 16% 1614) *164 1712 5 17 17% a American Cotton Oil Co...... 1, po = 164 Jan. 7 18 Jan. 2 
64% 64%) *G64 65 | *63 65 63 3 | 6544 *62lo 0 64% Jan. 4| 65 Jan. 3 
101%4 103 981,102%' 97 9953 99 10033 19014 1015, 101% 1035 «| American Sugar Refining Ca = 1183, 6: 5: ; 97 Jan. 7/103% Jan. 2 
96% 97 5 96%! 95 95 95 5 95) 96 9614, 86% 98 Do pre 2,767 95 Jan. 6 98 Jan. 10 
79% 841 77 81%! 76% 80 77% 7953 781g 80%; 785s 791!0|/American Tobacco Co........ 7,453 76%Jan. 7| StigJan. 4 
anenee..éaheet 00d0e6-64n04 10138 10014) 101%4 10144, “101 wander / 101 101% Do pref.| 33110018 Jan. 7/1004 Jan. 7 
644% 65ly) G62!o 654!) 62 63%! 631q 6459! G64 Gilg! 641g 6615|Chicago Gas Co., certs. of dep.| 38,724) 62 Jan. 7| 66%3Jan. 2 
1451s 146%9/ 145 146 | 143 145%) 146 146 | 144 145 |*14342 146 |Consolidated Gas C ompany..| _3,953143 Jan. 7,148!eJan. 2 
157, 14% 16% 14% 15% li 54 16 15 yy 16 15% 16 |Dis.&C.F.Co.,tr.cts.all ins.pd. 18,005 I tyJan. 7) 17%: Jan. 2 
25 22 25 23 24; : d 23 2% 25% 26 |General Electric Co .......... 6: 22 Jan. 6) 2673 Jan. 4 
ne caee “ Preenaes 63 , uns Oe | Iinois DERE GD éniccueresace j coccle once 
241g 23 25 23 2416 *24% 2 2519) National Lead Co............. 3,948 237° Jan. 2 Jan. 2 
*855, 8 85 85% 82! 82% 85 = 861) Do pref. 619, 82!¢Jan. 7| 83 % Jan. 6 
*419 4 4% 413 414) 433 a t8a! North American Co........... 3.770, 4 Jan. 6 4%Jan. 2 
25% 25 26 22% 244 25  25%4/Pacific Mail.............-..... 7,955, 22'eJan. 7| 26% Jan. 2 
*149 | he "2490 = .ccoos a ~ eee |Pipe Line Certificates.........| ------ lsncaad Skah ham aheeed sabe ami a 
"155 55 «155° | 148 150 | 150415044153 153°) 154 154 |Pullman Palace Car Company 1,158 148 Jan. 7155 Jan. 3 
*67 "67 6714 *67 6712 6753 675%) *67 67'o| *67 6749|Silver Bullion Certificates. 2,000 6753 Jan. 8 6753Jan. 8 
2614 24 264; 23 244) 23% 2543, 2 £33 25%8) 25 26 ponerse Coal [ron & RR 7 22,127; 23 Jan. 7| 28% Jan. 2 
chuade ieianel asaged tébecel, sens auaeee Pt snget el. | ciseae suinel dindbe bonnie i ae Koti shee AhbalediaE hake Stee 
473 to 5 45% 5 | 43 173, 5 5; 5 Sisiu. s. Cora. Co.,tr.ree all alt 4,675, 4igJan. 6 5'eJan. 2 
10 9% O94 9 94) 10 10 | *9'¥g 10 | 10 | Pref., tr. rec. all ins. pd. 770, 9 Jan. 7|10 Jan. 3 
973 91g 958 91g Dlg 91g 919| 9 91} 9% 95 53) United States Leather Co..... 5,260, 9 Jan. 9, 104Jan. 2 
6053 591g GLY) 59% 61%! 6013 61 | 56% 60% 56% 59 Do pref.| 84,145) 5612 Jan. 9, 641gJan. 2 
*2519 251g 251g) 24% 25 24 24 | 2514 2633 *251s 2719) United States Rubber Co..... 2,110, 24 Jan. 8 27'9Jan. 2 
8318 8233 84%4! 824 83% 831g 841g) 831g 837%! 83% %444' Western Union Telegraph. . 4. 2 12| 8244Jan. -7. 8533 Jan. 2 








































































































































* These are bid and asked; no sale made, 
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n. 10. i ° . 1 
one 28 Jan. 10 Range (sales) in 1896 INACTIVE STOCKS, Jan. 10 Range (sales) in 1896, 
q Indicates unlisted. Ask.| Lowest. Highest. ¥ Indicates unlisted. Bid. | Ask.| Lowest. Highest 
meniroeé. Stocks, 100 180 ad eee conenenneed 240 laa? 
pany usquehanna........ coe cose ams Express.............-- ee 47 |1467 Jan. |148% Jan. 
— AIDOP. 220. cccccccccccee-cee 1 1019) Jan. | 10% Jan. ||American Bank Note Co] .......-.| 41 | 43 — onan 
Preferred. a ee 100 2713 24 Jan. | 26 Jan. ||American Express..... .......-l00}{113 |......)111% Jan. |115 Jan. 
Balt. & O. 8. W. pref., new.....100 7 cose as Am. Spirit Mfg. Co. (when issued) nae Mae 
Balleville & ‘South. il. pref.....100 +] ----00/13149 Jan. [131% Jan. Preferred (when issued){[........ nen pare 
Boston & N. Y. Air Line pref..100 4 |106 ones Amer. Telegraph & Cable. .....100 sada ‘nae 
Brooklyn Elevated {]........-.-100 16 cS Bay State Gas] ........ -- 50 21% Jan. | 21% Jan. 
Batfalo + wnnad & Pittsburg.100 17 Brunswick Company........... 100 whe pis 
PeeterTO. nccceccnces coscceses 100 52 Chic. June. Ry. & Stock Yards.100 ake ade 
Barl. order Rapids & Nor. 100 osiieets See cia Colorado Coal & Iron Devel...100 2%) 314g) 3 Jan. 3 Jan. 
Clev. Lorain & Wheel. pref. 100 47 4149 Jan. | 45 Jan. |/Colorado Fuel & Iron.......... 100) {23% ..... -| 2338 Jan. | 2549 Jan, 
Cleveland & Pittsvurg......... 50 socece woes conse Preterredl ..0202600-cccccece 100} ......| 98 aie naan 
Des Moines & Foi t Dodge. To: 7 5% Jan. 6 Jan. ||Columbus & Hocking Coal...-2100 3 2% Jan. 214 Jan. 
Preferred. .........c0. cececce 100 3 oa nome Commercial Cable........ ecccee 140 |.....- eae saad 
Dalath io. Shore & Atiantic {-100 54 4% Jan. 5 Jan. ||Consol. Coal of Maryland...-2:100| 28%9|"33ig oanne wee 
Preferred 9] ............ coeeee 100 13 ones one DOONE GOB. .ncocccuceneccosce Pee eee oan ape 
Flint & Pere Marqueite...- ----100 aces <1ae wean Edison Elec. Ill. of N. ¥..-.....100| ......| ..... 89 Jan. | 89% Jan. 
Proferred.........-0-. --+--- nonce ‘ae aah Edison Elec, Ill. of Brooklyn..100)| ......|....0. ee ee 
Gr. Bay Win. & St. P. tr. rec. ...100 ease nee oous Erie relegraph & Telephone :.100 {61 |......| 60¥9Jan. | 61 Jan, 
Preferred trust rects......%..100 aeane “— aie Interior Conduit & Ins.........100| ......]. esece nen oa 
Houston & Texas Centra: ..... 100 ly ue aii Laclede Gas.....ccccoccee see ---100} i8 9 18% Jan. | 1919 Jan, 
Jilinois Central leased lines. ...100 abe re oie PO cnsccycasces cocesess 100; {73%)......| 78% Jan. | 78% Jan, 
Indiana vy & lowa........100 27 Jan. | 25 Jan. ||Maryland Coal, pref............ 100} 40 ree ane 
Kanawha & Michigan..........100 Jan. 8 Jan. ||Michigan-Peninsular Car Co...100) ......|..... . sid ecee 
Keokuk & Des Moines..... ....100 cooee Jan. 2 Jan POLOFFO. .cccccae cccesecoscech OO) cecccs) .c-cee ee pies 
Preferred............. -.....--100 congue enn inintea Minnesota Iron.............-- --100) ..... -| 62 53 Jan. | 58 Jan. 
Louisv. 8t. Louis & Texas...... 100 3 owen _- National Linseed Oil Go.. Leondnwd 100; 19%) 20 19 Jan. | 20% Jan. 
Mexican Central......-.... MED seacasieracas 9 Jan 9 Jan. ||National Starch Mfg. Co..... “7.100 4 odes iain 
Mexican National tr. Ctis....-.100 13 Jan. 1 Jan. ||New Central Coal...... enseoased 100 etek pre 
Worrls & Essex.........--.20--- 50 164 |162% Jan. {164 Jan. ||Ontario Silver Mining -100 8 Jan. 8 Jan. 
New Engiand...... 100 4 454g Jan. | 4513 Jan. ||Oregon Improvement Co. .-100 3 Jan. 4% Jan. 
New Jersey & N. Y. nai ade Pennsylvania Coal.. - 50 Sine ones 
Preferred......... . ram Quicksilver Mining.. ----100 2 Jan. 2 Jan 
N, Y. Lack. & Western. 120 Jan. |120 Jan. i -----100 need acne 
Norfolk & Southern.. wae pee Texas Pacific Land Trust...... 100 nea a 
Ohio Southern..... ° oane ouse U. 8. Cordage, guar., tr. certfs,1LU0 7 Jan 19% Jan. 
Paoria & Eastern..... om 5 LO sane oben U. 8. Express...... eocoscesasce 37 38 Jan. | 4219 Jan. 
Ronsselaer & Saratoga.... jens 0| 178 _ dikse jane U. 8. Rubber referred.........100 1857) ......| 83 Jan. | 85% Jan. 
Rio Grande Western pret... 100! cose cose asec Wells, Fargo Express .........- 100! 95 |105 ‘100 Jan. 1100 Jan. 
* no price Friday; latest price this week. | Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 10, 
SECURITIES. Ask. SECURITIES. [_ Bid. Ask. SECUBITIES. Bid, | Ask. 
Alabama—Class A, 4 to 5.....1906 110 |/Missouri—Fund.........1894-1895) ...... |... eanaeene~ Oh, old....-- 1892-1898] ....00|-ccone 
Class B, 58 ....-ccc00- -- oes enece North Carolina—6s, old..... SKI) ccnee |--20ee|| 65, BOW bonds ---.._ 1892-8- cae soneee| secems 
Class O, 48.....----000.- 10149} Funding act................. 19 oaseee leonese do new series....... ecoces lonentiy 
Currency funding 48........ 1920} 101 |...... New heey J&I ......1892-1898)} ...... eeeeee|| Compromise, 3- ” A 6s ae ccccce| cocnas 
Arkansas—6s, fund, Hol.1899-1900 eccooes|| Ohatham BRR ..............cccccee OES, RE i cuindannkerbiabeaeh oboe escol ORS) cccces] OF 
do. Non-Ho) ford eesee- || Special tax, Class I[.............. eeseeel cece ——- 4s. aseanpengaones -1907)| ......|-ccces 
7s, Arkansas Central BUD scasnaia cea onsolidated _ | SEP oo 0 oounat 4596. ccc ccceee cL O13) ...2. «| ccceee 
Louisiana—768, CONB.......0--04914) ......|....-- Ee er 919] 120 |...... a ‘4ias a idiaaes Bl) cecceclceseen 
Stamped 48...... sewn: eenenesene- -oee--//80Uth ‘Carolina—4gs, 20-40. 1938 104 |......!| Virginia funded debt, #°38.771991 59%) 601g 
Now conols, 48............--1914 ---ee-!| 68,n0n-fund........ EE 1 2 68, deferred t’st rec’ts, stamped. § 2g! . case 
New York City Bank Statement for the week ending; New York City, Boston and Philadelphia Banks: 
yi 4, 1896. We omit two ciphers (00) in all cases, Capital & 
td BANKS. | Surplus.| Loans. | Specie. | Legals. |Deposits.+| Oire’l’n.| Olearings. 
(oos omitted.) Oapital| Surpl’s| Loans. | Specie.| Legals. | Deposits N.Y. oe we ma | A mT Dae < — —_ — a 
of N Y $12,080,0| $1,580, . $}. 200, 0 $11,1 150, 0 Dec. _7.,/134,011,7/489,820,0 67,371,9 83 gad, 0/521 ,686,5/ 14,0 £3, 0/833,422,9 
13;956,0| 1292/0 289,0) 15,544,0 “ 14..]134,011,7/492,990,9 67,495,8 81,859,4 523,055,5|13,990,1/601,050,4 
REL arti 6 = .6| 489,646.68 67,856,5| 78) 290,38] 13,973 
$,471,0) 1,024,0) 1,489,0| 7,474.0 “ 28, 34,1: 9,8/478,466,5 67,114,2) 74,097,8 501,089,3/13,926,7|667,659,3 
eee 16,267,7| 3,140,3| 4,075,1! 20,868,8 | Jan. 4../134,139,8 465,580, 7 68,954, 7) 78,728,7, 491,614,9 13,952,9/ 645, 072), 3 
4,046,0) "260,0| 1011/0! 3,946, Bos.* | | 
21,095,7| 9,841.3) 2,969,7| 295605,9 | Dec. 21..| 69,351,8/170,323,0)11,689,0) 5,884,0) 155,594,0/ 8,&89,0/100,837,7 
1,997,3 193 237,7| 1,889,6 28..| 69,351,838] 169,480 ),0/11,315.0) 5,438,0 150,896,0) 8,949,0) 89, 558, 7 
33,385,0 3.935.4 3.979. 93,198,7 pS 69, 351, $}168,119,0 ease 0 5,330, 0,150,606,0;} 8,893,0/103,281,2 
’ 360, 940, : 
6,505,1/ 550,4| 1,363,7| 6,572.9 | Dec. 2]..] 35,263,0/109,733,0 3,0 109,244,0) 6,358,0) 72,339,9 
1,473, 214.5 190.1! 1,619,7 “ 28..| 35,263,0)108,996,0 ae bar" ‘0 107,637,0| 6,347,0 80, ,444,9 
3,630.0 190 9 320,0 2,870, Jan. 4.. 35, 263,0)108,159,0 29,685, ‘0 108,948,0) 6,364,0| $1,548, 
2031, 24% 8, 1020.0 | + We omit two cé 
aa phers in all these figures. + Including for Boston and Phi 
$504.8) 279.1) 1,818,5/ 4,247.6 | aeiphia the item "due to other banks.” _ ot 
23'60s'u| 1,.246:0| 2,7970| 1stoero| Miscellaneous and Unlisted Bonds : 
20,396,6 652,2) 3,303.9) 14,526,9 
756,4| 1,017,1 171,2| 4,848.9 | _Miscellaneous Bonds. 
6,808,5) 1,512,9 498.5 7,018,3 | Boston Un. Gas tr .certs., 5s. 46 b. 
2,924,8) 479, 444,5| 3,504.4 | Ch. Jun.&8. ‘Tas. —Col.t.g.,58 
11,691,0} 1,444,8) 1,541.5) 12,281,3 | Col. C. & I. Devel. gu. 5s..... 
6,198,3| 8864 688.0} 6,295.0 | Colorado Fuel—Gen. 68... 
1,759.3] 215,7 612,0| 2'887;2 | Col. & Hock. Coal & I.—6s, ; gE 
5,628,0| 488,83 743. .479,6 | Cons.Gas Co..Chic.—lat gu.58 
12,838,1| 4,155,3) 2,445.0] 17,721,3 | Consol. Coal oa, been see Ati 
2.343,0) 346 40+,0| 2.691,0 | Det. Gas con. 1st 58........... 102° °b. 
2,849,8 532,83 1*9,1| 3,172,0 | Edison Elec. a (00.=iat 58. 96 b 
2,377,8| 139, 566.2} 3,068.0 Sper > digit. 5 eoesscee o2|* 98 eaceen, 
3,300.3} 503,6 641,4 953.9 Tai 58.... 100 b. 
2,811.38) 262,9 466,5| 2,821,8 | Equit G. ¢. N. ., CONS. . 5s. 109%b. 
#104,2| 1,437.3) 875,0| 9,110.8 | Equitable G. & F.—lat 6s. .- Be Sab 
4,632,8| “8y6,0 560.3} 5,615,2 nm Bridge—1st g. 68. cocece 
1,820,0 19 330, 1,800 linois ‘Steel d Ob. 58.....2..06 
18,733,0| 3,41 2,953,0| 19,448,0 Non-conv. deb 5s...-..-.- oo iss| ...... 
33.977.9 3,74 3,714,5) 27,195,8 | Dt. Cond. & Ins, deb. 6s..... Tunnel—Ino 48.. 
» 123, 325,0 ° : 
177407 2,00 3,890°7 ay NoTz.—“b” indicates price bid; “a” price asked. * Latest price this week 
8,559,0 62 1,404,0) 9,366,0 ‘a . r, 
4,904.0) 82 778.0) 5,959.0 Bank Stock List—Latest prices this week. (*Not listed.) 
eciiasal 21,105,1) 1,267, 2,433,6) 17,915,38 BANKS. — Bid. ; Ask. BANKS. | Bid. Ask. BANKS. | Bid. Ask Ask 
7,794.6) 1,267,3 47,3) 8,330.3 | ——— — —_ —_—_—|—_— 
1,385.4 144, 219.0, 1,303,5 America..... 325 " arfield...... 400 |....../|N V. Nat. Ex!|......]..ccce 
Saleeiee te 2'918,0| 453.0 507,0| 3,573.0 | Am. Exch...) — _ |172 ||German Am.|....../120 ||Ninth......./116 0 |2ccccc 
2,830,8 751,3 112,1} 3.477,0 | Bowery*...../270 (300 ||German Ex.*|......|...+.- 19th Ward..|..... dixiened 
2,342.6} 302.8 336.3) 2,736,0 | Broadway .../235 242'q'|Germania....|110 N. America.|..... -|/145 
13,581,7| 1,537,0| 4,662,5| 17,937,6 | Butchs’&Dr. Greenwich ..|177 190 |Oriental eens loasnes 220 
Avenue..... . 6,425,2| 379, 944,7| 7,108,5 | Central ...... Hanover..... 195 
erman Exchange... 2.722,8| *365,7 69,1! 3,530,4 | Chase.. Had, River.. 
‘sndtiinnnens 8,170,3| 551,4 218,0; 3,933.6 | Chatham, Im. & Trad’s’'5 
5,056,3| 635,9 359.6, 5,412.7 | Chemical . Irving ....... 
6,517,9 755.4 842.3) 7,056,0 | City.....« Leather ‘Mts’ 
4,496.6 ¥6L, 223.0; 5,142,1 | Citizens’... incoln....../ 
1,575,¥ 207,5 330-1; 1,723.8 | Colambia. Manhattan .. 
4,731.4 863,7| 1,564,1| 6,557,8 | Commerce.. Market& Ful 
2,296,0) 292,0) 419,0; 2,419,0 Continental . Mechanics’ . 
6,021.0; 7940 63¥,0| 5,794,0 | Corn Exch.. M’cha’ & Tra’ b 
=a 1,760,0 214.0 1738,0| 1,485, Ea-t River.. Mercantile . |182 ||Southern.../100 [140 
National.. 8,593,3) 1,102,6) 1,178.0) 8,781, lith Ward... erch .uts’../132 |...-.. |Stateof N.Y.}108 /|112 
Nat. Br’klyn.. 5.318,0|  ‘509,2| 498,0) 5,354, Fifth Ave.... Merch’ts Ex./110 coo |] MANE w-cseeeloccscel he 
1ern National.. 2,448,8) 283,68 285,9) 2,262.3 | Fifth*........ Metropolis...) .... |....-. Tradesm’n’-| 90 {102 
at. Onion Bank.... 7,245,8) 1, nie 3) 1,115,3) 7,570,9 | First. ...-... t. MOrris..}......|....-- |Union Sq.* {190 |..ccce 
Nat. Bank. 1,832,0 63,5) 1,787, First N., 8. Bai Nassau, ...../150 eooe- || UDIOD. ...20- eceee 
-¥. Prod. Exch’ge.} 1, 3,446.3 435, 8 337,3; 2,095, soe Sevens. a |N. Ams’dam/150 |. ..... Un’d State: 175 seogee 
| = Pine cied Wemscntssacat) Om uae New York ..|215 [230° || Wester ./112 
a 61,1 122, 22,7/73.017,1 465. -580.7.68.954 7' 73.728.7 491.614,9 Gallatia ee 305 '325 |IN.Y.Co'’nty.'580 Wast, aiA6.. Oe Cncaten 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
(ce Share Prices — not Per Centam Prices. Sales. 
Active Stocks. of the | Range of sales in 1896. 
7 Indicates unlisted, Saturday, | Monday, Tuesday, Wednesday, st me Friday, Week, 
Jan. 4. Jan. 6 Jan. 7. Jan. 8. Jan. 9 Jan. Loe Shares. _lowest. Highest 
Aton. T. & 8. Fe}( Boston). 100) “44 144; 13 14%) 12% 1333) 13% 135, “18% "13% 18% 14 14,617 “12% Jan. 7/15 Jan. 2 
meetioS Pac, j“ 100) cacoce cence: | coccce secsce coscee coccse| ¢-- one esenselccccee cece ccce oeseen aii 
Baltimore & Obio (Balt.).100, 35% 3819) *361 Bik, *36 TE conti tamnee 374 “874 3734 37% 9F 374 ~. ¥| Bx4g Jan. 4 
Balt. City Pass’ger “ 25 5| eecese cecces 69% 697%) “64 70 63% Gil] *67% 69 150} 68% J. 9} 70 Jan. 2 
Traction “ 25| 16 16% 5 16 1633) 16% 16%; 16% 164) 16% 16% 1,10:|; 16 San. 7 7% Jan. 2 
Trac’nfi(Phil.). 25; 1653 165 15% 1573) 16 16%} 16% :6%) 16% 1633) 1,437] 15% Jan. 7) 17% Jau. z 
ou & Albany (Boston).100| 206 2.6% 204 205 205 205 205 205 2064 206% 153)204 Jan. 7/206% Jan. 2 
& Lowell = 100'*203 ....... 203 203 /*...... 20: «cone. 203 |*202 203 5+/203 Jan. 2/203%g¢Jan. 2 
& Maine oo 100 170 170 169 16y 168 168 167% 168 16719 16744 4° |16749 Jan. 170 Jan. 2 
tral of Mass. + 1 eandt euden ore i. *10% 13 panneecoihed 4 
ic. Bur. S Gate “ 100} 75% 76 72 73% 2 Jan. 7| 77%Jan. 2 
Mil. & St P. (Phil.). = 67% 69% 64 65% 64 Jan. 7| 69% Jan. 2 
hy &G.vot.t.c. “ 12 12 llig lls litgJan. 7) 12%Jan. 2 
Cit. 8t Ry of Indf “ 109 28 29 27 27% 25149 Jun. 2/ 30 Jan. 2 
Fitchburg pref..(Bosfon).100| “91 ....- 90 8690 S¥ig Jan. 8) 9IiyJav. 2 
Lehigh Valley... (Phila.). 50) 35 35% 347%, 35% 4% Janu. 7| 37 Jan. 2 
Maine Central (BSoston).100\*135 136% cesean capses 36% Jau. 3/136% Jan. 3 
Metropol’n Trac.f (Phil).100} 9933 99% 94 4% 95 a 997%) 97% 100%) 9,173) 9453 Jan. 7/10 33 Jan. lv 
Mexican Cent’) (Boston). yo eo Clr GH FF | scccce s “8% 9 93g y 1,357} 8% Jan. 6) O%Jan. 2 
New Evgland.... “ 100) ....... asec Ps 45 *44 46 120; 45 Jan. 9) 44 Janu. 2 
Preteried ......  “* 100 84 84 cocoe, cosece| “ES 88 10} 82 Jan. oj 8£ Jan. 4 
Northern Central (Balt.). 50} ..-. “o oie one OD | coos © eseqeel cengce te *67 Ju wwwae |eeenee cons -2-s\aneens «n+ sone 
Northeru Pacitic (Phila. J8 3% 3% 3% 3% 2% 3% 2s 2 3 3 2.765 - Jan. 8) =% Jam i 
Preferred 2 12 11 1 10% Ill “10% 107, *107, 11% 11 lth 980} 10% Jan. 7} 12% Jan. 4 
Old Colony.... (Boston) 100 176% 176's} 175% 176 | 176 176 | 177 177 |*175 ....0e| 177 177 65/175 Jan. 6177 Jan. 3 
Pennsylvania ...(Phila.). 50} 507% 5153) 50%g 511s) 501g 50%, 50% 51%) 50% 51 514g 51%) 11,860) 5043 Jan. 7| 52 Jan. 2 
Phila. Reading. “ 50 ly 2 13g 1%,| 15), 17;,/ 17% 121, 1%3 (1% 1s 28,751; 1+ Jan. 10) zyJan. z 
Philadelph Trac. ee 50; 64% 65%) 63% 64a 62/5 6353) 62 62 62%| 62% 64 6,049} 62 Jau. %| 654Jan. 4 
Union Pacific. ..(Boston).100 3 A 4 4 3% «23% 3% #4 3% 4 4 745) 3u%& Janu. 4) 4 Jan. % 
UnionLraction..(Phila.). 50) 11 11%; 10% 11 1048 104) 10 lu; lu 10%} 10% 1:%| 9,772) 10 Jan. 8) 1. san. 10 
Miscellaneous Stocks, 
Am.Sug’r Refin. fi( Boston)... 10158 101%} 98% a00% oz" 9919; 9915 100%) 100% 101%) 102 1034) 17.765) 97% Jan. 7/103%Jar. 2 
Preferred ..... 97 9s 95% 95%} 9539 96 9544 96 97 97 yyv6} 95 Jan 7/93 Jan. « 
Bell Telephone... ed 100} 198 199 | 198 194 197 a < Se 197 198 | 198 198 | 198 198 4#15:197 Jar. 2)192 Jan. 4 
Bost. & Montana. Se 25) 67% 68 65% 68 °  e 6744 68%) 67% 68%) 68% 697%) 22,795) 65 Ja:. 7) 70% Jan. 2 
Butte & Boston.. « =. 11% 12%) 11% 12 14g 11%] 12% 12%] 12% 12 1233 12% as if lly%J.o. 7| 13 Jan. 2 
Calumet &Hecla “ 295 96 | 295 295 295 295 “295 297 | 295 286 |*293 295 80295 Jan. 3296 Jan. 2 
Canton Co..... . (Balt. ). 100 eccece coccce ces-0s congue] sesese canes ececee 68 esesc cqcscent “Se 86 Ne eee eee 
lidated Gas 100] *58%. .. 58 58 | *d7¥9 58% 5 584] 5 53%| 58 58 397| 57 Jan. 8) >x¥yJ Bd 
ec.Stor. par veUrnge.). 100} 26 26 2 26 24 24%) 24 24 24 2 % 26%; 1,508) 74 van. 7] 28 San. 2 
Preferred {| 100} 27 27 26 26 25 25 25 325 254g 26%) 26% 27 065| 25 Jan. 7| 50 Jan «x 
Erie Telep hone.(Boston).100} 60% 61 *60 61 60 60 60 60 61 6. 61 61 113) 59% Jan. 2} 61 Jan. 4 
General Electrie. ‘“ 100} 25 25 22% 23%] *23% 24 23% 24 24 24 251g 25% 884) 224 Jan. 6) 264 Jan. 3 
Preferred. .... « ee 2 ae . 60 50 8650 5k 51 | *50 52 105| 50 Jan. c| 58% Jan. 3 
4amson StoreSer. ” 50}; 19 19 *18 19% 18 Pn canes casneal “OO 19 *18 18 10} 18 Jan. 7) 19 Jan. 4 
Lehi’h Coal&Nav.(Phila.) 50| "44 44%] 43 44 43 43 424 42 42% 4249) 42 42 572; 42 Jan 10) 444 Jan. 4 
N. E. Telephone (Boston).100| 88 88 *85 BO Pascsce GB. Peccnse 88 8 | *26%g 83 11} 83 Jan. 2) 89 Jan 2 
Pa. Heat,L. & Pow/( Phila, Ponane 9% 9 9% 9 9% 9 9% 95g lig) 10 104] 3,969) 9 Jan. 7| llie Jan. & 
Unit’d Gasimp.] 50} 78% 79%) 77% 78%) 75 76%) 76 76 7’% 78 | x68 69 3,828} 68 Jan. 10) 814 Jan. 2 
Weisbach Light); “ 5} 5049 50%; 48 48 7 47 46 46 7 50 5i Sik) 1,004) 46 an. 8| 52% Jan 
Weat End Land..(Boston)....) ‘1% 2 "1% «62 1% #%41%) *1% 2 “1% 2 “1% 2 5CO| 1%Jan. 7| 1%Jan. 7 
Bowe an * Bid and|asked prices;| no sale was}made. 


















































































































































Inactive Stocks. Bid, | Ask. || Inactive stocks. | Bia Bia. St. Bonas. _Bia | Ask, 
Prices of January 10. Boston United Gas, 24 m. 58s..1939,§ 531g 541 Peo le’s Trac. trust certs. prea: — 92 
Atlanta & Charlotte (Bait.).100 95 96 ||Burl.& Mo, River Exe opt Ag J&J 2116 1169|| Perkiomen, lst cer.,58.191 BOL lecccc. 
aoe yO em | (Pha). = 263% 265 — 68.......1918 0, Jay 105 "es* — aa 5g. 11920, ise sss“ ites 
mden antic pf. ( a, eenccs|coccce easceecece &J') 96 mn. mi Gonogee- 1 
Catawissa............-. i 24 |Chic. Burl. & Nor. 1st 5, 1926, ‘A&O) 1021, 103 Phila & Read. new 4 rm 1958, J 73 75 
lst preferred....... “ 50 49 “55° 2d mort. 68...........1918, J&D|§ 97 | 99 1st pref. income, 5 g, 1958, Feb) 21%) 22 
Central Obio... ...... (Balt.). 50 ...... 5 Debenture 68.........1896, * T&D) 97 | ¥9 2a pref. income, 5 g, 1958, Feb. 1 81g) 9 
Chicago & West Mich. (Boston). -100 15 16 | Chic. Burl.& Quincy 4s. 1922, F&A}) 94 | 95 3d pref. income, 5 g,1958, Feb. 1 614) 7 
Connecticut & eas. 141 /|145 | Iowa Division 48.....1919, A&O|$ 95 | 98 2G, SB.cccccecccacccce + L 933, A&O| 115 |...... 
Connecticut Rive 108 240 (245 |'Chic.& W.Mich. gen. Re, 1921, J&D)\) 65 | 75 Consol. mort. oo iT, WD! .candel os<<as 
Consol. Tract. of N. J. (Phila). 100, ......| 25 ||Consol. of Vermont, 58.1913, J&J|§ 87 | 89 Consol. mort. 6 g......1911, J&D} ...... 
DelawareéBound Br. 100 163 /|165 |!Current River, 1st, 8..1927, A&O|) 70 | 75 Fuprovement 6 g., 1897, "A&O| 102, /103 
Plint & Pere Marq.. - (Boston). 100 10 i2 ||Det. Lans.& Nor’n M. 7a. 1907, J&J\* 65 | 67 Con. anon & stamped, ae M&N} .....-| 97 
Preferred 30 35 ||Eastern lst mort 6 g.1906 M&S... 116% 119 Terminal 5s, g....«.1 —F,| 10349/1 5 
Gestonville Passeng. (Phila). 50 48 |......|| Free, Elk. &M.V. -Lst, 68.1933, end. |§128 {129% Phil. Wilm. & Balt., 4s. 917, A&O BO46 lf zsce 
Preferred {j......... | 315g) Unstamped, Ist, 6s, 1933....... 126 /|128 ||Pitta. C. & 8t. L., 73....1900, F&A)! 1154)...... 
Aunt. & Broad Top... a 4 27 28 |/K.v.C.&S8pring., lat, oe DDS, A&O|} Tv 78 ||Rochester Railway, Con. 58 ..1930| ....06/10 24g 
.c. ecscce  “§ UD cases «| 52 4 OC. F.8. &M. con. 68, 1928, M&N|§ 90 | 93 |/Schuyl.R.E.Side,1lst5 g.1935,J&D) ....../109 
Kan. CyFLB. & a (Boston). 100 15 19 ||K.C. Mem. & Bir.,1st, 2s, 1927, M&s|* 62 | 63 ||/Union Terminai lst ~~ rmaeeaas coccee | copece 
Prefe 45 | 60 ||K‘C. Bt. Jo. 8..1907, J&J'§122 123 Bonds, Baltimo 
Little Schuylkill. ceeces - (Phila,). 50 G4 lecneee/L. Rock & Ft 8., “ist, 78..1905, J&J|§ 90 95 ||Atlanta arl., 1st 78 $4 907 JaJ| 118 {120 
| md Hill & 8.Haven 50, 67 | 69 ||Louis.,Ev.&8t. L. y1st,6g. 1926,A&0 105 /|107 ||Baltimore Belt, lst, 58.1990, M&N 95%/100 
uehoning Val ... . BO}... — 2m., 5—6 g..........-1936, A&O|§ 85 83 ||Balt. C. Pass. lst 54... 1911,M&N/ 114 |...... 
ie American Co.. sad BE <csccs} esuse ar. H. & Ont., 68...--1925, A&O|$106 (107 ||Balt. Traction, ist 58..1929, M&N| 11049) ...... 
North Pennsylvania. o = mec Mexican Central, 4g.-.1911, J&J\§ Gag 65 Exten. & impt. 68....1901, M&S) 1044/1054 
Short Line...(Boston).100| 6\| 7 | 1st consol.incomes, 2 g, non- ‘cum.| 16 18 || No, Balt. Div., 5s.....1942, J&D, 1074/1084 
lvania & N. W. (Phila, J. 50) 2... | 35 ut consol. incomes, 38, non-cum 8 | 9 ||Baltimore & Ohio 4 g.,1935, A&O 102 |...... 
& Erie..... 0} «es. | 25. | N, ¥.& N.Eng,, lst, 78,1905, J&J*|*117 (118%) Pitts. & Conn.,5 4. ..1925, F&A! 98 |...... 
Septues access -( Boston) 100, 1%; 2 " Mn088. GB. cccene-cas »J&J\*11t |11s)| Staten Island, "2d, 5 £.1926, J&S) ...c0ce ---000 
Preferred........... 69 70 | Ogden. * sn sourez 6s...1920,A&0 §105 |106 ||Bal.&Ohio8. W,.1st.diag. 1990, J é&ca) | cesses LOG 
ee (Balt.) .100, 8 ! 9 ane oo--sensacen ii 20/$..... 20 ||Caper .& Yad.,8er.4.,6£.1916,J&D| 74 | 74% 
Preferred........... * 25149 26 tw ‘and, Lat, 6s... Ladewie 1902,M&N'‘107 {110 | ries B., 6 G.eeeee--..1916, J&D, 50 55 
West e- wees ----(Boston). 50) ee Cote 58. wa ewowsss scans 1898, F&A ‘aes [101 loeun Ono’ mem 1930; ~ 40 | 45 
eecce 8 on —Philadela nt. 0, 449 BZ... 000 ccccse! -e-cce 
United Cos. of N. J.. . (Phila.). 100) 238 es "| nofist Ya, bijagel 72, Sas| nsegee | ...2ee |Cout. Pass., lst 58.....1932,M&N| 110 (112% 
West Jersey ...... 50, ......| 55 | Atlantic City lst 5s, g., 1919 ,M&N | eo iCity & S8ub., lst 58...... 1922, J&D|) 109% 110% 
Weat Jersey & Atlan. ae it ébenae 26 | Belvidere Del., lst, 6a..1902, J&D| Bee ft «san Charl. Col. &Aug. ext.5*.1910, Ja | 1u5 106 
Western N.Y. & Penn i 100) 2% #$=%34| Buffalo Ry. con. lst, ee 1931) .|105 | Col & Greenv., lst 5-68. 1917, J&J|} 107 |lvud 
Wisconsin Central...(Boston).100| 343! 4 |\Catawiasa, M., 7s...... 1900, P&A| 112”'|......||Ga. Car. & Nor. 1st 5 g..1929, J&J| 79%|_ 80 
ree - Peer | Choe. Okla, & Gulf, prior lien 6s.. | 10619107 joccese neg” 1st 5-6s.. -1922, J&J} 110 |1i104 
Worce’at.Nash.&Roch. ” 100,112 118 | Citizens’ St.Ry.of Ina. ,con.5s. 1933} 80 |......||N ——. Cent. 68....00----1900, J&J| 109 |1034 
MISCELLANEOUS. | Columb. St. Ry,, lst, con. 53. -1932| «| -esseall wceccescapsoacceecess< 0, Sa! 113 esase 
Allouez Min’ ¥, asst pd( Boston). 25) 1:00 Columb. O. Crosstown, BARGE TOOE! cccnns! cases Beries A, 58. .cccce -...1926, J&J} 112 |115 
Atlantic Mining...... 25] te 16 | Consol. Tract. of N. J., 1st, "bs. 1933} 79% 80 || 498 «a-oannennse mazes 1929, AGO! 105 | .cnc0e 
Bay State Gas {|...... y 50; 10% — |Del. & B’d Br’k, lst, 7s. 1905, eS ee 126 | Piedm.& Cum. 1st, 5g.1911, F&A} 10249'...... 
Boston Land......... <9 10) 3% || Easton & Am. 1atM. ‘58. 1920, MN 103% ...... | Pitts, & Connells, 1st 7s. 1898, J&J| 102 (104 
Centennial Mining .. “ 10) "15 25 ||Elmir. & Wilm., lst, 68. 1910, J&J.| ||Soathern, Ist 5s.........1994, J t9 sO 
Fort Wayne Elect.4.. wes 25) 1 2 ||Hestonville M. & F, con. 58..1924! iv . nia Mid., lat 6s...1906, M&S; 114 |...... 
Frankliu Mining... ” 25; 11 12 ||Munt. & Br’d Top,Con.5s.'95,A&0| 10638 10659 | Series, i ccahcncacctnn M&&| 115 |..... . 
French.o’n’s Bay L’d. “ 5 1 a Lehigh Nay. 44¢s.......1914, Q—J| 109% ..... 34 Series, 68......--..1916, M&S} 1:0 nie 
[illinois Steel.......... o 100; 63 2d 6a, gold............1897, J&D/ 10344'..... || ith Series, 3-4-5s.....1921, MG&E| ...... acees 
Kearsarge Miving.... - 25] 12 | 11 General mort. 4\48, ¢.1924,Q—F| 1044! ..... 5th Series, 58.........1926, M&S} 10VU [104 
Osceola Mining....... » 25| 24 | 24% |Lehigh Val.Coal lst 5s,z.1933,J&J!| ....../100 || west Va C.c@% ©. lst, 6g. 1911, J&J| 104/106 
Pullman Palace Car. = 100} 154 155 Lehigh asennad lst da. -1898, J&D| 10; anon || WOPtE N.C. Consol. 6 g.1914, J&J| 113 (115 
Cysnegtvente Steel.. (Phila, ). 100) 30 = oo birt Sue 10, M&8)| ...... 136 |; tim. Col. & Aug., ow J&P/| 112 |..... e 
referred {j......... 6u | 6 Jonal, 6.. -...1922, J&D lZo MISCELLANEO 
Gateer Mining. .... (Boston). 25| 122 (124 || Newark Passenger, con. 5s.. -1930} |104 ‘Baltimore Water ba. 1916, M&N 121 (122 
amarack Mining.... "7 25) 120 x ||North Penn. 1st, eeeees Mxbd| 101 | ..... cueing + M&N | cones: 
Water Power.........  “ 100} 1 | 1%|/ Gen. M. 7s............. 903, J&I| 119 |..... ange 3 01930, Jé&J| 103%g 104% 
Wostingh. Elec. & M.. * 50} 31 | 3149// Pennsylvania gen.6s, r.. D106, . -|132 "| virginia Masel Ss, new. 1932, J&J| ......| 75 
Pref.. bare ety “ 50} 52 53 Consol. 68,0 ‘ 05, Var| 11 ---es|| Funded de! bt, 2-38.....1991, J&J 60's) 6 
Bonds Boston Consol. 58, r... 1919, Var| 117 -||Chesa) Gas, €s.....1900,J&b| 105 (106 
at. sh &5.F-1 Fa 4g.,1989, JaJ “7114! 71%)! Collat. Tr. 4% 1913, J 106 ome 48, 68-c0nce--0-1910, S&L) 114 | .-000 
242% , Class 989, A&O*21%9 21%) Pa. & N. Y. Canal,7 -1906,J 122 |. wane ccoscuce -cce-ce 1939, Jas) 102 |l4 
Boston Cee Gas et 5s... --| §78 79 GL I. noceccneecuncs 1939, A&O! ..... .|110%9° Bonitabie Gas, Sa - 1° 20) . o~--@ 
* Price ineludes overdue coupons. 7 Unlisted. § And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JANUAKY 10 AND FOR YEAR 1896, 





RaILROAD AND MISUEL. BONDS.) | inter’t| 
| Period) Jan. “0 


| Omeins Range (sales) in 1896.| 


Lowest, ~ Hignest, \ 








\Olosing Range (sales) é in 1896 
é ‘ervod). Jan, 10.| 


| RAILROAD AND MISCEL. Bons. | Inter’t| 














Awer. ‘ 


ti. & Pac —Guar.,4 g.-..1937|.. 


A 
Brooklyn Elev.—1st, 6 g.- -1924)4 “& 6 101% 


Jnion Elevated.—6g-....1937| 
B’klyn Whrt& W. H—I1st, 5s,8.'45) F 
Canada Sou 


Ce at.Ga.-—8. & W.1stoon.58.1929} . 
Ceatral of N. J.—Cons.,78.1899 
Oons0l., 78 .--000 --02--2+-L9UZ 
General mortgage, > g-.- 1987 
Leh. & W.B.,con.,78,a8'd. 1900 
~ mortgage 38-1912 
Am. Dook é& Lmp.,58....1921 
Osutral Pavitic. —Gold, is. Lays 
Obes. & Ohio,—Ser A, 6 g.19V5 
Mortgage, 6 g. -.-------1911 
Letconsol., 5 g....- -1939 
General 4ias, g-- wo 12221 992 
R.& a. Div., Lsteon.,4¢. 1l¥sy 
2d con.,4g.1989 
Eliz. Lex. & BigSan. -5g.1902 
Chic. Burl, & Q.—Con., 78.1903 
Vebenture, , - Raeeains 
Convertible 58......--..- 1903 
Denver Division 48......1922 
Nebraska Extension, 48.1927 
Han.@&S8t.Jus.—Cons.,68.1911 
Chic. & E, Ul.—1st,s. f.,68.1907 
Uonsol., 6 %...--. --. 1934 
General consol., lst, “$8..1937 
Chicago & Erie,—1st., 5 &- 1932 
Lnoume, 58 .....---0« Ys2 
Onic.Gas L. &O.— “Tet, 55 71937 
Oaic. Mil. & 8t. P.—Con. 78.1905 
Lat, Southwest Div., 68..190y 
lst, 80, Minn. Div, 68. ..1910 
{st, Ch.& Pac. W. Div.,58. ly2. 
Chic. & Mo. Riv. Div.,58.1920). 
Wisc. & Minn., Div.,5 g.1921 
ferminal,5 g...... vsaeeel 914 
Gen. M,, 4 g., series A... lus¥ 
Mil, & Nor.—1st,con.,68.1913 
Chic.& N.W Consol.,78.1915 
Coupon, go d, 76 ....-.-.1902 
Sinking fuud, 68........-. oo 
Sinking fund, BD. cecxances 
sinking fund, deben., 58. 1933 
25-year debencure, 58...1909 
Extension, 48............1926 
OQaic.R.L.&Pac.—6s.,coup.1917 
Extension and col., 58...1934 
30-year debenture, 58...1921 
Ohio, St. P. M. & O.—6s....1930 
Cleveland & te a 1917 
0.0. C. & L.—Consol.,7 g.1914 
general consol., 6 g.....1934 
0.0.C. — —Pev.&E.,48,.1940 
Income, 48..... ica ick 
Col. Coal a Iron.—6 g.....190U 
Col. & 9th Ave. gu. 5s, g...1993 
Oei #.Val«@ Tol.—OCon.,og.1931 
General, 6 £....--.000----1904 
Denver & Rio Gr.— kat, 7 g.190”U 
1st consol., 4 g. ..........1930 
Dul. So. Sh. & Atl.—5 g.. .1937 
Ft. W.& Denv.City.—6g. 1921 
Gal. H.@8anAn.-M.@P.D. 1808 
Gen. Electric, deb. 58, g...192z 
Hous. & IT. Cent.,gen. 46,¢.1921 
Olinois Central.—4s,g.... 1953 
Western Liues, 1st, 48,g.1951 
{nt. & Great Nor.—1sat, 6 g.191y 
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1. 

Kings Oo. Eley, 
uaciede Prosocp BU., Dg. 
Lake Erie & West.—5 &....1937 
a a” , 1st, 78. 190U 
Consol. cou,., 2d, 78.....1903 
Lex. Av. & Pav. F. gu. 5s, 2.1993 
Long lsland.— 1st con.,5g.1931 
General mortyage, 4 --1935 
uouis, & Nash.—Cons,, 78.1895 
N. 20. & Mobile, lst, 6 g..1y3u 
2a, 6g 71930} 

-1930 


— 





yD 






a 
© 
e 
Tot 


Unitied, 4 g.. 


Louis, N. A. & Oh. h—1t.,68.1910}J & J) 112g 
Consol., 6 g...... -....--.1916/A & O;} 100 
Louis. 8t. L. & Texas,—6 x. 1917 F&A! 55 


Manhattan consol. 48......1990/A 
Metro,  spncseonnpits 6 g.1908 J 


2d,6 
Mioh. Coit, isi, 60a 


Exten. & Imp., 5 g.......1929 F 


Miun. &st, L.—ist con.5a,¢.1934|M & N| t 
Mo, K, & E —1st 58,g.,gu.1942/|A &O 89 
M.K, & Texas.—I1st, 48, g.1990 J &D 


Cotton Oil, deb., 88.1900) Q- 
—_ —— —Ist, 4s, g....1995| Q—J 
10... £.—1vu-yr 9 hi. ivsyv| J & Jit 
“54a Cl. wan 1st instal.pd.’39/A & O 
New gen. 4s, when eS et ieee 
Adjustment 4s, when issued. eas: 
Col. Midland—Cons., 4 ¢.1940/F & A) rn . *n.| 


| 99° Jan. /102 2. || 
| $77 Jan. 10019 a | 
| 9719 Jan. | 98 Jan. lI ng General mortgars, 8 ...193> 
106 Jan. |108 Jan. ||Nash. Ch. & St. L. tet, 7a 191s 
104 Jan. 104 Jan. || ~Consol., 5 g -192- 


vp Fog wn. (¢72% Jan. 





thern.—lst5s8 190s|J & J| 
ZA, 5B. 200 ---oee-coeeeee 1913 ween 8) 104 





. 
. 


. eras tore Ts toate iN.Y, Conteal—Dabtextia. 190! 


‘Lo: 
Z2OCmZb GZeneemZcCOLreZmez 


990 Jan. | 99%o Jan. Ira! Y. Chic. &' it. L.—4 @...1937 
114 





- iggrenghemebae pene duane Construction, 58.........1 
10413 Jan. | i" 

68'4 Jan. | 72! . {I 

91% Jan. | 931 Jan. i| Long Dock, consol., 68,4.193.) 
83 Jan. | 83 Jan. | 

ae — 10012 Jan. 
le Slo Jan. (1164 Jan. 

1100 Jan. [100 Jan: ws Y.$us.éW.—Lstret.,58g.1937 
b 100 Jan. |102'2 Jan. 19 


872 Jan. 8314 Jan. | 
+ 118144 Jan. |118'4 Jan. 


eee eereeeeeeeeeeaeeee | ee 


o 
i] 
o 


. 


© 
Se | &Peeeeereee 





OEE aR. _.ece|| General, 3d, ea 6e Bt 
23 Jan. |123° Jan. || Consol. a OD Be. AYR 
100 Jan. |101 Jan. 6 Col, at. ras ao Gigs oo 
105% Jan. |106%2 Jan. hic w0., 18 v 
* (PRON ‘pct 5 NT. } Seat ee. S 5a 1931 
90 Jan. | 91 Jan. i> guess & ~~ $ e.. “toes 
123 Jan. |12: an. Oo, Paciiic Ler, —6 g... 3 
ae ee Lene Satter ewe eo 
113 Jan. |114% Jan. ||Ohio een ae SE. --1921 
pee pened ea ey || General mortgage, 4 g...192) 
103% Jan. |103% Jan. ||OregonImpr. Co.—1st, — 
10712 Jan. }107!2 Jan. keg es 4: -necseee --ceel 93: 
1083 Jan. |108 Jan. |/Ore. R. av.Co.—1st, 6 g.1909 
93 Jan. | 94 Jan. || Consol, 5g. sae --enee- 220192 | 
|| Penn, Co. g-, coupon.1921 
| Dec. & Evansv. —6 g.1920 
| te Division, 6 g...192u 
2d mortgage, 5 g.........192t 
Phila. & Read.—Gen., 4 ¢.195x 
1st pref. income, 5 g.....195:)..... 
Fo pref. income, : B. cccek OOS) -cc0ce 
= 3 ref. income, 5 g..... 195%|...... 
* gepicaidlbietea 'sc¥ 34 eset pitts urg & Western—4 g.1917|J & 
100 J 102. Jan. ||Rio Gr. Western—1st,4 g.193./J & 
| 92 Jan. | 92 Jan. |/St.Jo. & Gr. Island—6 g..192 )M & 
1:4 Jan. |125 Jan. et ~~. plitgnctomnen soy 4 
. Les nine niginne 


CeCmeebPezccoo™tecececuce 





(< 


-| 9419 Jan. | 9412 Jan. ||St.P.M.&M.—Dak.Ex.,6g. 1910 
111% Jan. |114 
.| 83 Jan. | 83 Jan. 
80 Jan. | 82 4 
-/1101g Jan. |1101s Jan. ||SanAnt.d A.P.—1st,4¢.,gu.,’45 
wu! 83 Jan. | 85 Jan. ||Sav. Fia, & West.—1s4,6 g.1934 
| 


64 Jan. | 6719 Jan. ||80. Pacitic, Ariz.—6 ¢..1909-1.) 
85 Jan. | 85 Jan. 1st consol., gold, 5 g-----1987 


99 Jan. | 99 Jan. | “gr Renn, Fore, load 58.1994 


STORER ERREReRERS SER eeeeeeeee 





jCaZzeacoztvucztawe On 


| ee Pah Ge Bare a 08 E. Tenn. reorg. lien 4-58.1933 

115 Jan. {115 Jan. || E.T. V,& G.—1st, 7 g...1900 
70'o Jan. | 7042 Jan. I} Con. 5 &..---00--0+ ---201956 

9012 Jan. | 9254 Jan. || Georgia Bas. 1st 5-68, g. "1922| 


© 


93 Jan. | 93% Jan. || Rich. & Danv. con. 68, g-1915 
11319 Jan. |114 Jan. || West.No.Car.1stcon.6s,g1914 
114% Jan. 115 Jan. | |/Tenn.C. I. & Ky.—Ten.D., 18,6 1] 





[ eee | Se 


uouco cfnteua™ 


iis ac" 15% si” mona Pact 264, 3:-2000 
a 200 


¥ 

ad a od ek dd 

Or Ooo ~ 
POG 


on 


“cr 


® O'G 


& & & B ep 


ee 


8., 78. eee h 4 N| 119 
nsOl., 58 ..... 190: 2)\M & 
Mi. Lakesh, oew. iat, 6g.1921) IM&N feed 


z 


* SST RAE i ee 2d, income, a & Send 
DO PRR Ie pactis & Ono nt.—5 g. 1935/J 
| livs % Jan. |105% Jan. |/Tol. 8t. L. & Kan. O.—6 g..1916) 
tiene lg 6 1898) 
ewww tweens |. . | 
| 7l49Jan. | 7: ‘in, || Gold 68, co. trust notes.1894| 
{112 Jan. ji: 213 Jan, || Kan. Pao.-Den. Div.,6 g.1899|M 
1100 Jan. |100%2 Jan. || 1st consoL., +4 3 oseee-- -1919|M 
* TTR ES BEES: ~ on Short Line—6 g. .1922)F 
97 974g Jan. 9712 Ji in. | .L.&Uv hn. —Con.5£. 1919, A 
J 116%2b.)117 Jan. {118 Jan. | o *P.Den.ésGulf, oon., 5.1939 J 
1893/M & N) 106!2a./106 Jan. |106%2 Jan. |/U. 8, Cord-— 1st ool, 6 g..1924\5 
5 ee ‘(ae «| Virginia Mid.—Gen.M., 3.1936|M 
b.| Ce GRRE: KRPop she || Wabash—lst, 5g... -.1939 M 
/129% Jan. (130 Jan. || 2d morets. © -1939\/F 
b.113 Jan. |113 Jan. || West. N. ‘a.—lst, 5. &.193 7J 
| 96g Jan. | 98 Jan. || Gen, 2-3-4, gold........ 943/A 
86 Jan. | 90 Jan. West. Un. Tel.—Col. tr, 5s1938 J 


109 9b. 110 Jan. 11019 Jan, |/M. K, & Tex.—2d, 4s, g....1990/F & A 
66 Jan. | 69 Jan. ||Mo. Pac.—tst,oni., 6 22-1920) M & N 
BA, 79... .coce -cnce cece lD0G/M & N| 108 


| 
19% Jan. 723g Jan. || 


& 


| 
2% Jan. | 76 Jan. | 2d Oxt. 58........---2+ 
21 2Jan. 45 Jan. | 


7£ <a 
Cairo Ark. “& Texas,7 g.1897 
Gen.R’y & land gr.,5g.1931 
Mobile & Onio—New, 6 g..1927 


|| Nat’l Starch Nar. ist, 68.192 
PREC ERASE | 1st, me 78. ...00.--. 1905 
111419 Jan. || Deben. m7 coup., 1884..190: 
105 | N.Y.& Harlem, 7s, reg. 190: 
R.W. & Ogd., consol., 58.1922 
| West Shore, guar., 48....2361 


Jan. |112°° Jan. 
Y. Lack. & W.—1st, 68. ot 

Sen EST | 
10644 Jan. ||N.¥.L.E.&W.—1st,con.,7g.192: 
ats Jal. | "94 coneel, 66.... 11080 


". Y. N. H. & H.—Con. deb. ett 
N. Y. Ont. & W.--Ref .48,g.1992 
Consol., lat, 58, g....... 1939 


Midland of N. J., 68, z% . 10 
Nort.& W, —100-year, 5s,2.199 
No. Pacitic—1st, coup. rig rel 

General, 2d, coup., 6g. 
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120° Jan. Cons, mectrage, 6g. 4931 
79% Jan. Jons. guar. 43 coccccocd 

| 79% Jan. |). L. Bo Weat.— isi, 4s, g. 193. 

| || 2d, fs, Ge income. Swe ir 

Jan. lstqpusel., Og, a ey 


Jan Montana Extension, 4 Sine: 7 


95 Jan. ||So. Car. & Ga.—lst,d g....191y 
92% Jan, ||80. Pacitic, Cal.—6 g....1905-12 





\|So. Pacitic, 


eepak esta pes bree ae 





Knoxv. & Ohio lst 68, g. 1925 





irmingham Div., 6 g...1917| 


SEPP Pareeeeeeeeeereeeee 





eb SEee Sok ereeee 


seseeUbnanstiohanael 








| 80 Jan. | 84%3 Jan. ||Wise. Cent. Co.—ist, 5 ¢..19373 & 





Nore.—* b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—JANUARY 10, 





SRCURITLES 


~~ Railroad Bonds. 
(Stock Bzchange Prices. 

Alabama Mid.—1 St, <., Oar. 1928 
A.T, && * —3d, 4s,Class B.1989 
“aicagy & St. Lou.—Ist, 68 1915 

On. “4. 186, Ome .000s000 986 
Atl. * Pac.—2d D., gu. 68. 1907 
s Western Division income...1910 
att 








Pac. of f Mo.—ist,ox., 4.1038 F & A| 102128. 102 
StL ein. Mt.lstext.,58.1897/F «& Z| 100 
97 
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94g 18 an. 
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* Latest price this week, “+ ‘Trust ‘receipts. 
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SECURITIES, Bid. | Ask. SECURITIES. 

Balt. & Ohiow5s, “Old....22201925|‘.....-/ 99 Buf, Roch. & Pitts.—Gen., 58.1937 
Jona. mort., ZOLA, 58. ..c000198B] -.-c00|-.000) ROCh P., lev, 68. --1921 
W. Va. & Pitts.—Lst, g., 58#..1990) ...... c-seee| Roch, & Pitts. “Gonéist, 68.1922 
B.& 0.8. W., ist, 2. 4'98...1990| ......|"22272| Butt. & Susqueh.—1st, 58, '2..1913 
Monon. River, I st g.,@.58...1919) -.... a} --e00e| url Ced, Kap. & No. —1st, 58.1906 
Oent’! Ohio Reor. —1s8t, 4498.1930) ......].-..02| Consol. & collat. trust, 58...1934 
Ak &Ch. Jane.—1et,g,58,6u. 1930} ......|......| Minn’ & 7 

Brooklyn Elevated—2d. 58...1915] ......| 744s} Iowa. & West.—Ist, 








Seaside & B. B. _—lst, Z. 5s,g0.1942,* sesece] 86 Oed. Rap. I. F. & a., 
Renvnaw ok & W'n—Tet. ; tot fe z 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)}— JANUARY 10. 
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| 








SECURITIES. | a. |ase. 


SECURITIES, Ask. SECURITIES. Ask, 


F.&.P.M.—\st, con. gold, 5e..1939| 921g Norfolk & South’n—I1st, 5s,¢.1941 ae 110 
Pt. Huron Div.—lat, 58 .... 1938) Norfoik & West.—General, pen, 1931 
Fla. Cen & Pen.—1st g. 58....1918 )*105 New River Ist 6s..... 1932 


, 8.190 
Cent Pacific—Gold ponds, 6e. ee lst con. g., 58 . .1943/ | 
Gold bonds, 60.02, -0---0reeek 897) 100 ‘ Ft. Worth & R. G.—Ast g., 58..1928| 61 Adjustment M., 7s 
San Joaquin Br., 68. . 100 Gal. Har. & San Ant.—1st, 68.1910) uipment, 5s.... 
Mort. gold 5s.... e -|| 2d mort., 7s 00 ceceensees AOD || Clinch Val. lst 5 
Land grant, 58, g....... 1900) ° Ga. Car. & Nor.—1st, gu. 58, &. 1929 ‘ Md. & Wash. Div. tg. 
Cal. & O. Div., ext., zg. ‘bs. eer 100 Grand Rap. & Ind. —Gen. 58..1924 . Roanoke&So.—1st, gu. a8, g. 11922 
West. Pacitic—Bonds, 6s....1899, 100 G. B.W. & St. P.—1st, con. bs. 1911 || Scioto Val. & N. E. 1 at, 48,.1990 
No. Railway (Cal. \—Ist, 68.1907) ...../. 954 IMC. 46.cccccccce 1906 Omo & Miss—Consol. 7s......1898 
50-year 58.... 1938 : Housatonico—Cons. gold 58....19 2d consol. 7 
-Ohes. & O.—Pur. M. a 68.1898 N. Haven & Derby, Cons.5s..1 » || Spring.Div.—1st7s 
—Ilst, g., 58....1940)* ‘ Hous. &T, C.—Waco & N. 7s.. ett " General 5s......... 
Val. -» lat, . 58..1941 -|| letg., 538 (int. gtd)..........1 " Ohio River RR.—I1st, 
. West.—1at Kas, g.1911 Cons, g. 68 (int. gtd). “1913)° L Gen, g.,58 .... 19 
-1911 Debent. 6s, prin. & ins. ‘gia. 1897) *90 Omaha & St. Louis. ist, 4s..1937 
V.—Gen.con. ‘Tat,gu. z,53.1938 esse Debent. 4s, prin. & int. gtd. tf 80 |. Oregon & Califor.—1st, 5s, g.1927 
Oreg. Ry & Nav.—Col. tr. g..58.191¢ 


0 & Alton—S. F., 68....1903 Tl '‘inois Central—1st, g., 48 ...1951 ee 
lst. gold, 3498 1951 Penn - PX C.C.&8t.L.Cn. 1S. 1g8A194¢ 


ae _ River—ist, 71900 cone 
Gold 43.......... 52 ’ Do do Series B......|* 
190 


Cate Bridge—4s.. 0 P.C.&8.1L.-18t,0.,78 ...... 
Miss.R. Brid 4 s.f., ’ 68.1912 Springt. Div.—Coup., 68....189 2 .|| Pitts. Ft. W. & C.—1st, 7s. 
Ohio. Burl. & or.—lst, 5s. ~-aae 103 iddle Div. ~~ ‘ 2d, 7s. 
Dabenture , 1896 OC. 8t. L. & N. O Eton, 1., 78.1897)". 10. 3d, 7s.... ° 
Chie. Burling. & ‘g. f..1901 . 1st, consol., 7... 1897) . Ch.8t.L.&P.—18 t,con. 58k. "71932 
Io va Div.—Sink. rand, 58..1919) . * ‘ Gold, 5s, coupon . ° Clev. & P.—-Cons., 8. fd., 78. Lees 
Sinking fund, iene 19 ° Memp, Div., lst g. “4s “A a 
Ced. Falis & Minn.—1st, 78..1907 


Plain, 4s......-- ° oe 
Shicago & Iowa Div.—5s... 5 Ind, D, & Spr.—1st 7s, ex. cp.1906 


ndiana Coal—lst 53.1936 Ind, Ills. & lowa.—l1st, g, 48..1939 » 78.. 18 
Mil. & 8t. P.—1st,8s,P.D.1898 ‘ 1st, OXt., &- 5S. cosce--ce----1943] seeeee|| Gd. eLExt.istdigs, G.g.1941 
"team: 2% Int. & G. N’n. —3d, 48, £..20221921 : *||Peo.d&E.-Ind.B.&W. ~1st,pf.78.190€ 
1902 Kings Co.-F.El. slat, 5,z.,g0.4.1929) .. a Ohio Ind. &W.—Ist pref. 58..1935 
Lake Erie & West.—2d -» 58.1941 |Peoria be Pek. Union—lst, 68.1921 
L. 8. & M.Sou.—B.&E. 1055x). | 2d mortg., 4+98..-.....---.+01921 
906| ...... |Pitts. Cleve. & Tol. —l1st, 63s...1922 


Lake Shore—Div. bonds, 78.1899|*......|109 |Pitts. & L. Er.—2d g. 5s, “A”.192§ 
Kal. All. & G. R.—1st gu. 58,1938) ..... |..... |/Pitts. Mo. K. & Y.—1st 68.....1932 

Mahon’g Coal RR.—1st, 58.1934) ...... |Pitts. Painsv. & F.—1st, 58...191¢ 
H. & D., 58 9 Lehigh V.,N.Y.—1st gu.g.4198.1940) *99'9/10 | Pitts. Shen. & L. E.—1st,g.,58.1940 
Obicago & Pacitio Div., 68..1910 ’ Lehigh V. ‘Term.—lst gu, 58,g.1941/ .....|. .{| 1st consol, 58........... 943 
Mineral Point Div. _b8-e-ee-01910 ‘ .||Lehigh V’y Coal—1st Se.gu. - £1933) ..ccee | Pitts. & West.—M. 5s, rg. 180i- 1941 
O. & L. Sup. Div 1921 . Litehf. Car.& West.—1st6s.g.1916) ......|. | Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Fargo & Soutn., Little Rock & M.—1st, 5s, ¢..1937]| ......}. |Rio Grande 8o0.—1st, & 58...1940€ 
Ino. conv. sink. fund, 58....1916 -++«--||Long Island—1st, 78......-.-.1898 anaes st. Jos. & Gr Is.—2d ine......1925] ...... 
Dakota & Gt. South., 58....1916 ec] -cccce|| Ferry, lat, g., 495... inanenil 1922] . | ~ C. & ye oy 36... 2887 T° cccade 

Mil, & Nor. main line—6s...1910 “ae Gale GA..cceacqqeces 1932 ‘ ist, L. A. & T. H.—Cerm. 58..1914| 99 
-Ohic. &Norw.—30-year deb.58,'921) . 107% | N.Y. wt bg 4 -—lst, z. 58. soo ‘ Bellev. & So. Ill.—1st, 83...489¢} ....../1 
Escanaba & L. 8. 1st, 68....1901)| . cance 2d mortg., inc. vlnatianal ee — Bellev. & Car.—1st, 68. .....1922] .....]. 
Des M. & Minn.—Ist, 78....1907 --e0:|| N.Y.&Man.Beach.—1st, 7s, 1397 Chi.St.L.&Pad. —Isi,gd. -£.581917] ......]10: 
owa Midland—lst, 8s 1900 4 j121 N.Y.B.&M.B.—1st con. 5s,¢- 1935 | 8t. Louis net gd. g. 48.1931] ...... 

Peninsula—lst, conv., 78...1898 121 Brook!l'n&Montauk—1st,6s8.1911) ...... , do 2d income ,58.1931 

‘og 2 ) peer > a 78.1898 eosene BOR, BB ccccccccccecesccsee eaASl secous Oar. & Shawt.—lst g. 49....1932 
8t. P.—2d, 78........1907) .... | 0. No. Shore Br.—1st con.5s, g. BOOS .csesel< .| 8t. L. & 8. F.—2d 6s,¢., cl. A. eeee 














905 ‘ Louis. Evans.& 8t. L.—Con.5s.1939| ..... General 58. ....20-..000--2002193 i 
" Louis. & Nash.—Cecil. Br. 7s..1907 R 1st, trust, gold 5s. 82 
E. H, & Nash.—1st 68, g....1919) 11: ; Kan. 2 &8 1st, 6s, g...1916 ry 
Mil. L. 8.&W. ey deb. ,58.1907 olla Pensacoia Division, 6s8......1920 : ‘ Ft. 8. B. Bg. —1st, 63...1910 anne 
i isi --ioo Kansas Midian —ist, 4s, g.1937 soocee 

8 9 


Mich. Div., 1st, 68.. -1924 coons 8t. Louis Division, 1st, 6s.. 

Ashland Division—ist, 6s 1925 , BE, BOncascasese 980/ . . St. Paul City Ry, con. 53, g...1937] “3 5 
Ob. R.L.&P—D.M.&F.D.138t 48.1905, . Nashv. & Decatur—tIst, 7a..1900 8 Gold 5s, guar . PES we ee 
List, 2498.. ......2.2.- 00000-1905 o Be 8. f.,68.—8. & N. Ala. ssa20--1910 8t. Paul & Duinth—ist, 58....193) “LIZ 4ilils 
extension, 48...........-.1905 eves 10-40, gold, 68......... 19 secusele 2d mor weecgeeed BL “LOO | .nn0e 

M.—1st, 58..1923 : 50-year 5s, g.,. 7193 eanseele 8t. Paul =~ 5 eee 8..1902] 105 |....06 
Pens. & a ist, 6s, goid.-71921 hittin 2 2d mort., 68......... e190¢/*116 |... 
Collat. trust, 58, g ....-.ee001931} ......]- Minneap. Union—1st, ,G6.....193%| . ccc) cone 
Ohic, & W. Ind. —Ist, 8. f. Ss L. & N. & Mob. & Moat.— Mont. n.—Ist, guar., 68..1937]* _... |LIG6’s 

General mortgage, 68 193 Ist, g., 4498 sO sscnce 1st guar. g. 58.........-...1937/"100 |102 
Gin Ham. & D. n, 8. f., 78.1905 Nash.Fior.&S.— ist, gu., 53. 1937 Seeen p East. n., 1st div. lst 53.190r |* 10319]... 206 
2d, gold, 4 ecccesceccoconch FO) - 1 Kentucky Central—4s, g...1987| *87 88 Wilmar&SiouxF.—Ilst, 858.193:| ...cccl .cocce 
Cin. D. &ir n—I1et, gu. 5s, g.1941 Lou &Jeff. Bdge Co.—Gu.g,48.1945 senceslc San Fran, & N. P.—l1st, g., 58.1919 mies 

Olev. Ak. & a my & 2d 68.1930 ‘“ Lou.N.Alb.&Ch.—Gen.m.g.58.1940} ...... ww Cent., 1st 63.1918 110 
Gc. ©. &Bt. L. airo div.—4s, 1939 .«--_ ||Memphis & Charl.—6s, goid..1924/ *4u Atl. & Char.—l1st, pref., 78..1897 eeaee 
oy Ry ky te’t4s,g.1990 lst con. Tenn lien, 78.......1915) *4V0 Income, 68......- ~19UC} . socose 
8 .&Col. Div.—1st,g. 48. 1940)* ‘ Mexican Cent. Consol.—4s, g.1911' ......|. Colum. & Green. —ist, 5-68.1916 % pete 
teW. Val. Div.—lst,g. 4s. 1940 lst, cons. income 3a, g......1939] ......|. E. Cenn.V. & Ga.—Divis.53 1930 11lL% 
Cin. Wab.&M. Div.—1st,g.4s.1991 9419|| Mex. [nternational—Lst, wer coecee} « Rich.& Dan.—Eq. s. f. g. 58.1909] ...2..] teow 
Lin. L. Bt. L. & C. —ist,g.~4s.1996 *95 Mexican National—Ist, g.,68.1927] ......|. Deben. 5s, stamped ......1927/ 98 |....0 
l, 1920} 1 2d, income, 6s, “A” jeonveeeed O17 _ Vir’a Mid.—Serial ser.A, 63.1906] ......] cee 
Cin.8an.&Cl.—Con. 1s be, 1938 1 on By Series B, 68...c00--0+--200019 Peas apap 
©. Col. Cin. & Ind.—1st, 78,8.£.1899 ‘ 1909] .....0|. Series C, 6s..... , ee eee 
Consol, sink. fund, 7s 1914| . occes annaeels Series D, 4-5s ... - edecue] conan 
Cin. &8 pr.—ist, ‘ Mo age oe 1940] 102 Series F, 58........--22-22-193]] . cas] onnne 
Cleve. Lorain & Wi.— ~lst, 58.1933 ‘ Bat.C.&Strgis.—1st,38,g.gu.1989] . q Wash,0.&W.—1st our. $U.48.1924] . 220] conee 

Cleve & Mah. V.—Gr'd, 58...1938 . Minn.& St. L.—1st, g. 78......1927 Ter. RR. As’nof St. L.— 
Del. Lack. & W.—Mort. 7s....1907 Iowa Extension, Bt, 78.....1909 
Morr Bing. & N. Y.—I1st, 78.1906 li Southwest Ext.—1st, 7s.....1910) 12: lst, con. g. 58........- 1894-1944] _.o0. |. cee 
0} 


oy es | a 


a & x—I1st, 78....1914)|* Pacific Ext.—1st, 68 ........1921 8t.L.Mer. Br. Lerm.,g.53,gu..1930| ......] eee 
, EE see ° Mo.K.& Tex.—Ilst, ext., 58, g.1944 Texas & New Orieans—18t,78.190:| ......] cscs 
feof 1871.2... Mo.K.&T.of Tex. 1st,gu.58.4.1942| 65 |"75" || Sabine Division, 1st, 6s.....1912) 27°77.) [20 
lat, con., guar., WOvcasceee 1915 Kansas City & P. op 1s SoG 38OS Consol, 58, f= ew weennrewae- nae l 94s *9J) 
Warren -24d, 7s ...........--1900 Dal. & Waco—lst gu..,.1940 " Tex. & Pac., KE. D.—1st, g. 68.1905 
D.&H.Can. —Pa. Div.,coup.78.1917 Missouri — letraet 58...1917 87 |/Third Avenue ‘W. Y). —lst 58, 1937 
Albany & Susq —1st, gu.,7s. 1906 e ny ona * §-: cocccenccesceel OOO} . el: T.&0.C.—Kan.& M., Mort. 48.1990 
19 k.Br.,1st,73.1895| 10 Tol. P.& W.—1st 4s,ino.f’d.cou.July 


Mobile 4 ‘Ohio—ist ext., 68...1927 i Ulster & Del.—1st, con.,6.,58.192¢ 
St. L. & Cairo—4s, guar.....1931 ‘ Union Pacitic—Ilst, 68.........189¢ 
«pee & T.—I1st, 68....1920) 112 |. 1st, G8..cc00 secon f 
Dey Bs , , Soe 1916 p lst, 68 
34a,ser.A.1911 nase, Chat. & St. L.—2d; 6s.-1901 oie Collateral Trust, 68........ 
Det. % Staci —Ist lien, 48,¢..1995 N. O. &. No. E.-—Pr. 1., g., 68..1915 . Colla’eral frust, 5s. ........190% 
4s, gold 1905) ...0. N. Y. Central.—Deb. g. 48....1905,*100 2 Kansas Pacitic—1st 63, g..-1895 
Dau «@ Iron , a 5a. 1937 ‘ N. J. Junc—Guar. 1st, 48...1986)*...... Lat, 68, %..cccce-cccee-ceeee lL SUE 
Thecese --1897 z Beech Creek—1st, gold, 48..1936 o.Br.U P— 895 
19 Osw. & Rome—2d, 5s, g.,gu.1915 '| Atoh, Col. & Pac.—1st, 68...1905 
Utica & Bl. Riv.—4s, g., gu.1922 Atch. J. Co. & W.—1st, 6s...1905 
N. Y. & Put.—Ist, g., 49. gu.1993 ieee U. P. Lin. & Col.—1st, &., 58. 191t 
N. Y. N. H. & H.—1st, reg, 48.1903 ; Oreg.8.L.& U.N.,col. trst., S8.191LY] .. sec]. 
: IN. Y. & Northern—Ist, g. 58..1927 1 Utah & North.—1st, 7s «SEUG) cesses 
B. N.Y. . : iN. Y. Susq. & West.—2d, 498.1937) . Gy Chins da~ coneccesages | ee 
8.Y.L.B.&W.—F.i.cou. 53.1 ast .|| Gen. mort., 58, f...000---00. 1940 82 Utah Southern—Gen., 7 | eer 
Co). trust., 6s _ | Wulk.& East. —lst,gtd.,g.53.1942 . Bxten., 1st, 78....cccaccocld9Ot| cons 
Sud. & 8. W.— Morte. 63.7. 190» ‘ . ||Northero Pacitic — Valley R’y Co. of O. —Con. 63.1921) ...... 
Jotterson—lst, gu. x. 58 ....1909) ....../. | Divid’d scrip ext Wabash—Debenture, Ser. 4..193¢ 
Coal & RR.—68......<.-+.-..1922] ..... :|| James River Val.—1st, 6s...1936/ ...... Debenture, Series B........1939 
Dock & Ee * Ge, cur’cy.1913)} ......|. Spokane & Pal.—1st, 68.....1936)* || Det. & Chic, Ext. 1st, 5s, ¢..194¢ )* 12... 
Evans. & T, H.— St.Paul & N. P.—Gen., 68..1923 1 || @t u.K.C.&N.—S8t.C, Badges. 190-\*105 
lst, CONS., 68... .....0 e000. --1921)*108% Helena& Red M’n—1st, z. , 63.1937 West N.Y.& Pa.,geu.g. 2-3-48 1943) 44 
let, general, g., 58 ...020----1942) ...... Duluth&Manitoba—lst,g.631936 [ncOMe 58.....--00---000e-eeeL 943] 145Q' 
Mt. Vernon lst 68 ehEel <esoce Dul.&Man Dak. Div.—1st6s. 1937 West. Va. OC. & Pitts. —Ilst, 68.191) 
Sul. Co. Br. 1st, g., 5s. < eonees fe Cour a 6s, gold.1916} . s Wheel. &L, E.—1st. 58, gold...192¢ 
Evans, & Indian.—1st, cons..1926| ......|. Gen. 1st, &. 33 a Extension & Imp, £., 58. 19°¢ 
120297 


Flint & P. . Mara. —Mort., 68...1920) ...... Cent. Waahineton—lste.,6 t~ "Bases Wis. Cent ineome 5s ee 
*No price Friday; these arethe latest quotations made this week. Por Miseellaneous aud Unlisted Bonds.—See 3d page prece ling ; 





+ Gry 13.2 n00-- 
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dnvestment 
Bailroad Intelligence. 








RAILROAD EARNINGS. 
The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 


STEAM road from which 


regular weekly or monthly returns 


can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year ‘from January 1 to 


and including such latest 


week or month, 


The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 












































Be {Latest Gross Earnings. Jan. lto Latest Date, 
ADS 
Week or Mo! 1895. | 1894, 1895. 1894, 
, oe - + 

a eeee-|November.! 15,117] 12,902; 180,461) 155,492 
Ala, Midland....November.! 57,831 527433] 506,518 511,885 
Allegheny Val..|November.| 234,260) 199,181) 2,355,637| 1,990,574 
Ann Arbor.....- lst wk Jan 4,954 4,656 4,954 4,656 
ars. Midland...|October. . 15,562 16,299 84,036 72,183 
Aton. T. & 8. Fe. | ith wk Dec: 788,100) 709,083'29,000,36 |28,609, "934 
st.L. &San F./\4thwk Dec 148,704) 160,947| 6,005,147) 6,091,861 
Atlantic & Pac|4th wk Dec 92,329 86,831) 3,724,023) 3, 187.789 
Agg. total.../4th wk Dec 1,029,133) 956,861/38,72,53 37,889,584 
Atianta & W. P.|October. . 54,865 60,901 382,643 294,948 
Atlan. & Danv..|4th wk Dec 7895 3,561 555,537 512,831 
Austin & N’west)November.) 20,306 22,498 22,559 230,741 
Balt.Ches.& Atl./October. . 44,153 TT... sensual. steseawe 
B,&0.East Lines|Nov ember. 1,529,049|1,491,164/16,224,378/15,558,076 
= Lines|November.| 512,779} 449,116 5, 143, 083} 4,328,955 
-------/ November. 2,041, *228 1,940,280 21,367 "461 19,287,031 
Bal b0. Sou'w.. lstwk Jan) 122,150) 104,134 122, "150 104,134 
Bangor&Aroost. October. ..; 82,970 49,780 620,411 293,269 

Bath & Ham’nd+|November.| 5,476 4,125 32,«80 31,31 
Bir. & Atlantic. .| December.| 2,220 1,514 23,179 21,124 
Brooklyn Elev..|\tst wk Jan 34,199} 30,116 34,199 30,116 
Brunsw’k&West|November.| 52,770! 48,413) 482,747) 487 032 
Buft.Roc Pitt|4thwkDec| 78,170 81,778] 3,021,759} 2,733,211 
Buffalo & Susq..|October. ..; 46,532  . gxacenael | senmenes 
Bur. C.Rap.& N .|4th wk ya 91,400 67,536 4,504,333 3,748,830 
Camden & Ati..|October. 54,874 54,285 874,506 811,493 
CanadianPaciti |4th wk Dec! 645,001} 490,000/18,937,421/18,752,168 
Oar. Midland. ...| November.) 4,890 4,746 46, *327 53,37 1 
Cent. of Georgia|Septemb’r.| 464,937} 456,210) — ........|......... 
Central of N.J..| November. | 1,279, 684 1,051, *590 12,045,474| 11,208,532 
Central Pacific../October. ../|1 "335, 7228 1,338, "027 10,874,976 10, 956,713 
Chariest’n&Sav. November. 37,567 47,587 477,425 564, "356 
Cheraw.& Dari..|Septemb’r.| 12,151 O45 80,744 59,670 
Ches, & 0..../4th wk Dec, 274/402 228,450) 9,794,387] 9,127,666 
Ches.0.&80.W..|December.|; 255,314) 245,254] 2,467,126) 2,175,217 
Chic. Bur. &No.|November.| 266,136/ 151,955) 1,808,825) 1,692,818 
io. B ..|November. 2,938,851/2,589,599/28,927,645 | 29,054,522 
Chic, & East.lli |4th wk Dec) 76,621 81,907) 3,857,148) 3,424,340 

Chicago & Erie |July....... | 187,149} 158,533) 1,350,385) 1,234,12 
Chic. Gt.West’n |4th wk Dec; 104,842 76,139) 4, i - 003) 3,658,011 
Chic.Mil.&S8t.P.j/lstwk Jan) 466,705) 409,994 6,705 "409,994 
Ohic.& N’thw’n. | November. 3,087,368/2,438,763/28, sos. 613 27,012,703 
Ohic.Peo.&S8t.L |4th wk Dec) 20,106 24,030 928/329 824,841 
Chic.R’k I. & P..| December. 1,277,843/1,201,751/15,353,825/16, 333, 856 
Chic.8t.P.M.&O.| November. | 831,525 90,697) 6,849,640) 6, 16 $, "530 
Chic. & W. Mich |4th wk Dec 32, 1977 31,519 714,125 13587,505 > 
Cin.Ga. & Ports.|October. ..| 6.592 6,667 55,407 58,055 
Cin. & Kent. Sou.|November. | 973 ee ae ee 
Cin, Jack.& Mac.|4th wk Dec 18,731 16,569 636,242 635,389 
n.N.O. & T. F.|3d wk Oct. 70,000 72,000) 2,876,00\| 2,699,000 
Aia. Gt. Soutna./4th wk Dec 49,465 47,831| 1,619,886/ 1,495,260 
N, Orl. & N. E.|/2d wk Dec.; 40,000 29,000} 1,316,206) 1,100,232 
Ala. & Vicksb.|2d wk Dec. 17,000 16,000 521,723 523,083 
Vicks. Sh. & P.|2d wk Dec.) 14,000 14,000 507,408 535,320 
Cin. Ports. & V.|December.| 22,568) 19,57: 278,743) 253,702 
Olev.Akron&Co August. ...| 82,620 73,096 592,006 pot ley 
Clev.Can. &So..| ith wk Dec 13,886 14,37 676,510 608,955 
OLCin.Ch.& St.L|4th wk De c| 350,517| 371,354/13,972,661/ 12,948,140 
Peo. & East’n.|November.| 168,971] 141,495) 1,820,102 > "4: 45, "456 
OL. Lor.& Wheel | ith wk De ¢| 29,896 25,892! 1,468,033 1,237,014 
Ool. Midlana....)November.| 143,401] 131,854)  ........|  ......-. 
Col, H. V.& Toi |December. 238,208) 202,086) 2,654,483) 2,678.246 
Col. ~~ ye 1. H 4th wk Dee} 16,250 17,036 920,52 804,877 
Colusa & .| December. 1,000 1,100 18,920 21,659 
stal..........;October. 1,141 998 7,460 8,872 
Cumb’l’d Valley. November.| 71,103] 68,632] 781,192] 732,920 
Denv. & Rio Gr |Ist wk Jan) 117,500) 124,500 117,500 124,500 
Det.Lans’g& No.| ith wk Dec, 21,715 24,164! 1,133,341] 1,089,797 
Det. & Mackinac| November. 26,470 14,310 336,335 218,436 
Dul.&Ir’n Range) October. 244,795} 181,976) 2,054,615) 1,441,157 
Duluths.s. Ali. ith wk Deo 40,627 29,026) 1,31 1,823] 1, *67 1, *005 > 
Elgin.Jol. &East| December. 114,546} 83,089) 1 *172,076 1/034,409 
Eureka Springs.|October. -. 4,442 67392! 53,987 58,334 
Evans.& ind’ plir|4th wk Dec 7,136 7,106 238,326} 285,815 
Evans. & Rich. |4th wk Dec! 1,675 1,852 110,772) 103,758 
Evansv.&T.H|ithwk Dec! 27,802) 22,45) 1,107,010) 1,048,562 
Fitohburg.......| November | 672,971 614,192 ¢ 6, °239 soa 6,400, $18 
Flint & P.Marq |4thwkDec| 58,825] 55,74 2,435, 128] 2,392,726 
Ft. W’th&Den.C.| October. -| 134,603} 177,121 steel stnechbc 
Ft.W. & Rio Gr.| tth wk Dec| 11,02 9,684 =. 396,514 
Gads. & Att. U./ December. -{ 945, 621) 6,671 
Georgia RR...../4th wk Dec! 53,391! 40,446) 1,357 7 7601 1,348,550 
Georgia & Ala..| December. 50,755 42,101 479,773 443,306 
Ga. Carla & No \November.| 101,843 77,829 667,033! 641,428 
Geo. So. & Fla... December. 82,696 87,831 833,820 879,882 
Gr. Rap. & Ind. 4th wk Dec 57,306 48,917 2,079,337 1,900,401 
Cin. R.& Ft.W. ith wk Dec 10,664 2,877 448,760 414,785 
[raverse City. 4th wk Dee 74 727 44,447 44,041 
Mus.G. R. &I 4th wk Dec 3,192 2,660 117,757 105,728 
Tot. alllines 4thwk Dec) 71,903 65,151) 2,689,235 2,464,955 
Grand Trunk... Wk Jan. 4| 296,100 288,912; 296,100 — 288,912 
Chic, & Gr. Tr. Wk Dec.28 68,891 52,497| 2,774,541 »713,209 
Det.Gr.H.& M. Wk Dec.28; 18, "752 18,633 987,632 999, 1267 


Great oe 
Bt.P. M. & M. December. 1 
East of Minn.. December.| 
Montana Cent. December. | 

ie atom December. 1 
ulf & Chicago. December. 

Hoos.Tun.& Wil. November. | 

Hous.E.&W.Tex 3d wk Oct 


492,513 1,152, 090 14,890,328 12,346,877 
181,998 ‘131, 051) 1, 1875, 382) 1, "308,505 


138,723] 115,501) 60,676 1,511,669 
813,234 1,898, i652 PEt 336 15,167,051 
886 5,808, 46,805 49,221 
5,009 3,: 532| 48,652 37,7 
19,012) 16,800! 451,212 393/999 
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Jan. 1 lo Latest Date, 























ROabs. \-— ———_—_—_\—_—_______, 
|Weekor Mo| 1895. | 1894. 1895. | 1894, 
a | | | 
i 8 8 | & | 
Humest’n&Shen|December.| 11,500 343, 107,400] 113,325 
Iinois Central.|December. 2,084,987 1,752, S300, 494,033 18,345'331 
id, Deo.&Wesat.|3d wk Dec.| 10,641; 10,609] 464,212) 412,937 
Ind, Ill. & Lowa.|October. ..|__ 73,928} 52'537| 636, tt 595,797 
In.& Gt.North’p|Istwk Jan} 51,152) 64,646 51,152 64,646 
Interoe, (Mex.)/Wk Dec.21! 40,061} 42,001) 2.179." 92) 2,291,616 
IowaCentral..../istwk Jan} 32,985 7,329 rs 985 27,32 
Iron Railway...|December. 4,405 4,885 442 43,305 
Jack. T.&K.W.|November.| 26,939] 73,397 358/781 714,196 
Jamest’n & L. £.|Septemb’r. .26! 4,362 31,243 33,749 
Kanawha& Mick |4th wk Dec| 10,731 9,618| . 451,341| 385,752 
K.C.F.Scott &M.{ithwk Dec! 96/556] 881516| 4:476:950| 4,720,375 
K.C. Mem.& Bir./Si wk Dec.| 33,486) 30,992] 1,079,793) 1,026,019 
Kan. C. N. W....|/December. 0,066 ,348| 265,585 75,089 
Kan.0.& Beat. |December. 34 434 4,870 1,672 
K.C. Pitts. &G..|4th wk Dec| 13,543} 11,061) 527,692) 419,531 
Kan.C. Sub. Belt | 4th wk Dec 6,730 4,289| 276,749) 248,903 
Keokuk & West. |3d wk Dec. 8,128 6,53 369,779) 354,835 
L. frie All.& 8o.| December. 6,956 6,46 81,19) 77,455 
L. Erie & West../4th wk Dec} 104,594) 104,220) 3,515,764) 3,345,404 
Lehigh & Hud../December.| 33.70 35,24 407,0 91,067 
Lex’gton &East.|October. ..| 21,111/ 16:277| 175,474]... 
Long Island...../istwk Jan} 65,522) 60,016 65,522 60,016 
Los. Ang. Term. | November. 45% 14,538| _ 137.593) 167,419 
Louis.Ev.&8t.L.\ath wk Dec} .39,940] _37,891|,1-516,299| 1,391,128 
Louisv.&Nashv.|ith wk Dec| 462,070] 445,049/19.794.042/19,405,293 
Louis. N.A.&Ch.|ithwkDec| 64,957) 71,104) 3,215,443) 2,883,906 
Lou. 8t.L.&Tex./December.| 39,68 32,274| 439,535) 419,636 
Macon & Birm..| December. 7,593 7,372 73,439 79,114 
Manistique...... December. 3,862 5,849) | 117.1 62,503 
Memphis&Chas.|3d wk Dec.| 38,140} _36,775| 1,221,972) 1,250,102 
tMexican Cent..|ith wk Dec} 281,459} 24%,402/ 9,494,247) 8,423,513 
Mexican Interl.|November.| 231,610} 187.426| 2,378,699) 1,959,839 
tMex. National./4th wk Dec} 136,870] 116,966] 4,420,473) 4,255,230 
Mex. Nortnern../November.| 54,104 1,874} , 624,778) | 584,403 
tMexican R’way|Wk Wec.21) 62,992} 61,569) 3,115,569) 3,060,214 
Mexican So...../3d wk Dec.| 10,660 9,916} 469,363) 468,767 
Minneap.&St.L.|Istwk Jan! 25,133} 26,196 25,133 26,196 
M.St.P.&8.St.M.|ith wk Dec} 55,425) 43,690) 3,132,884) 2,632,764 
Mo. Kan. & Tex. |4th wk Dec| 250,116) 338,315/11,060,135) 10,502,589 
Mo.Pac.&lronM/ith wk Dec} 645,000! 579, 22,7 te 21,800,646. 
Central Br’ch.|4th wk Dec ,000 16, 629 ,988 
Total........ ith wk Dee| 673,006) 595,000/23, Sai. esti 22,532,634 
Mobile & Birm..|3d wk Dec.| _ 10,367 9QBO)  cccreee | nace 
Mobile & Obio..|December.| 371,106! 330,882 KEP cre 3 260,090 
Mont.&Mex.Glf.|November.| 100,219] $0,157] 1,116,246) 1,004,9 
Nash.Ch.& St. L./November.} 491,701} 409,318 4,413, 572| 4,207, 903 
Nevada Central.|October. .. 3,126 2,626 24,106 20,70 
N, Jersey & N.Y. |Septemb’r. 32,635| 30,062) 264,327) 247,377 
New Orl. & So’n.|November.| 10,635) 12,24 81,130 389,80: 
N.Y. C. & H. R..|December.|4,020,847| 3,644,996 | 44,338,889 | 41,797,492 
N. Y.L. E. & W.. |July....... 2,323,167| 2,077,125) 14,693,797 /13,761,192 
N.Y.Pa. &Ohio.|june ......| 579,36 51,850| 3,131,797) 2,552,6 
N.Y. Ont. & W../4th wk Dec} 91,790) _ 69.215) 3,726,927 2,787,118 
N. Y.Susq.&W../December.| 192,500! 193,574] 2,260,821) 1,962,984 
Norfolk & West./4th wk Dec| 138,867| 125,852) 9% — 307 |10,254,927 
Northe’rn (Ga.)./October. .. 6,410 7,0 209 46, 911 
North’n Centra!|November.| 584,838] 544,310 5.946.844 5,513,477 
North’n Pacitic./4th wk Dec| 324,489) 321,624|/19,093,803/16, ,731 $822 
Oconee & West.|November. 2,969 2,44 26,327 28109 
Ohio River....../4th wk Dec| 16,976) 14,283) 869,3-5) 712,432 
Ohio Riv.& Chas|December.| 19,459/ 16,514) 187,097) 168,456 
Ohio Southern. |October. 74,909| 87,908} 605,823! 582,238 
Oregon Imp. Co./November. 371.978 315.38 Ps SPE *F 
Pacitic Mail....|November. 0,332 425| 3,987,982) 3,549,016 
Pennsyivania...|November.|5, 877, 1624/5, tes, 857 58,987,575 53,550,496 
PeoriaDec.&EV |ith wk Dec 4,570 23, 842) 922,625) $60,147 
Petersburg......| November. i5'329 1,520} 498,746) 479,890 
Phila. & Erie... November.| 450,972 383° '642| 4,037,139| 3,685,343 
Phila. & Read’g.|October. ..|2,274.261|2,091,792! 17,730,960) 16,659,175 
Coal &Ir. Co... October. _.|3,350,636|2,485,037 |19,993,321 17,733,219 
Totalboth Cos. Re tober, ..|5,624,947|4.486,879|37,729,281 34,392 394 
Pitts.C.C.& St.L |November |1,425,931/ 1,265,741) 14,091,106 /13, '020, 688 
Pitts. Mar. & Ch. |Dezember. 3,85 3.829 44,775) 36.89 
Pitt.Shen.&L.E.|4thwk Dec} 17,089) 13,002) | 619,271 472.99 
Pitteb. & West../4thwkDec| 42.508) 38,162| 1,711,896] 1,427,531 
Pitts. Cl.&Toi./4th wk Dec| 19,241/ 19,506) 854,250) 679.095 
Pitts. Pa. & F./\dthwkDec| _6,961 8,666] _ 347.233) 347,094 
Total system..|4th wk Dec} _ 63,710) _ 66,334) 2,967,994) 2,501,199 
Pitt. Young.&A.|November.| 157,557| 138,814) 1,637,203) 1,124,228 
Quincy O.&K.C.'December.| 23,292} 21,488) 261320; 238,57 
Rich.Fr’ksb.&P.|November.| 58,025) 55,674) 671,584, 639,543 
Rich, & Petersb.|November.| 28,755) 26.54%) 312,959, 305,009 
Rio Gr. South’n jm wkDec 12,153 10,665) 449,277 377,438 
Rio Gr. West’n..|ist wk Jau| 29,700) 22,600) 29,700 2,600 
Sag.Tuscola&H. December 9,713 7.578| 116,077| 118,596 
Bag: Val. & Bt. L.|November. 6,661 7:104| 77,219 78,936 
st, L.A. &T. .4thwkDec| 34,590) 35,760) 1,318,343) 1,334,c61 
St.L. Ken’ et&8o0. December 5.328 4,095) 45,482) 31.929 
8t.L.Southw’rn.'ith wk Dec! 152,200! 169,100) 5,031,934; 4,854,564 
St.Paul & Dul’th|/December.| 110,335 86,664! 1,556,927) 1,442,186 
Ban Ant.@ A.P.|November.| 167,996} 229,121 1,794,069 1,696,121 
8.Fran.& N.Pac. |3d wk Dec. 9,970 10,213} | 789,621 809,832 
Sav.Fia. & West.|November.| 285,02] 341,820) 3,081,269) 3,504 465 
Sner.S8hnrev.& 8o0/}4th wk Dec 8,452 15,226) 355,336 "337, 807 
Sil. Sps. O. & G |November. 11,111 8,002] cccoccoe]  cccoscce 
Stiivertun........| December. 8,000 5,076) 72,631 56,715 
po. Haven& EKast|October. .. 1,874 1,745) 17,072 18,475 
80. Pacitic Co.— 
Gal.Har.&8.A|November.| 474.544] 436,494) 4,369,880, 3,850,353 
Louis’a West..|November.) 112,003 94,681 996,653 97,82 
Morgan’sL&T.|Octover. ..| 649,267) 666,363) 4,664 606) 4,621,433 
N.Y.T. & Mex. |October. 26.896] 31,746) 197,681) _ 210,330 
Tex. &N. Orl..|November.| 141,639] 155,991! 1,497,884! 1,417,689 
Atlantic sys.b.|November. la, 462°791|1,491,936)12/653,077|11,952,691 
Pacitio systew |No vember.|2,916,000|2,787,926 29.898 607 28,8 $42 257 
Total of all..|November./4,334,791|4,279. "862/42.551,684 40,794,948 
Affiliated lines|/November.| 639,675 "782, 171| 5,332 817| 5. 573. 559 
Grand total. |November./4,924, "46615. 1062,033 47, 334,501, 46,368,507 
So. Pac. of Cai|October. ..|1,004,947| 909'824| 8,654,820| 7,548,361 
So.Pac.of Ariz|October. ..| '250,903| 232, 396| 1,857,429) 1 "710,760 
So.Pac.ofN.M |October. ..| 116,427 93,723 890,416 "764.874 
Northern Ry../October. ..| 205,365] 219, 699) 1,618,803] 1,805,955 
Southern Ry.../4th wk Dec) 507,004) 508,450/18,631,135/18,068,691 
Staten Isl. R. T./October. -. $3,086 76,301 1, 029; 590) "920,557 
StonyCl.&CMt..| November. 1,87 1,862 41,090, 42,992 
Summit Branch.|November. 91,231 108'733 1,059,857} 893, 959 
Lyk. Val. Coal|November.| 85,318] 92,50 390602 _ 804,224 
Tot’l both Co’s|November.| 176,609] 201,241| 1,750 459) 1,698,183 
Texas & Pacific |istwk Jan| 123,615] 135,938) 123,615, 135, 938 
Tax.8.Val&N.W |October. . 3,450 6,189 32,359 36,89 
Lol.&OhioCent |istwkJan| 30,681] 28,113) 30,684] 28,11: 
iol. P. & West..|3d wk Dec.| 23,296] 17,780) 965,944 873,512 
fol. 8t.L.&K.C jistwkJan| 29912} 24,22 29,912! 24,225 
Uister & Del... |November.| 32973] 29.305} 387,775, 384000 
Ist wk Jan’ 258,031! 245,980! 258,031 245,980 
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Latest G ings. ‘ aiest Ware , 
Roave ct ee Jan. 1 to waves! Yai | which moathly returns can be obtataed 13 givea 01ce a month 
ae Weekor Mc) 1805. | 1894. | 1895. | in¥4. | in these columos, and the latest statemert of this kivd will 
Union Pacific - | ® z z ey | be found in the CHRONICLE of December 2 3 
Un. Pac. RR_ | October, ..| 1,646,407 1,706.523 11,831,046 12.374,051 u , wa - 5 S55., The ens 
Or.8.L. & U.N October. --| “612'801| ‘510609, 4,422°371, 4.158.870 | will appear in the issue of January 25, 1896, 
oa, ele (October. ../ 72.612) 67.170 509,008 v68 609 | —— Gross tarnings. -~ ——-Net Karntngs.-— 
Kan.C.&0m [October. - 7835) 8¢92! 57.497, 98.897 1895 1894. : oS 
Tot. 3t.J.&@G.1 | ith wk Dec 1 i 807| 14,852 2/ 654,921 887.007 Kouds, . 3 1. “— » 
ee aces dthwk Dec) 28.000 16" 5 oa 731.935 | Alabama Midland....Nov. _ 57,831 52,433 12.868 4,287 
Ach.J.C_.& W October. 26.054 31502 221,477 309 409 Jan. to Nov. ur ... 506,513 ‘1.835 34,742 29,506 
Gr'd total.*: |October. .. 2.572 949 2.506 647/18 343 36 19 412,942 | July 1 to Nov. 30.... 268,793 = 241.421 48,932 23,148 
U. Pac. D.&G |November. 3 8545 306,176] 2.530324 2,559,212 > | Austin & Northw. . Nov. 20, 30% 22,193 6,937 13,290 
Pt. W’th &D.© |October. .. 133.6: 3) 177,121). --0-- Jan. 1 to Nov, 30.... 222.559 2%u,74l 74,991 94.620 
Waco & Northw |Vctover. .. 19,013 68,046) 220.224 211,991 | Burl.Ced.R.&No.a..Nov. 50',663 343,195 193,991 127,154 
West Jersey... |October. ..| 133,514 123'zy9| 1,148 126 1,365'502 Jan. ito ov. 30... 4.060143 3.425.736 1,295.54 902,001 
W.V.Cen.& Pitt: November.) .03,755 843-8) 1,¢24,641/ 90 ,247/ ones. O. & So’wn b..N 231.699 “219, ‘ ge if 9? pee 
West Va. Pitts |August....| 9.213) 31.283] ‘242.094, 213'396 | “"°S OT i Nov gu 221L ste 1OTSD en 2 7ee oneaee 
Western of Ala..|Uctover...| 65439 64.664) 431,017; 432.586; = Farr Lin Nov SO Deke oes got «= 822.730 
West. Maryland |November., 102568 99.777] 1.198.581) 1,156,099 | | July I to Nov. 30.... 1,112,180 1,017,469 403.82) — 407,068 
West.N.Y.&Pajithwk Dee 7450 — 60,500) 3,327, 142 3,105 941 | Chic. & W. Mich... .Nov. 139,947 — 136,171 25,751 33,005 
Wheel. & L. Erie|istwk Jan} 22,423 20,761 22,428 20 761 | Jan. 110 Nov. 30.... 1,597,819 1,475,373 295,580 297,100 
Wisconsin Cent jtstwkJun) 5,370 51527 5: 3 0 51.527 | cin. Jack, & Mack.b .Nov 57,919 45,763 9,797 8,724 
Grightav.& Tan ‘November. 7,520 6 969 77,522 72,449 Janu. 1 to N rv. 30... 57#,.406 580,749 73.402 103,119 
* Figures given do not include Oregou Ry. & Nav., Un. Pac. “Denver & oS UO a Oe... 6 See cnet paETE rience 
Gulf, Denver Leadville & Gunnison, Montana Urion and Leavenworth | Yet. Lans. & Nor.a._Nov. 39,4903 97,299 14,367 25,392 
Topeka & South vestern. « These figures inciude results oni eased liner. Jan. 1 to Nov, 30.... 1,058,963 1,007,402 234,092 134,498 
6 (ncludes earnings from ferries, etc., aot given engemme } Mexi- | Ed. El. (ll. Co., Bklyn. Dec. 80.633 50,260 43,622 26,203 
~ os Includes only half of ines in which Unica Paciiic has Jan. Lto Dee. 3L.... = §=622,036 423,939 241.038 183,503 
{ilinois Central. a...Nov. 2,043,393 1,547,°31 737.197 610,569 
Jan. 1 to Nov. 3 )....18,399,045 16,593,845 6,129,91L 4,259,221 
Latest Gross Earnings by Weeks.—The latest weekly earn- « ved pe mony 30.2... 9,170,053 8,076,020 3,209,006 2,231,015 
. anawha ich. b..Nov 45,912 34.593 11,06 9,20 
ings in the foregoing are sevarately summed up as follows: Jan. 1 to Nov. 30.... 414,229 353,805 oy. 4 834 > 
For the fourth week of December our preliminary statement July 1 to Nov. 30... 201,787 175,332 50,39% = 50,845 
on * ae Mex. International..Nov. 231,610 137,426 85,+88 78,213 
covers 76 roads, and shows 8°33 per cent gain in the aggregate Jan. } to Nov. 30 ... 2,378.699 1,999'33 ; 921,772 789.207 
over the same week last year. Moionn Northern...Nov. 54,104 51.872 29, 508 29,740 
an.1to Nov. 3U.... 624,773 581,403 334) 312,108 
| } , - © . 
4th week of December. 1895. 1894, | Increase. | Decrease. | &. a ry ape oe 3 repens 3, ae 3 120.638 1 mys. 
PR 3 ose BE: ce eects Me Lies he o ‘ - ---- 3,427,97% 7 3,4 ,025.036 
| ating ,- S 
| . 3 $ July 1 to Nov. 3u ... 1,749,016 1,727,319 542,471 561,443 
Alabama Gt. Southern. . 49,465 47,831! 1,634) .....-. | NW. ¥. Sus. & West..b Dec. 192,500 193,974 87.2412 74.816 
Aten. Top. & Santa Fe. | = 783.100) 709,053, 73,017) retin Jan. 1 to Dee. 31.... 2,260,821 1,962,938 873.598 642,001 
ped Gen Veen aeeres 160, 946 “pe aaes 12,212 July t to ec. 3L.... 1,187,229 1,073,265 AY, I34 333,594 
antic acific...... 92,32¢ 86,831) 5,497 sees--e+ | Norfok & West’n..a.Nov. 953100 916,270 226,414 238,733 
Cpa i eS ee + | Jan. | to Nov, 30... 8,781,834 9,163,731 1,934.464 2,495,193 
Hrooklyn Elevated. .... 49,393 “41203 5,695 ancien | Oregon [mp. Co....... Nov. 271.979 315,290 38,287 107,059 
Budaw Roch. & Pittab’s. 7%,170) ES rare "3,608 | Pacitic Mail.... ...... Nov. 310,332 364,125 61,643 67,732 
Rast. Cod. Bae. & North. Pty 67.536) 2 ',804 ts 2 Jan. : to Pa 30.... 3,987,932 3,544,016 74,45; 554,636 
anadian Pacitic......... 5,000; 490,00« 155, «4 énedease May 1 to Nov. 30.... 2,517,669 2,395,769 498,065 33,9: 
aia teen beeste | 5 $402) 224,450, 45,952 Philadelphia Erieb Nov. 450,972 _ 333,642 151,737 +f can 
Ohtcazo Great aa., tonnes grt ‘On703 Jan. 1 to Nov. 30.... 4,037,139 3,635,343 1,177,099) 990 682 
Chicago Milw. & St. Paul 790,652 576.206 214'446 Pittsburg & Western.Nov. 241,776 24iosa 75,029 74,085 
Chic. Peoria & St. Louis.| 20,106) 24,030 aed Jan. 1 to Nov. 30 ... 2,742,096 2.291.612 845,762 722,187 
Gateane & West Mickican 32,9°7 31,519 1,458 July 1 to Nov. 30.... 1,424,114 269,020 462,93) 444,210 
in, Jackson & Mackinaw 18,731 16.539 2,162 Sag. Valley & St. L. Nov. 6,661 7,104 1.536 def.407 
Cleve. Canton & South’n 13,<86 14,372) ..0.... Jan. 1 to Noy. 30.... 77,219 7+,935 - 16,LiL 20,050 
Glev. Cin. Chic. & St. L.. 350.517) 371,358] _... Souham Date ‘ , ‘ 
ev. Lorain eel'Z.. 29,896 25,892 4,004 ¢ 7 
Ool. Sandusky & Hock’s. 16,250) 17,036 “oon; Atjan. 1 te Nov. 30. Yn! 637, 077 ul! 932, Bat 3, 912,389 3,410,285 
Denver & Rio Grande....| 187,900} 170.700} 17,206 Pine heen ...Ssn, aeeneee eee “s — Peo 
Detroit Lans’g & North’p 21,715 ee acific system.b...Nov. « 787,926 1,129,':00 1,072.71 
Duluth So. Shore & Ati 40.627 29026 11,601 Jan. 1 to Nov. 30... ..29.393,607 233427257 10,251,504 10,509,367 
Evansv. «& Indianapolis 7,136 7,106 3u Total of all.....b. .Nov. 4,334,791 4,279,262 1,725,833 1665,416 
oe et tie ox tas “graces Jan. 1 to Nov. 3U....42,591,634 40,791,918 14,163,973 13,999,552 
+ & terre Haute.. 802 2,453 oS ba -eee-ee+ | Affilfated lines.b...Nov. 539,675  782,17L 219,195 416,796 
Fit & Pere Marquett 5 58.825 55,740 nt. . <tesavaee OV. 3U.... 5.332.317 3°55 739102 1.919°4: 
FeWechomccrcts, tises| “oss iseel <--7~| a em hte Mov. Su. S587 QATRBED L73eey 1910487 
eee aa 53.391 40.446} 12,945) 9 -2....2. rand Total. ....Nov. 4,922, 5,052,033 1,945,033 2,032, 
Case Rapids & Indians 57.306 48,917 8, 3389 i Jan. t to Nov. 30....47,88 4,501 46,36 -,507 15,923,075 15,919,079 
neinnati R. & Ft. W.. 10,661 12,877 a 2,213 | Coledo & O. Cent.b..Nov. 179,303 166,592 61,131 55,638 
Traverse City........-.. 741 727 14 Rie Jan. 1 to Nov. 39.... 1,633,147 1,679.9)3  492;50L 574,816 
qt Gt. Rap. & ise . 312182 sonnet 3a? iemtetanicd July 1 to Nov. 30.... -911.49L 1, 00,053 307,707 339.172 
. 2195 D.9 17 »678 -e-+ --+ | Om. P.D.&Gulf.b....Nov. 318,543 306,176 129,767 92.925 
Chic. & Gr. Trunk... . 68.391 52.197 16.374) .... wa eee eee ee ret, 
Det. Gr. Haven & Mil. 13:752 13°6 il ; Jan. 1 to Nov. 3v.. 2,830,324 2,593,212 672,305 537,493 
Intern’! & Gt. Nortn’n... 103'390 asi ees yore z iw eat.N. Y.& Penn.b.. Sev. 314,053 248,026 “94,137 94,432 
lowa epegpaeeer 4°,815 35,127 4.63% Jan. 1 to Nov. 3V.... 3,061,442 2,872,596 812,653 912,659 
ag a Michigan.... 10,731 9,618 1,113 July 1 to Nov. 30.... 1,568,479 1,356,502 ‘456,000 583,220 
n. City bt. 8. & Mem. 96,556 8~,516 8,040 Wrightsv. & Tenn...Noy. 7.520 6,969 3.195 3,511 
= oo Foam Ny errag aa.0te 11,06; 2,179 ’ an. Lto Nov. 30.... 77,322 72'449 19,7438 25,279 
Cc uburb. Belt... 6,736 4,28% 2,441 July 1 to Nov. 30.... 39,06) 36,279 2,914 13,973 
Lake Erie & Westera..... 104,594 101,220 374 Pe ; “ote er 
i 7. See 66,575 61.85 4,718 a Nov varnings oes siven are afier deducting taxes 
Lousy. Kvausv & St. L 34,940 37.891 20:49 b Vat aarnings hare vw Safoce daduating tara 
wwuisville & Nashville... 462,07¢ 445,049 17,02 * Included in expenses for November, 1°93, is $16,565, and from 
uuaisvilie N. A. & Chic 1.95 71,104 ‘ 6,147 | Jule L to November 30, L=95, $36,752, which io former years would 
Mexican Central......... 281,4 9 245,492 BIGOT —s ccccccce | have been charged to betterments. 
Mexican National Sate 136.870] 118,966 19.904] __...... = 
Minneapolis & Sc. Louis. 34,.90 +317 B.OTal —s cencccce j i 
Minn. st. P. & 8.3. M.... 55.425 o3800 ll "735 | Interest Charges and Suarplas.—The following roads, in 
oe oat ley” aga rte y fea ‘est 83,199 | addition to their gross and net earniags givea in the forez ping, 
Central Branch. ...... 23.006} 16.000 12,000; .......e also report charges for interest, &c., with the surplus or deficit 
New York Ont. & West’n 91.790 69. 218 a , . : , 
Norfolk & Western....... 135,807) 125,852 13.015 | above or below those charges. 
aesehere | $24,484) 321,62, 2.409 —Inier’t, rentals, dc.~ —Bat. of Net _— _ 
| RSE 16,976) 14,283 2,693 1895. 1894, 1895. +4, 
Peoria Dec. & Evansvy... 34,570) 23,842 10,72- Koads, ; 
— yr L. Erie.. 17.0% sees — Chic ‘& West Mich...Nov. 33,552 32,845 def.7,90 ‘. 16 
sbur estern..... 38,7 LO! €6,334 2,376 T. -- Ray, 20... 71226 
ie dieenee Geuthers.._. 12,133 1:t63 Jan. 1 to wev. DO. <c 3% 1,286 361,423 def.75, 708 def.63, 338 
Rio Grande Western.... 63,000) 55,00: fo Det. Lans. & Nor.....NOv. 31,299 29,773 def 11,932 def.4,38L 
Bt. Joseph & Gd. Island. 11,807 14.832 7 Jap. 1 to Nov. 30.... 332,262 323,839 def.98,170 df.ltu,341 
St. Louis Alton & T. H. 34,5y0) 35,760 1,170 | Kanawha & Mich... .Nov. 10,223 11,078 842 def 1,873 
= Louis yg ay - "% 169,100 16,909 July 1 to Nov. 3v.... 51,166 54,386 def.803 def.3,541 
erman reve. = 8.452) 15,296 6,844 Ba, 4 55 ) 7 
. g. Valley & St. L...Nov. 3,557 3,557 dGef.197L def.3,964 
Svuthern clon 507,003} 506.450) 554) owen eee : Jan. 1 to Nov. 30.... 3y,124 39,124 def.23,013 def.18,474 
Tsoxas & Pacilw.......... 249,342 245,.2°6 oesgeenes 
Toledo & Ohio Central.. 67 ~ Toledo & Ohio Cent...Nov. 37,600 30,534 "23,583 *26,044 
43,567 37,155 eae = 
Tol. st. L. & Kan. Cit 34.874 0.65 =76 July 1 to Nov. 3V.... 196,639 167,175 *112,387 ‘4224,362 
Wabash, Ff .0 ary : 40,650 esrt 
| Ea 13.615 17,289 L : 
West. N. Y.& Pennsylv. 71,800 * 1,500 14,309) — * After allowing for other income received. 
Wheeling & Lake Erie.. 38,¥2> 34,165 4,760. ones on 
Wiscunsin Central....... wed ¥ onatbene 
—_— _Ths23) _TaSho] 6,419) _ STREEF RiALLWAYS AND TRACTLON COMPANLES. 
' 9 * F . 
Total (76 reads) .... ... 9,489,274) 8,759,438) 956,290 226,454) he following table shows the gross earnings for the latest 
Net increase (8°33 p. o. .. 729.836 4 S p ‘ e 
period of all STREET railways from which we are able to obtain 
Net Earnings Moathly to Latest Dates.—The table follow- | weekly or monthly returns, The arrangement of the table 15 
ing shows the net earnings of Sram railroads reported this | the same as that for the steam roads—that is, the first two 
week, A full detailed statement, including all roads from | columns of figures give the gross earnings for the latest 
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JavcsRry 11, 1896.] 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including sucb 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES, 
Jan.1 to Latest Da‘, 


1895. 1lsv4. 





Latest Gross Earnings. 





Gross ‘ 
Week or Mo) 1895. 1894 


(EARNINGS. 














B 
Baltimore Traction... November.) 94,715; 72,785! id 1080, 063} 907,378 
Bath St. Ry. (N. ¥ ).. November 1,501) 1,462) <O0,L77\* 18,527 
Bioghamton St. Ry... Septemb’r. 12,553; 12 547 97,075 90,741 
Bridgeport Traction. 4th wk Dec * 303,416) 144,447 
Brockton Con. St. Rv. November. 20,379) 18/092! 252,354) 207,378 








Br’klyn Queens & Sub Septemb’r., ........| -------- | 452,085) 4.9,529 
Brooklyn Traction— eps ‘ 
Atlantic Ave....... October. . 3. oe 89,312! 706,268} 813,998 


Brooklyn B. & W. E. October. . 6,154| 135,644) 113,776 
Total cescs -<- November. as’ 7. 97,720) 93,7 7/1,040,348 





Buale BY ..ccce..+-s- November. 147.035 127.766 1,517 194/1,397,234 
Central Trac.(Pittsb.) November. 14,637) 13,557 Me Fy pM gio Wi 
Chester Traction... .. October. 17,034 16,627 ad 

Cin. Newport & Cov.. October. 54, 03° 46,45 520 633) 411,302 
City Elec. (Rume, Ga.) November. 1,5 13,939) ........ 
Citizens’ Trac.,Pittsb. July....... 53, 391| 49,075 eieliilsiieess a alate 
Cleveland E lectric... June ...... 135, 063 Li8,81.| 691,197) 607,577 
Columbus KR (Ga.)..\dune .....| *5 027! ... a Oe 
Columbus 8t. Ry (O.) 4th wk De 13,198! 12,465} 629,991] 56681" 


Covey Isiand & B'lyn. November. 22° 316| 19,818) 348,069) 294,407 
Consol Trae. (N. J ).. Septemb’r. 245,538 201,835) 1,469,635 1,566.42 
Denver Con. Tramw. November. 54, 55%) 57,492¢| 658,845) 665,272 


Derby Str et Ry...... Septemb’r. 7,610! 3. "795 ES BRC ae TS 
Duluth St. Ry. . November. 19.307) 19,47~| 195 136) 190,443 
Electric Trac , Phila Septemb’r. 247,021,163,282) .. ... nine ace 


Erie Elec. Motor Co.. November.; 11,242) 10,567) 137,525 ae 
Flushing & College Pt. November. BOOS BRT . decease ieee 
Galveston City Ry... November.) 15,848) 16,272! 200,457) 181,923 
Hestonville M. & F.— 













Arch Street... .... November.) 35,032) 18,392) ........ an 
Race Street......... November.) 9,113) 2,484 
Potal... -. November. 44,145 20,786 

Hoosick Ry. ... November. 670) .... . 
Interstate (¢ ot | 

North Attleboro... |November.! 8,904! ........ 
Lehigh Traction...... November. 9,545 9,90 
Lock Haven Traction November. ) 7301) ce ‘ 
Lorain St. Ry........., November | 6,032| seasiiaetaa 74, = ea 
Louisville Ry... .-- Septemb’r. 115872 24) 105, 023) 966. 698) 875,604 
Lowell Law. & Hav.. Novewber. 29,20 | 21,847) 392, 638! 259,910 
Lyov & Boston....... 3d wk Dec. 23,591) 22 '234 1,362,383 4)1,23 "719 
Metrop.(KausasCi‘y) 3d wk Dec. 32,004; 32,290) ........)  . dance 
Metropolitau (N. Y.). Septemb’r. | 571,113) 483,706) 4,381, 533] endenaael 
Metiop.(Wash., D. C.) iZdaysSep) 77440 Se | eRe, Scien 
Mootgomerys St. Ry.. November. 4,154) 3,575 46, 262 31,593 
Mootrea! Street Ry... November. 93,45.| 78,891 miceetd  ~eneagan 
Newburg Electric.....November., 5,81s) 3,594) ........|  -...--.- 


New England st.— | } 
Winchester Ave.... November. 15,291) 14,774 216,808 198.478 


Piym’th & Kinuston November.) 2,028 1,337 27.733 27,97 


WR sccnnanenkeees Istwk Dec 3.775) 3,63t| 243,316) 224,083 
NewHaven&(entrev.|November.! 4,762) 2,042) ........)  ........ 
New Haven St. Ry. ..|Septemb’r.) 19,592) 14,257) 15u,64¥ 92,476 
New London 8t Ry.. November.) 2,716] 2,894) ........| ........ 
New Orieans Traction 4th wkNov}| 33,791} 29,216) 1,226, 124) 871,540 
N. Y. & Hariem. ..... COREG. cocsicadlscasscce 752,559) 804,700 
nes 8t. Ry.) 

CR. a niin meaneie |August.... sores 6,324 58,205 sm, Sas 
Ogdensburg "9 ae ee ae a eee 
Paterson Ry . .-. November. | 24. 354 19,859 272,833 223,628 
People’s Trac. (Phila.) |Septemb’r. | 194,103) 137,331 ee 538) 885,847 
Portsmouth St Ry... ‘August... onoedil PRR PME: 23,508) 19,330 
Po'keepsi+ & Wapp F.'/Septemb’r.) 12,002) ........ 73,155, one 
Reading Iraction..... November.) 13,146} 11,142} 172,002) 150,454 
Roanoke Street....... November.| 2,835} 2,661} .... | ........ 
Rochester Ky..... |November., 67,416] 62,51) 787, es 680, 633 


Schuylkill Traction... /Septemb’r., 9,536 RRR Bree 
Schuylkill Val. Trao..|Ju V..cecee| 5,547) 4,814 
Scrattoo Traction ...|.December.| 29,180) 22,664 293, a23 253, 636 


Second Ave. (Pittsb.) October. ..| 39,008) 21,2<5) ........! -....... 
Sioux City Traction ‘November.,; 6,527) 6,444 RE. er ee 
Steinwa. Ry.......... November.) 24,503) 14,914) ...... ~~ eee 
Streator Railway. . a 1,'29 1,162 i chinabap ‘Sian esta 
Syracuse ‘ousol. -|October. ..| 13,25™} 17,390) = -..... oo scnceses 
8yracuse E'st- sideRy \October. Ree Re Beers 
Syracuse st. RR...... October. . oil | 21°767 11,874| 199,396] 129,507 
Terre Haute Ei'e. Ry |October. 11,995; 8,631) 120,774 $8,226 
Third Ave. (N. Y.) |November.| 20’ "765 194,087 Se Be eee 
Torooto Ry........--. November.| 78,44~| 74,61] 904,613) 878,993 


y- 
Twiu City Rap. Triu.|November.| |162,66+ 16),259/1,796,352/ 1,813,310 
Union (N. Be ford)... : ag 15,107 on 18°,.19| 155,256 





Union Ry. (8 winaw)./October. 97100 eonniden 108, 6:8 

Uviwn Ry. (Saratoga)! June ......| 1,575 

United f a t (P.ov )| November. 133,* 2- 118; rit 

Utica Belt Line....... Septemb’r.| 14,822] .... »716 
35,272 





Waketicld & stove..... November. 3,33 2, 761 

Waterbury Traction..!November.| 21,846) 15,939 

West £nd (Boston)... Octo ver. ..|635, os 645,000 6, 150,000 5,741,000 
33: 











West Shore (Cunn.). October. “ CS a eae eee 
Wilkesb. & Wy. Valley November.| 39, 101 33,921] 405,639 357, 960 
Wilmiazton Street. ../Septemb’r.| 3,092} 2,400)  -.....)  .....-.. 
Worcester Conasol.....; sovember. 3x.583| 3.725! 402,549 345,514 





Road tn process of reconstruction. 

t Earniugs increased largely on account of G. A. R. encampment in 
Louisvilie. 

Street Railway Net Earnings. —The following table gives 
the returns of STREET railway grossand net earnings received 
this week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Setur- 
day) we briog together all the roads furnishing returns. The 
latest full state aent will be found in the CHRONICLE of 
December 21, 1895, The next will appear in the issue of 
Saturday, January 25, 1896. 


——Gross Earnings.—~ ——Net Earnings.—~ 
1e95. 1sv4. 1895. 1sy4. 
Rouds. J % $ 
Bridgeport Tract’n. Dec. 24,577 20,041 12,007 8,253 
Jau.1to Dec. 31... 303,416 141,447 147,176 ........ 


Columbus(O.) Sr. Ry. Jeo. 55,403 50,084 28,138 25,371 
Jau.1 to Dec. 31.... 629,994 566,810 318,400 297,449 
Scranton Traction...Dec. 29,180 22,664 1*,146 8,6°7 
Jan. Lto Dee. 31.... 299,322 253,636 141,933 102,277 
July 1 to Dee. 31.... 168,530 137,916 87,557 56,954 
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ANNUAL REPORTS. 


Annnal R2ports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies wbich have heen published in the CHRONICLE since 
the last editions of the INVESroRs’ AND STREET KAtLWayY SuP- 
PLFMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

Nore.— Full-face figures refer to Vol. 62. 
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Volumes 1 and 62— “age. Volumes 6' and 6 '— 
Alabama Great Southern 1:04 Manhattan Elevated.. 
American Cotton wil ..... 809, -— - Michigan Penin. Car Co 
American T ype Founders.......... Missouri Kausas & Texas. 
Atch. Top. & Santa Fe ea IR F 1061 — & Birmingham. oe 
Baltimore & Uhio ’ , #22, 927 | North-~ astern ‘Sv. Car.)........ ... 
Baltimore & Ohio 8.W.. 8 4, 922; " 2 | Northern Pacific ............ seaetdes 
ae ea POCOTODGNE TREE cc ccascccceccotvecses 
Chic. June. Ry. & Un. Stk. Yds.. sO | Pullman’s Palace Car .... ... . 
Cleve. Canton & Southern pe Ricamond Fredkb. & Potoma 





47, 2 | Richmond & Petersburg...... 
at 9 23 Seattle Lake Shore & Eastern 
. 746, South Carolina & Georgia.. 


a 


Comstock Tunnel ........ 
Elgin Joliet & Eastern .. 
Be ansville & Terre Haute.. 














t. Worth & Denver City .......... 4% | Street Ry. & Illum. Prop...... P 
Goorin S utbern & F jorids asia 71152 | Toledo & ‘thio Coatral............0. 827 
Great Northern. 815, ¥22, 930 | Western N. Y. & Penn..... 726, 746, Bi) 
indiana Decatur & Western..:..... 1061 | Wheeling & lake Erie.............. 
froa Steamboat Cu.............. sss LOLL | Wisconsin Central... . eeercce 1988 
Kinsas City Clinton & Springfield.. yt Zanesville & «shio River. - 1010 
Kansas City Memphis & Birmingh. 92 SrReer RAILWAYS. 

Kansas City tt. Scott & Memphis.. 44 North Shore Traction......... ...1010 
BORE THANE TEB...0 oc cccccccvccccccose 829 | West Kod (Bostom)..... ....-....005 264 


Brooklyn Elevated Railroad. 
(Report for the year ending Dee. 31, 1895.) 


President Ualman, in his report, says io part: “I believe 
that the affairs of the conpany have turned in the direc- 
tion of prosperity. The deficiency of $54,669 of Dec 3st, 
1894. no lonver exists, but ia leu h-reof ths net surplus on 
the first of January, 1896, was 310.320. 

“Che cnstructioa of the Sasi i+ & Brooklyn Bridg> Ele- 
vated Ruilroad is substantially completed, the cost of which 
to Dee, 8lst, 1895, was 31,623,913, including the “loop” through 
Sands, High and Fulton streets, and out $5),0)0 mor will be 
required for its full completion. To do this, but 1.365 of the 
firsc mortgage bonds of the S-asi le & Brooklyn Bridge Ele- 
vated Railroad were sold, realizing in cash, at 9214 p-r cont 
aod int-rest, $1,279,952. The difference of $343, 961 accounts 
for and is included i in the time loans +f total $410,000 made by 
the company, and therefore the company is not in need of 
offering any securities on the market for construction pur- 
poses, 

‘*The loop in connection with the entrance to the New York 
and Brooklyn Bridge will consideratly facilisace the arrival 
and departure of trains to aad from the bridge, without in- 
creasing the operating expenses of the compa'y. 

“An agreement was entered into between your company 
and the Long Island Railroad Company resuliing in through 
rapid transit from the Brooklyn Bridg2 and intermediate sta- 
tions to Manhattan Beach, which must resultin increasing the 
comp :py’s summer earnings, when increased earnings are 
most appreciated. 

“A suit is pending between the company and the city of 
Brooklyn to insure proper and equitable taxation.” * * 

‘‘Uaoder the item of operating expenses there is iacluded all 
repairs, maintenance of road, legal expanses an printing of 
the structure and stations. [he isem of tixed charges not 
only covers the interest on the first and s2c>oad m ortgag 
bonds of the Brooklya Elevased Railroad C »moany, th? first 
mortgage bonds of the Union Elevated Railroad Company 
and the first mortgage bonds of the Seaside & Brooklyn 
Bridge Elevated Railroad Comp ny outstanding, bu: also the 
interest on the constructioa loan hereinabove referred to. 

‘Seaside & Brooklyn Bridge Elevated Ruilroad bonds for 
more than $1,000,000 remain in the treasury for cancellation 
or use for future betterments, and will enable the company 
to change its motive power whenever that change shall ap- 
pear desirable without adding much if anything to its bonded 
debt.’ 

At the annual electioa held January 8 the old directors,and 
officers were re-elected. 

Statistics—The results for a series of years were as given 
bilow: 

EARNINGS, EXPENSES, CHARGES, ETC, 
1395. 1-94, 1893. 
Passengers carried.......... ... 40,06/ eS) 33,500,162 35,882,508 


$ $ $8 
Gross @arnings.......c.--c2-ccc-- 2,08 7,5R4 1,730,348 1,839,280 
Operating expenses ... ... .... 1,170,949 1,055,162 1,096,913 








911,735 675,336 742,367 
816,725 761,897 


Net earnings 
Fixed charges..... asdes 816,745 











Balance ..........-.--.--.-.. Sur.64,990 def.141,340 © def.22,530 
INCUME ACCOUNT 1895. t 





Passenger earns... .... $2,003,378 | Pay-rolls. ............-. $752,928 
Advertising ........... 44 "333 Seka, a eens " 295,620 
From celephone...... 34.973 ; Supplies ............... 95,937 
Right of way, &0.... -- 75,378 
ES iieiinin nossa $2,0 082, 32,634 — —— 
Loans, Construct’n Co. $1,219,363 
ACCOUNS 2. 1c .cccrccece 47,500 | [nterest on bonds.....- 73 7,458 
Loaned Construc’a Co. 90,00 


-- $2,130,184 , 






Total...... --- $2,047,351 
* - $82,334 
ee re 





Tot ; 
Balanes for year. 
—V. 61, p. 370, 
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to operating expenses.” 


port are given below: 
EARNINGS AND EXPENSES, 


$8 
PARNER. ccc scccccccccccssccecccececenesse . 966,888 
WRSIAL....0. coves sececece stidienehe semonemet 1,284,256 
GF BEEOOED cnccoccse socecce ececcseccecces e 37,088 
/ Bail, OZPSOSS, OlO..cccoscce cove sececcee 48,4638 
‘ DIED, anc cupenecdided accdnhenenens 38,753 
TONE .ncocccdscnscesns O canicsgeecesionss 1,753,353 
Expenses— 
iemenenece Of Way....-sc0e Sesceccooccces 171,495 
Sener ehosweeeeses 
Transportation. ......cce.coe cceccccecce ooo } 812,311 
PEIOGTINMOOES. ccocccecccceces .ccecceassees 182,699 
DURE... ca.ndeccdatccces css cescesrcessees BOO 
Net Garvin gs........cccecosssoeee nencenane 586,848 


INCOME ACCOUNT. 












—Vol. 61, p. 662. 


Six months ending Oct. 31, 1895. 
Gross earnings— 
MIOABINS EABGincccccccoscoccoscsnscenses $178,543 
OS ae oebnceetaen 1,013,693 


pT eee 739,016 

; $2,008,252 

Miscellaneous income................... 169,083 

en smaweeaue 2,177,3 10 
Deduct — 

Operating eoxpenses...........ccc.cocsses $1,753,423 

Reserved for repairs of steamers....... 75,000 

IE, sc nctnann a. cotidatiannennes $1,328,423 

Bal. surplus for six months... ........ $348,917 


bills payable.—V. 61, p. 1108. 


part: 












New York Susqachanna & Western RR. 
(Report for the year ending June 30, 1895.) 


| 
The report for the fiscal year ending June 30 last has just | of the coninasnns @easeen . 
: aa ge notes of 1892; and there was re. 
come to hand. Regarding the condition of the property the | __; 0-4 & ery is 
report states that ‘the tracks, buildings, machinery and | ceived from the Gauley Company a net incom> of $20,749, as 
equipment have been well maintained during the year, and 
the cost of repairs and improvements made thereto charged 


1894-5. 730, My toa | tion during the common fiscal year. 


Receipts— $ 
Net earniogs.... 586,848 
Other income.... 23,527 
Protit in adjusting ACCOUDB..........cccce sa neeeee 

Betal...ncce cacccccccccecancccescocsecce - 610,375 
‘ Disb .rsements— 
Taterest on bonds. --- 624,900 
TED .a.. cacedue 26,703 
Discount, etc 52,649 
SOD. cans ccecese 7,499 
Dividends ... ... ee eee cece 
ps SS Eee ee S  vecerene 
Detal . cccccosccccccce epecesteoncsen oe 751,751 
MARIO. ccvenssccoccwcsscssecncccescesnesed de f.141,376 
CONDENSED BALANCE SHEBT JUNE 30, 
1895. 
Assets— > 
Road, equipment, @to...........0-. cee - 33,851,656 
Stocks and bonds owned ..... 6,001,427 
Bills receivable and advances . 2080 20s 
Current accouvuts..... Gtéeee pened 556,399 
Materials on hand......... Oc ceccen geocee ee 0,929 
SEI gun. ccqasancesdnccsaecenccage 67,170 
Protit and los, d: floit............00-cecce- 98,669 
Total assets......... Saeineeineiedel «--40,459,751 
Liabilities— 
Preferred stock. .......00 scccee- + seeees -ee-13,000,000 
COMBERON BEOCK 2c. cee - cccceccccescccecce 13,000,000 
Bonds (see SUPPLEMENT).................13,000,000 
Audited pay-rolls and vouchers........ ee 6 399,7 
Loans secured by collateral......... ercses 630,077 
Ge TR, Barthets, GHRSCCS. cccccccccceccocccece 46,347 
CUPORO ROCOORED aoc ccccccccescedccceccce 124,125 
Int. and rental accer’d......cc.ccc-cocecce- 203,945 
OND BBDUG, .ccnccnscceesececce-cccee 9,620 
Land dept. liabilities............... niet: 45,488 
SD COND ccucdnnonenceseesudaneee sees 8 = seve vcee 
It SEIU, conndsensscessondon onee4 ),459,751 


Pacific Mail Steamship Company. 
(Report for six months ending October 31, 1895.) 
The statement for the half-year shows results as follows. | 


West Virginia & Pittsbarg Railroad Company. 
(Report for year ending June 30, 1895.) 

President J. N. Camden merely introduces the reporc of | resulted in an increase of 9,128 passengers hauled by this 

Vice-President and General Manager Kunst, which says io | road upon this portion of its line, with a falling off of $6,973 


| strictest economy consistent with the maintenance of the 
| property up to its standard having been studiously practiced, 
During the year $23,240 have been apolied to the reduction 


against an exp2nditure last year of $6,128 for taxes and ex. 
penses on these lands. 

Several important lumber plants and other enterprises 

| have been established along the road during the year. Re. 


The s‘atistical tables and balance sheet contained in the re- | cently parties from Pennsylvania have purchased three tracts 


of timber lands, aggregating about 13,090 acres, on each of 
which an important mill plant will be put into active opera- 


| Connecting Roads.—The Charleston Clend2nnin & Sutton 

. ee cae | RR. Co. is making good progress in the construction 

"48,904 /0f its line from Charleston to Sutton, and it is con- 
39,237 | fidently expected that it will reach the latter point during 
63,079 | the next year. Its completion should add largely to the 

2,088,141 traffic of this road, as it will opan to the int2rior counties a 
piri: convenient line to the capital of the State, aid also furaish a 

182,241 | direct connection between Pittsburg and Charleston, 

917,992 | Traffic, Ete—Tables given show tha total tons carried to 
94,279 | have been 175,198, contrasting with 173,040 in 1893 94, and 
~—-— | the total carried one mile as 9,541,588 (of which lumber, bark 

1,184,422 | and forest products 7.459.951) against 9,032,645, an increase 
903,719 | in the average haul or 3°47 miles. Tae freight earnings per 


June 1,'93, to June | mile of road operated (159°33 miles) were $1,353 against $1,406, 
1894-5. 30,’94, (13 mos.) 


the rate pr ton per mile being 2 27-100 cents against 2 47-100 
903719 | Cents. Expenses for maintenance of way and structures 
237565 | averaged $26) per mile, against $234 in 1833-94. The road 
3,934 | is a new one and the exp2n3es for renewals of rails for the 
931,218 entire line aggregated only $10 (against 337 in 1893-94); 
, of ties $122, against $33; and of bridges and culverts 
587,992 | $2,431 against $2,864. 





veaee | Statistics —The earnings for four years past and the bal- 
39,549 | auce eheet on June 30, 1895, were as follows : 
120,0' 0 EARNINGS, EXPENSES AND CHARGES. 














57,172 1894-95. 1893-94. 1892-93, 1891-92, 
~. oa. | Average miles spesetes. 159 159 14 10) 
855,268 | Passenger earnings..... 92,578 $104,249 $118,822 $98,289 
sur. 75,950 | Freight earnings...... --- 220,960 231,703 245,452 167,451 
Miscellaneous earnings. 49,934 52,003 37,433 22,021 
1894. Total gross earnings.$362,472 $337,949 Btr2,717 $237,761 
Maiotenance of way, &c. $41,341 $41,655 $62,249 249,104 
32,769,362 | Maintenance of equipm't 16,901 18,499? 15,675 8,307 
. ,626 | Conduct’g transportat'n. 84,819 91,455 88,784 59,983 
eae General ...... b.ceuisown « «616,634 2),00L 21,835 13,146 
214 —_"—_ —_ —_—_--_—_ —_ —- 
71,390 Total oper. expense3.$160,225 8177,6L0 $183,533 $129,615 
96,746 | Net earnings.............8202,247 $219,339 $214,184 #158,116 
énthanes Per ct. of exo. to earn... (44°20) (45°38) (46°8) (45°1) 
—— — | Other inGome...... concn --00---e 118 cose eee 1,043 
38,982,360 _—_———_—-—c -l lrv\ml-" —Ss > > 
Total ........s00 cceeeB202,247 $210,457 $214,184 $159,164 
13 000,000 | [nt.on bids & equip. notes.$205,519 $2°6,913 $189,437 $113,693 
13,000,000 | Taxes and misoal........ 36,710 15,492 12,663 4,005 
11,388,009 —-—-rl ee —- ~~ -- a 
510,269 Wetal .ccccccecsccee oo --$242,229 $222,405 $202,100 + $117,698 
TKI | Balance.....+....-...-.det.$39,982 def.$11,943 sr. $12,084 sur. $41,466 
123,726 BALANCE SHEET JUNE 30, 1895. 
235,798 | : Assets. Liabilitves. 
10,085 | Road and equipment ..$7,036,434 | Common stosk..... ... -$2,509,000 
45,98< | Real estate ............. 375,508 | Preferral stock ...0.- 900,000 
75,946 | Stock of Gauley Co. ... 414,200 Bonds, &o. (892 Suve'r) 4,031,340 
aa aad an, | Materials and supplies. 10,732 | Lnterest....... sites obec 52,188 
33,932,360 | Cash....c. --c00 -c0e vanced 23,990 Bills payable........e08 §=351,834 
| Current cash accounts. | 55,896] Miscellaneous ......... “ 32,762 
| Miscellaneous.......... 2,420 | Profit and los3......... ° 5,64 
Cotal..... « -ccnee -c0e$ 7,924,192 Total ......00..00-200$7,:924,192 





—V. 61, p. 1012. 
| Western Maryland Railroad. 
1694. | (For the year ending September 30, 1895 ) 

$37,397 | President J. M. Hool says in the report: 

984,734 Hurnings.—While the oparatioas of the maia line show a 
__ 873,623 | net decrease of $10,935 for th year, thos2 of the leased lines 
$1,750,304 | Show a net increase of $59,308. making for the system an in- 

191,040 | crease in net earnings of $39,323. Of the net earnings there 
$1,941,314 | “38 expended: For construction, $33,890; for equipment, 

iis | 351.335; for betterments, $14,195, a total of $102,421. 
$1,557,652 | Udder State and United States laws; large expenditures have 

75,090 | been made ia the application of steam heat to pas:enger equip- 
$1,632,652 | ment and in supplying ‘grab irons” upon all freight cars, and 
$308,692 | in bringing the “draw heads” of all such cars to a uniform 
| height above the rails, while a fur‘har expenditure of nearly 





The Atlantic Line is abandoned upder the new arrange- | gp : . : 
ment’ mada in December, 1395, with the Panama RR. The = 4 eee Senay pases to January, 1893, ia the supply- 
; - = - : ; g of automatic brakes and coupiers to the freight equip- 
general balance sheet of !April 3), 1895, was given in V. 61, p. | ment of the compan 
29, and the changes since that date are slizht, = 
cash on hand was $246,463 and loans receivable $250,000, | 


O1 Oct. 31 There seems tv b? no end to the de- 
gy Me mand for new sidings and other business facilitia3, hance the 
| impracticability of lessening construction and equipment ex- 


against $41,145 in cash on April 30, There were no loana and panditures at this time. 


Electric Competition.—The electric railroad compatition 
upon the twenty miles of line next to Baltimore during the 
| five months most favorable t» such competition, May 1 to 
September 30, with the consequent reduction of rates, 


in earnings from such business as compared with the cor- 


General Business —The gross earnings, as compared with | responding months of 1394. It is probable that with the 
last year, decreased $25,476, or 6°57 par cent; operatiag ex- | novelty of the new system gone, less diversion will hereafter 
penses decreased $17,337, or 9°79 par cant. The general de- | result. ’ 
pression in business ha3 continued unabateily with the excap- | Fixed Charges.—The company is now paying interest on 
tion of the last month, when gross earnings increased $4,740, ; 
Tae principal item of decrease this year has been in the passen- | words, it is meeting all its interest obligations, except upon 
ger traffic, which shows a decrease of $11,651. The parcentage | the third and fourth mortgages, whizh have always been 
of op2ratingjexpenses was 412 against 45°8 last year, the | paid by the city under ts guaranties, 


$6,294,996 of main and branch line obligations; or, in other 


These two mortgages 
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pear 6 per cent interest and amount to $1,875,000, $875,000, 
maturing in 1900 and $1,000,000 in 1992. The refunding of 
these sums into 31g per cent city stock with reasonable relief 
from the high trackage charges now paid, and with relief at 
an early day from interest on floating debt, will not only 
make it possible without increase in net earnings to meet all 
interest and rental obligations, iocluding the amouat now 
assumed by the city, but to continue to, apply $100,000 an- 
nually to purchase of new equipment and making of other 
additions and improvements necessary to a growing property. 

Floating D2bt.—Tha bills'pryable, a3 sho wa by th» main line 
and the Bal'imore & Harrisburg balance sheets, have peen 
reduced $108,704 during tha year. This was effected partly 
by means of net earnings and partly of a sum which 
had been advanced from main line earniags to complete the 
construction of the Potomac Valley Railroad, and which was 
repaid during the year. 

Statistics —E irnings and expenses of the Westera Maryland 
System (including Western Maryiand, Potomac Valley, Balti- 
more & Harsisburg and Baltimore & Cumberland) were : 

WESTERN MARYLAND RR. SYSTEM. 







1894-95. 1893-94. 1897-93, 

Farnings— $ $ 
Passengers 337,042 358,747 400,517 
Freight... 812,060 714,440 793,993 
. Oe 32,536 33,319 33,972 
96 223 98,668 93,835 





Mail, expre : : 
Total gross earnings...............1,277,362 1,203,174 1,322,320 
Expenses — 














Transportation ........-..-ceces---6--0. 455,395 419,202 495,389 
Maiotenarceof way,etc. .........-.. - 151,619 118,059 123,954 
Maintenance of equipment............ 119,360 107,927 121,830 
Miscellaneous an‘l taxes. .....--... «-- LOIL,DSt 107,251 114,243 

Total. ....0<e wands oceséeecees cocccs-- 835.837 812,439 830,430 

NOR. csc csnscevncted <ctnces coo S08 800 390,735 461,390 
Per cent of op. exp. to earnings....... (64°2) (65°2) (64°25) 

Deduet— 

Interest on funded debt .............. 158,363 231,480 149,159 
Rent? of Jeased dines ............--.0 97,257 77,423 74,879 
B & P. ani N.C. trackage............. eben | ae aioe 101,273 
Matter ePtS, OC ccocccess cocccccccecss 14,195 i ee 
SeeeNG) CMATEOB sn ccctccccscsnce socses 25,241 25,736 25,181 
Ground repts........-... std oatnetiiene ° 1,40 1,320 1,473 
DEN OIG SURRUOEE ncnccnasnsucccens eenssaee . eenwgnnn 25,467 
Dividend on pref. stock ..............- 1,356 1,445 2,281 
-Credit balance to profit and loss...... 141,223 33,162 72,173 

 icnaddsnncateshaes ionewmii -- 439,035 390,735 461,830 


WESTERN MARYLAND RR. CO.—GENERAL BALANCE SHEET SEPT 30, 1§95 





To cost of road, &c.....$1,338,779 | By preferred stock..... $324,000 
Equipment. - -e-- 1,095,375 Common stock......-. 684,750 
Hillen station prop- Mortgage bonds..... . 3,801,000 

ee coco -s « )6908/008 Baltimore loan ...... 684,400 
W. M. Terwinal prop- Funded certs , 6% .. 226,530 
Me. . -stdbenaa nae 137,290 Bills payable......... 349,837 
Securities owued..... 1,028,400 Hil'en station......... 2°0,°00 
Sinking funds. ....... 268,312 W.M. Terminal ..... 131,163 
Material on hand..... 49,832 Securities owved..... 1,028,400 
Cash on hand......... 33,196 Bal. of current accts. 65,133 
Protit and loss........ 328,411 Accried int., payable 
$0 She G19" ....2 cece 28,439 
Accrued leised line 
rentalst..... essesée 26,242 
Total..... indgineina -. -- $7,549,595 | Total .... .c0. cece-200875049,595 


Note.—Interest assumed by Baltimore City not included in above 
exhibit. ‘* Not due. 
BALTIMORE & HARRISBURG RY. CO. BALANCE SHEET SEPT. 30, 1895. 








To cost of road, &c ....$1,406,463 | By capital stock «ee» $720,000 
B. & H. lst mortgage oS era « -«-. 690,000 
bonds on hand...... 43,000 Sundry bonds, &c., 
Sundry bonds, &ce., owned (see contra) 58,314 
CA ddsnacctssese 58,314 Bills payable... ...-. 2,500 
Bal. of current accts. 48,151 Accrued int. on fund- 
Material on hand..... 5,935 ed debt (not due)... 13,386 
Cash cn hand........ 16,673 Profit and loss........ 94,357 
i csniencignewade $1,578,557 Total... evcccescec$ 078,557 
V. 60, p. 218. 


Wilmington & Weldon Railroad. 
(Report for the year ending June 30, 1895.) 
President W. G. Elliott in the company’s sixtieth annual 
report, under date of Nov. 20, 1895, says in part: 
General Remarks.—The property has been kept in good 


onditi n; valuable additions have been made to the equip- 


ment ; the last wooden bridge on the main line has been re- 
—_ by a new iron one ; several new depots and warehouses 

ave been -built ; the side-tracks have been increased and 
other material improvements made, all of which have been 
charged to operating expenses in accordance with the custom 
All fixed charges, including 
taxes, have been paid and a dividend paid to the stockholders. 
As compared with the previous vear there was a decrease in 
the net receipts from operation of $16,750, There was of 
course a loss of revenue from the destruction of the orange 
and fruit crop in Florida, and the general depression in busi- 
ness which prevailed throughout the whole country during 
almost the whole of that fiscal year was felt by your com- 
pany in its general receipts. 

Agreement with Southern Railway.—The Southern Railway 
Company having decided to enter Norfolk harbor in Virginia 
&@ contract was made by which that company will use your 
track from Selma to Tarboro at a fixed rental of 21g per cent 
on a valuation ‘of $15,009 per mile of your road per annum, 
together with its proper proportioa of the cost of mainte- 
hance and operation. From Tarboro to Norfolk that company 
uses the tracks of the Norfolk & Carolina RR. Co. under a 
contract generally similar to the one made with your com- 
pany. This agreement, it is confidently believed, will b» of 
Material advantage to your company. 
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The Vice-President adds uader date of Nov. 8, 1895: 

Improvements.—Items of improvement and addition to 
your property aggregating over $105.000 have this year 
being charged to op2rating expenses. There are still numer- 
ous wooden trestles which will be replaced with permanent 
structures as business will permit. 

Traffic.—As to the cotton crop now being shipped and from 
the best information we can secure, the territory tributary to 
your road will ship 33 per cent less bales than last year. Ow- 
ing to the greatly increas°d price of cotton the farmers will 
probably realize as much or more money as last year. There 
has been a very large increase in shipments of tobacco and the 
prices realizad were good. There has also been an increase 
in fruit and vegetable acreage, which has been generally 
profitable to the grower, excep; strawberries, which ripened 
too rapidly. 

Statistics.—The earnings and expenses, and charges against 
income, for four years were as below: 

EARNINGS AND EXPENSES, 





1894-95. 1893-94. 1892-93. 1891-92. 

Earnings— ‘ $ : 8 
Passengers....... saccccecns.. GEeeT 409,916 486,156 410,433 
Preight,..ccccccccacccesccee t 070,831. 1,067,264 957,597 863,954 
Mail, express, ete.......... 149,628 160,572 175,543 177,625 





Total ceses cceeee-eeeee1,625,076 1,637,752 1,569,296 1,452,012 











Expenses and taxes.......1,013,813 990,899 993,936 $24,169 
Net earnings,.......... 611,263 646,853 575,360 627,843 
INCOME ACCOUNT. 
1894-95. 1893-94. 1892-93. 1891-92. 
Receiots— 
Net earnings ............. 611,263 646,353 575,360 627,843 
Other inucome...........-.. OO ree 24,362 264,014 
NR i ie jnadaccocss €66;,530 645,853 600,222 891,857 
Disbursements— 

Interest 01 bonds, ete. .... 276,637 270,820 269,820 260,820 
Int. on certs. of indebted., 17+,000 175,090 175,000 175,000 
Dividends ... .... eibeneeee 90,000 90,000 210,000 200,060 
Wil. Col, & Aug,lease (loss) .....-.- 924 39,875 ss .cavcss ° 
Miscellaneous, ...... @ e600 437 oeeeseee sheet cecccece 

TOUR ccscccennsenccscee SORTS 535,744 675,395 635,820 
BOLPlUS coccccasccccocsceoes 100,476 110,109 def.75,173 256,037 
BALANCE SHEET JUNE 30, 1895. 

Ynstr'et’n, equip., &¢.$10,716,154 | Capital stock ...... «- $3.000,000 
Cash for coupons...... 109,115 | Cert’s of indebt........ 2,500,000 
Cash on hand. ........ 297,053 | Funded debt. -.. .. .. 4,434,000 
Bills receivable....... - 32,095 | New equipm’t notes... 300,000 
Due by agents..... .. 23,049 | Special trust cert. .... 380,010 
Due by railr’ds & oths. 299,997 | Due to employees,.... 55,129 

Due to railroads....... 145,827 
Interest coupons...... 107,810 
Miscellaneous......... 18,597 
Protit and loss......... 353,03 
Th ccossnctn ------$11,297,468 | Total cccedcs aoe seeee, $11,297,468 


—V. 60, p. 1060, 


GENERAL INVESTMENT NEWS. 


Reorganization Plans, Etc.—The following 1s an index to 
all statements relating to defaults, foreclosure sales, reorgani - 
zation plans, reorganization committees, payment of coupons, 
and_ receiverships, of the priacipal companies, that have 
been published in the CHRONICLE since the last editions of 
the INVesTORS’ and the Srr«ET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein 
It does not, however, include matter in to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup, for coupén payments; def, 
for default; Com. for committee. 





Nore.—Full-face figures refer to Vol. 62. 
RAILROAD & MISCEL. on, RAILROAD & MISCEL, Cos. ne 






Volumes 61 and 62— age Volumes 61 and 62— 
Atch. Top. & 8. Fe...sale 749, 793, 1053 | Ohio Southern..... reorg. 1065, 1153, 41 
do do_ reorg. 749, 829, 1012, 1106 do do coup. 926, 1013 
Atch. Sys.—At. & Pac..... sale $70, 924 | Omaha & St. Louis..sale 1065, reorg. 41 
) swit 1106 | Oregon impr. Co. Com. 872, 101%,cp. 968 
St. L. & San Frap....... + +. coup. 965 do do reorg. 41 
do o suit. 1012, 1063 | Or.S. L. & U.N........20- coup. 968, 1013 
Chic. Santa Fe & Cal....... forect. 1063 oO do Com, 1013, 1108 
Cape Fear & Yad. Val........-.. sale 749 | Ore. Ry. & Nav..sale 831, 872, 1013, 1155 
do do reorg. 966, 1153. 39 o o plan 41 
do do plan 830, 1153 | Peoria Decatur & Evans..... reorg. 831 
Cedar Falls & Minnesota..... coup. 1154 0 i) coup. 1108 
Central of Ga. Ry..reorg. 966, 1063, 1106 Phila. & Reading..plan 1084, 1108, 1109 
Cin. Jack. & Mack..... eseceses plan 1106 | do do coup. 
Chatt. Rome & Col.... ..reorg. 793, 1154 Port Royal & W.Car..... sale, 926, 1014 
Chattanooga Southern...plan 830, 1012 | Quincy Omaha & K.C........reorg. 4 
es. O. & 8. W.....00... coup. 1154.40 | Richmond N.L&B.... -Com, 1014 
Chicago Gas ...... reorg. 793, 924,1154 St. Joseph & Gr. Island.. Sorecl. 831 
Chicago & Nor. Pac......reorg. 924, 1063 | do do reorg. 10\4 
Chicago Peoria & St. L .foreci. 703, 870 Savannah & Western......... reorg. 1063 
Yin. Jack. & Mack..........-+0 plan 1106 | Seattle L. Shore & Eastern...reorg. 705 
Clev. Canton & So..reorg. 793, 1106, 1154 do do forecl. 1014 
Clev. Canton & £0.........ceees08 def. 40 Summit Branch.......-......... def. 41 
Celorado Midland ............. coup. 34 | Toledo St. L. & Kan, City.....reorg. 705 
Col. & Hock. Coal & Iron.reorg. 839, 1154 | Union Pacific. .coup. 7#5, 1014, 1066, 43 
Columb. Sand. & Hocking.sale 719, 830 do reorg. 832, 872, 968, 
do do reorg. 924 1014, 1066, 1156, 41 
iS Fi Te BIOs cdseicsnsened reorg.1013 lo Denv. Leadv. & G..foreci. 1114 


< 

Distilling & Cattle Feeding...reorg. 792 Union Pac. Den. & Gult. Com, 832, 1146 
Ft. Worth & Denver City...... plan 40 do do do plan 1066 
Green Bay Winona & St. P.. .plan 719 United States Cordage......... sale 1066 

do do saie. 9/5, 40 Wisconsin Ceptral........ coup. 705, 4S 
Indiana a f rer". a net *do ee reorg. 926, 4:2 
Jacksonvilie L. & St. L .......reorg. 75 

Louisv. Southeastera forecl, 750 STREET RAILWAYS, 

Jacksonv. T. & K.W reorg, 871 | Asbury Park & Bslmar....receiver 1012 

do do S600 sale 40 | Cnattanooga Electric.......... sale 1154 
Kentucky & (nd. Bridge. ‘om, 794 | Chic. & South Side R. T..plan L012, 1063 
Little Rock & Memphis -...8tle, O'S do do Com, 1063, 1106, 1154 
Litchfield Car. & W..plan aband'd 1064 | Colonial Elec. St. Ry. (Kingston, 








Lou. Bt. Le & TOE..066-cccccccs reorg. 794 | Wes. Wabsrsc.caessees non ..- Sale 1084 
Macon & Birmingham..........sale 4 | Consol. St. Ry (Portland, O.).forecl. 966 
Minneapolis & St. Louis ....coup.. 40 | Dallas C ynsol. St......... plan 1013, 1166 
N. Y. Lake Erie & W...... sale. 331, 871 | Ft. Wayne \ind.) Electric....reorg. 966 

10 reorg. 925 | Long Island Trac ..saie 1013, 1055, 1155 


ao ( 
N. Y. Penn. & Ohio...reorg. 872, rec. 925 | Milwaukee Street Ry...... sale 1155, 40 
Norfolk & Western.......... reorg.L013 | Seattle Cons. St. Ry...... reorg. 068, 1118 


Northern Pacific...,oup. 1108, 1155, 41 | Water. & Brownville St. Ry..recvr, 1022 
do recurs, 750, 704, 831, 872, 1965 
entral Wash.....s00e000--orect.1O12 | 
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American Sagar Reflaing—Annual Me-ting.—At the an- 
nual meeting, held last Wednesday, President Hav-mever 
made a ve. bal report to the effect that for the last year the 
‘company haa paid a dividend of 7 per cent on preferred 
and 12 per cent on Common stock, A vote of confidence in 
the management was adopted, with a suggestion that the 
policy of last year should be adaered to, 

Jobn E, Parsons and Joha E. Seaties were elected directors 
for three years each.—V. 61, p. 1012. 

Atchison System — Atlantic & Pacifle.— Change of Re- 
ceiver.—Mr. F. B. Jennings, counsel for the first worigaye 
boudnolders received a despatch yesterday (Friday), from 
Albuquerque, New Mexico, that the Court had appointed 
Charles W. Smi:th as Receiver of the Atlantic & Pacific, in 
piace of Messrs. Johu J. McCook and A. F. Walker, resigned. 
The Court retused to consolidate the two suits broughe by the 
first aud -econd mortgage vondholders.—V. 61, p. 1153, 


Atchison System—St. Lonis & San Francisco Rt.—Fore- 
closure Decree.—The receivers are still in possession, and 
everything remains in statu quo, It is expected tht a decree 
of foreclosure of the consulidated mortgage will be entered 
in afew days. Some provision for the future management of 
the property may be made before the sale, which wall not 
take place for three or tour moaths.—V. 61, p. 1063. 

New Committee.—A protective committee to represent the 
4 per cer t cousuls has been formed. It consists of William T. 
Hart. E. Pierson Beebe, Willia.n Minot, David P. Kimball 
and Sawuel C. E.stman. Tois committee iuvites the imme- 
diate deposit of vonds to be made with the Amerinan Loan & 
Trust Uo., as a decree for the foreclosure sale i+ likely to be 
made within 30 days. 


Atchison Topeka « Santa Fe Ry —Prescott & Arizona 
Central RR.—Suit Dismissed —Judge Licombe, in the U..ited 
States Circuit Court, Wednesday dismissed the $8,250,000 
damage suit of the Prescott & Arizona Central agains: the 
Atchison and a large numoer «f cther defendants, on the 
ground that there had been no violation of law, as alleged.— 
V. 62, p. 39. 

Buitimore City Passenger Ry.—Stock —At the annual 
meetin g this week the old Board of Directors was re-elected. 
The qucstion of increasing the capi.al stock of the company 
was nut raised, it having been decided to postpone action on 
the subject.—V. 61, p. 1063. 

Chesapeake & “hiv Canal—Sale Postponed.—The sale by 
the State of Maryland of 11s interest in the canal has not yet 
taken place, and it is now reported that as litigation is pending 
the State authorities have decided that it 1s inexp-dient to 
carry out the sale as proposed.—V. 61, p. 280. 

Chicago Gas—Litigation.—The application of Pitt Barrows 
to Attorney-General Hancock of New York State, for an 
injunction to prevent the carrying out of the reorganization 
plan, came up for hearing on Tuesday. The respective coun- 
sel will submit weitten briefs by Monday next. Some weeks 
may elapse before a decision is reached, owing to che num- 
ber of cases oa hand. It is said the plan of consolidation 
may be avnounced at any time.—V. 61, pv. 1154. 

Cleveland Cantoa & Southera.—Foreclosure.—The Inter- 
natioual Trust Co., uf Boston, Trustee under the Cleveland & 
Canton first moctgage has begua foreclosure proceedings. 
The suit will be filed at the expiration of the required thirty 
days uvtice.—V. 62, p. 40. 

Cieveland viucinnali Chicago & St. Lonis Ry.—Chesa- 
geal & Ohio Ry. -Louisville & Jeffersunville bridge.— 

uisville Connection Opened.—On Jan. 1 the Clev. Cin. Chi- 
caxyo & St. Luuis began dvlng treight business in and out 
of Louisville, usiug the new Louisville and Jeffersonville 
vridge, the bonds on which are jointly guaranteed. To reach 
the ocidge aad to avoid buildiag a new railway, theC.C, VU. & 
St. L. made arrangements with the Baltimore & Ohio South- 
wes.erao to use the track from North Vernon to Jeffersonville, 
at a rental of $27,500 a year and a proportion of maintenance 
determined by wheelage. The Chesapeake & Ohio also, to 
reach Louisville from Lexington, made an agreement with 
the Louisville & Nashville Ratlroad for the use of its liae be- 
twee those two points, that Company aereeiag to builda 
cut-off, shortening the distance between the two cities to 84 
miles. It is expected that the cut-off which is bet ween Shelby- 
ville and Christiansburg will be completed within a iew 
days and that the Chesapeake & Ohw will put on through 
freight trains to Louisville befcre the end of the month— 
V. 61, p. 567, 326, 559, 

Cotumbia R& — tetropolitan RR. (Washington, D. C.)— 
Consolidation.—It is reported that 4 bill has been introduced 
in the House at Washiogton authorizing these street railway 
compaties to consolidate under the title of the Metropolitan 
Electric Traction Company —V. 61, p. 517, 


Delaware & Hndson Canal—Dividend for 1896.—The 
Directors, at their meeting ou Thursday, voted to pay the 
usual dividend of 7 per cent for 1896. The dividend will be 
paid in quarterly instalments during the year, aud is based 
on the earnings for 1895, The preliminary statemeut of the 
results of uperation fur tie year just closed wiil be ready, 
as usual, about February ist. The earnings, it is stated, fell 
a trifie short of the full 7 per cent on the stock, The Dela- 
ware & Hudson has a large accumulated surplus fund, which 
operates to ensure in off years the regularity of the dividend 
payment. This fund, it is said, however, will show no 
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Daichess Couuty KR.—Listing in Pnriladelphia.—This 
company’s stock, $390,000, and first mortgage 6s, $350,000, 
have been listed ou the Philadelobia Stock Exchauge. 

astern rank Lines.—Suit Brought —On Thursday, in 
the name of the United Siate-, Uated States Dis- 
trict Attorney McFarlane filed a bill of complaint in the 
U_ ited States Circuit Court against the ratirvuad companies 
forming the Joiut Traffic Associatioa. He also give notice 
tat on Jan. 17 he would move for an injunction restrainiag 
the sssociation from operating under 1s agreement Ic is 
charged that the agreement is intended to combiae, or vol, 
all competition in traffic within its scope, and is unlawful in 
thac it + stablishes not oalv a traffic pool but likewise a pool of 
earnings, in violation of Section 5 of the Inter-State Commerce 
Act; also that icis a combination ‘in restraint of Later-State 
trade, ia violatioa of tne act of July 2, (899. ki.wn as the 
Sherman Anti Trust act. Tae bill of complain: asks to have 
the contract between the railroads d-clare.t null and voii and 
the parties to it perpetually enj ined from ac.ving under the 
agr-eement. This action is beought at the request of tie 
Inter-State Commerce Commissiou. Officers of leading com- 
panies which are parties to the agreemeut express Much con- 
fidence that the legality of the agreement will be uvhelu.— 
V. 61, p. 1107. 

Empire city Tra«tion.—Incorporation.—This company 
was inc rporated on December 3), 1895, to ouild and operate 
a street rail vay from the Hudsva Rives oa West 145ch Street 
to Harlem River, and Hudsoa River and Wes: 96:h S rees to 
East River and 99th Street. "he capital stock 1s $190,000, 
The duectors are: Henry L. Scheuman, Frank P. Knizht, 
Eivar M Johnson, Franklin Defreece, Francis W. Elder, 
Mark J. Katze, Henry W. Marr, of New York City; Homer 
R Scoville ot Brooklya and Samuel S, Slutter of Arlington, 
N.J_ Ic is staed that parties in'erested in the Third Avenue 
RR. ar~ back of the ente: prise. 

Erie R&.—Bonds Called.—Messrs. §. P. Morgan & Co., re- 
ferring to the call for the New York Lake Erie & Western 
Railroad Co, collateral trust b nds by the UVaited S:ates Trust 
Co. as trustee, which thereby mature on the 18th of February 
next, announce that they are nuw prepared to cash such bonds 
npon presentation at their office, less a rebate at the rate of 6 
per cent per annum to the maturity of the call 

New Mortgage.—An abstract of the compipny’s new first 
consolidated morcgaze securiog $35,000.000 of prior lien and 
$140,000,000 of general lien boads, and covering the entire 
pruperty from New York :o Chicago, will be found on subse- 
quent pages. This abstract has been prepared with much 
care with a view 'o making easily accessible to tha reader all 
the features of this interesting deed —V. 62, p 39 

Fiorida Soutnern Ry.—Purchase of St. Johns & Lake 
Eustis Ry—On Monday tne St. Johns & Lake Eustis Ry. 
was sold ia foreclosure to Mr, F. Q. Browa, President of the 
Fivorida southern, for $105,000. 

talvesion La Porte & Houston Ry.—Receivers Appointed. 
—At Galveston this week T. W. House and H. T. Jones «f 
Houston, Texas, were appointed receivers of this road.—V. 
62, p. 40. 

Graud Rapids & Indiana RR —Application on behalf of 
the min ‘rity holders of 5 per ceut geoeral mortgage bonds to 
intervene in the foreclosure svit brought vy the Penasylvania 
Railroad Co. was heard at Grand Rapids January 3d before 
Judze Seaverns of the United States Court. S. H. Olin 
appeared as counsel for: the Bondh.lders’ Committee consist- 
ing of James Brown Potter, Harry F. West and Moses L. 
Scudder, and James T. Brooks, of Pittsburg, as couns-! for the 
Pennsylvania Company. The hearing was adjourned to Jan- 
uary 15th.—V., 61, p. 63. 

Houston City Street Ry.— Reorganization Notice.—The 
time for deposit of securitits with the Internatioual Trust 
Company of Boston under the plan was extended until Jan. 
10, 1896, after which time no securities will be received ex- 
cept on payment of a penalty. 


Hatchinson & Southern RR.—Union Pacitic RR.—Sale 
of Control. —The first mortgage 5 per cent bonds for $1,025,- 
0U0 and ihe $6,434,900 capital stock of the Hutchinson & 
South: rn RR. Cv.—securities pledged to secure a oote of thac 
company fur $767,737 deposited under the Uaion Pacific col- 
lateral trust 6 per cent gold notes—were sold at auctiun oa 
Wednesday for $350,000. This sale was in pursuance of an 
agreement recently made by which Chicago and other capi- 
talisis come into possession of the road, which ruas from 
Hutchkiuson to Cameron, Kan., a distance of 83 miles. Ex- 
fensions are projected to Denison, Tex., and to Omaha, Neb. 
The purchase is said to include a valuable franchise and right 
of way through the Indian Territory, which expires iu three 
years. L. E. Walker by the terms of the agreement was 
appointed Receiver to succeed Byron Roberts, who resigned 
in order to complete the deal. The new owners are uot in any 
way connected with the Union Pacific, and it is said the new 
management is entirely independent of all other lines.— 
V. 62, p. 42, 

International Packing Company—Completion of Reor- 
ganization.— This Chicago company was l.corporated on 
January 3 with capital stock of $2,540,000, in pursuance of 
the reorganization plan of the International Packing & Pro- 
vision Co., published some weeks since. More than the 
requisite amount of stuck and bonds assented, and the new 
company is formed to take the place of the three companies 





diminution this year.—V. 60, p. 389. _ommere cities 0 








which have heretofore been in existence.—V. 61,2 
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Lake Street Elevated (Chicag.) —Litigation.—The strug- 
gle between the company and William Ziegler and others 
holding bonds that did not come into the reorganization is 
still pending in the courts. The company is seeking to secure 
a judicial adjudication of the difficulty and pending ana ‘count- 
ing recently obtained from Judge Gibbon in the Circuit 
Court of Cook County a restraining order and also an in- 
junction to prevent interference with the operation of the 
road through attempts at foreclosure or otherwise.—V. 
61, p. 662. < 

Louisville & Nashville RR —Semi-Annual Statement.— 
The results for the six months ending Dec. 31, 1895, show 2-05 
per cent earned on the capital stock outstanding : 


6mos. end, Gross Net Fixed Other All other 
Dee. 31. earnings. earnings. charges. income, charges. 
# bd $ 
1895........10,712,225 3,871,302 2,834,170 180,176 131,332 
1894........ 10,186,378 4,106,638 2,820,766 179,844 1,065,232 
1893........ 9,755,923 3,874,577 2,850,713 141,940 72,124 


which laves a balance surplus over all charges for six months 
of $1,086,476 in 1895, $400,434 in 1894 and $1,113.680 in 1893. 

** All cther charges” include the following : Loss on Georgia 
RR., $766 in 1895 against $12,709 in 1894; loss on other roads, 
$34,569 against $39,788: sinking fund payments, net, $88.150 
against $283,000; unfunded discount, $7,847 against $3,261: 
balance of advancrs to South & North Alabama RR., none in 
1895 agairst $667,669 in 1894. All betterments, etc., are made 
out of earnings, and there are no charges to capital account. 
—V. 61, p. 1155. 


Marietta & North Georgia Ry —Atlanta Knoxville & 
Northern ms, Seo arenng of Sale.—Judge W. T. New- 
man, of the United States Court in Atlanta,on January 6, 
confirmed the sale of the Marietta & North Georgia Railway 
tothe Atlanta Knoxville & Northern Ry. Construction Co., 
Charles F. Kimball, of Summit, N. J., President. 

Reorganization Notice.—The reorganization committee, H. 
A. V. Post, Chairman, office 45 Wall Street, New York, has 
notified the bondholders of the Mar. & Nor. Geo, as follows: 

The plan is ued on Noy. 13 was not sufficiently supported to enable 
the committee to purchase the property at the sale on Nov. 25. The 

roperty was bid in by the Car Trust Investment Company of New 

ork for $956,500; and the bid was subsequently assigned to the 
Atlanta Knoxville & Northern Ry Construction Co. The matter will be 

resented to the Court in Georgia for contirmation on the 6th day of 

anuary, and to the Court in Tennessee shortly thereafter. The price 
at which the property was sold may possibly result in a small divi- 
dend to the bondholders, but this depends on the sums allowed for 
legal expenses. Whatever this may amount to it will be collected 
and disbur-ed by the committee in regular course independent of the 
result of the proposition hereinafter referred to. 

Proposition to Bondholders —The committees add that 
th-y have mide an arrangement by which the Marietta & 
North Georgia Railway bondholders have the right to sub- 
scrite for the securities of the Atlanta Knoxville & Northern 
Ry. Co., now in course of being organized. The bondholders 
will be entitled to subscribe to the second mortgage bonds to 
the extent of 10 per cent of their prerent holdings, and shall 
be ex titled to receive for each $100 paid $100 in second mort- 
gage bonds and a bonus of $1,000 in 5 per cent income bonds, 
non-accumulative. Payments to be made in five «qual in- 
stalmen's, psyable bi-montbly, beginning Feb, 1. 1896. The 
foregoing arrangement, the commit ee says, practically saves 
the property to the bondholders subscribing for the second 
mortgage bonds, as there will only be a debt of about $6,500 
per mile. 

Under the arrangement with the Construction Company 
ass+ nts can be received only up to and including Jan. 15, 1896. 

New Securities.—The Atl. Knoxv. & North. Ry. Co. wiil issue: 
First mortgage 5 per cent gold bonds, limited to $8,000 per 

mile of wain line completed and $10,000 per mile of 


main line hereafier coustructed..................202 ---00- $2,000,000 
ey OO OS TOI 5 vn ccc snciccccccscnmusecgecnsecess 1,000,000 
To be reserved for construction and equipment of Atlanta 
Sara dienkdlantstakuand anctagcdsdncdpubsstentenase 500 000 
For terminals at Atlanta and Knoxville...................- 300,000 
Improvements and contingencies................-....2.+6-- 200,000 
Second mortgage 5 per cent gold bonds..................----- 500,000 
Income bonds, 5 per cent gc ld, non-accumulative........... 4,200,000 
I cxttntisonncndicwasusshcmetdinedhineksaiseaséoncues 6,000,000 


The receiver of the M. & N. G. Ry. Co, ina letter to the 
comn ittee dated Dec. 16, 1895, reports that the net earnings 
for the pest four months, including $3,061 expended on better- 
ments, amounted to $25.987, being equal to $77,960 per 
apnpum. The amount required to piy the interest on the 
precent issue of first and second mortgage bonds is $75,000 
per annum.—V. 61, p. 967. 


Y exican Internation»! RR.—Monterey & Mexican Galf 
RR.— katension —The reported probability of the acquire- 
ment of the Monterey & Mexican Gulf in the interest of the 
Mexican International is denied. The latter company is 
building an extension from its main line at Reata to Mon- 
terey, a distance of sixty miles. About half of the line as 
projected parallels the Monterey & Mexican Gulf, and 
Overtures have been made on the part ef the Mexican Irter- 
national for the j»int use of the Monterey & Mexican Gulf 
line from the point where the two roads meet into Monterey. 
—V. 60, p. 606; V. 61, p. 662. 

Middletown (Conn.) Ele*tric Ry.—Lease.—This company 
is understood to have arranged a lease of the Portland Elec- 
tric RR. and to be proposing to build the line to Gildersleeve’s 
Linding; also to construct a road across the Connecticut 
River bridge to connect the systems. 

Nashville Traction—Overiand RR.—Decree of Sale.—On 
January 4th was entered a decree of sale of the Nashville 
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Traction property, consisting of Glendale Park, 6) asres; rail- 
road tracks, rolling sto*k, etc. The road is 9!¢ miles long. 
The Overland RR. mortgage of 1892, under watch the sale is 
granted is for $109.000. The Nas ville Traction is the suc- 
cessor company.—V, 61, p. 559. 

New Yor*« Pennsylvania & Ohio RR —Erie RR,—Fore- 
closure Sale Ordered.—The judges of the Circuit Court 
of the several districts through which the road runs have, 
on application of the Farmers’ Loan & Trust Company of New 
York, ordered the foreclosure sale of the New York Pennsvl- 
vania & Onio RR, fixing the upset price at $10,000,000, Re- 
ceiver John Tod to be master commissioner at sale. This pro- 
ceeding is in accordance with the Erie reorganization plan, 
The sale will take place after thirty days advertising —V. 61, 
p. 1065, 1107. 

New York Snsquehanya & Western RX.—Semi Annual 
Report.—Including the Wilkesbarre & Ev: stern the special 
report furnished the CHRONICLE for the half-years ending Dec. 
31, 1895 and 1894, shows: 








Gross earnings. Increases. Net earnings. Increases. 
1895. 1895. 

$192,478 $26,749........ . ee $83,246 $33,980 
140,406 39,407. 79,690 49,100 
183,065 26,725... 75,461 25,7'4 
220,771 10,552. 98.651 15,253 
206,009 10,005... 85,644 14,763 
192,500 dec. 1,074. ‘ 87,242 12,126 
$1,185,229 $111,964........ Total.......8509,934 $151,236 


Deducting fixed charges, rentals and guaranties leaves bal- 
ances as follows : 





1895. 1894. 
Total vet earnings 6 months............ ....-. $509,934 $358,698 
Fixed charges same period, including guar- 
anties and rentals.... ... -cccc co--c0c--ee 422,858 390,367 
Balance after all charges, 6 months....sur.$87,076 def. $31,669 


—V. 61, p. 662. 

Northeastern RR. of Georgia—Sale of Road.—This road, 
which is owned by the State of Georgia, is alver-ised for 
sale. Bids will be received at the Governor’s office, Atlanta, 
Ga., until 4 p. m., Feb, 14, but no bid for less than $287,000 
will be considered. Certified check for $1,000 must accom- 
pany each bid, 

Payment of Old Bonds.—A press dispatch from Atlanta, 
Ga., suys that the Governor, on January 4, notified holders 
of bouds of the Northeastern Railway to deposit them with 
him at once, in order that they might be paid. Payment 
will be made as soon as all the bonds are in the hands of the 
Treasurer.—V, 60, p. 712. 


Northern Pacifie RR.—Land Selections.—The Secretary of 
the Interior has approved the selection for this company of 
1,300,000 acres of land in the Bismarck district, North Da- 
ka, and 586,000 acres in the Miles City, Mont., district, to re- 
place the former list. largely made up of the ‘‘bad lands” in 
North Dakota.—V. 61, p. 1155, and V. 62, p. 41. 


Northern Pacifie.—Receivers.—At H+lena, Mont, on the 
9th inst., Judge Gilbert, with consent of all concerned, ap- 
pointed Andrew F Burleigh receiver of the Northern Pacific 
for the District of Montana. Mr. Burleigh was already the 
receiver for the Washington Circuit, and by this action his 
jurisdiction is extended over the ertire line west of North 
Dakota. Messrs. Jas. H Mills and E L. Bonner, the previous 
appointees of Judge Knowles for the Montana Cir uit are 
retired, 

It is also announced that the Associate Justices of the U. S. 
Supreme Court assigned to preside over the circuits through 
which the Northern Pacific Rsilroad runs—Messrs. Field, 
Harlan and Brewer—will meet next Tuesday to discuss the 
rituation with the attorneys and others interested in the 
property and the pending litigation, and learn whether or 
not some amicable adjustment of present diff-rences may be 
made, and if not what course shall then be pursued.—V., 62, 
p. 41. 

Oregon Improvement Co.—Foreclosure Suit —The Farmers’ 
Loan & Trust Co. has begun foreclosure proceedings under 
the $15,000,000 consolidated mortgage for which it is trustee. 
Tbe coupon due Oct, 1, 1895, was not paid.—V. 62, p. 41. 


Oregon Ry. & Navigation (o.—Sale of Collateral.—The 
adjourned trustees’ sale of securities pledged for the col- 
lateral trust bonds has been adjourned, for the tenth time, 
until February 6th. 

Reorganization.—Assents to the modification of the plan 
as regards the voting trust will be received up to and includ- 
ing Feb. 4, 1896, after which date foreclosure will be pressed 
with a view to an early scle of the property and a completion 
of the reorganization.—V. 62, p. 61. 


Pennsylvania Midland RR —Receivers’ Certificates.—The 
issue of $200,000 receiver’s certificates has been autborized, of 
which $50,000 are allowed for preferred claims and the bal- 
ance to complete the main line through Bedford County, Pa. 
—V. 61, p. 1065, 

Peoria Decatur & Evansville RR.—Foreclosure Suit.— 
Matters preliminary to the foreclosure of the second mortgage 
have been r-ferred to the master to take testimony prepara- 
tory to an early sale of the road.—V. 61, p. 1108. 


Philadelphia & Reading RR.—Payment of Instalment.— 
Messrs. J. P. Morgan & Co. announce that holders of stock 
and income bonds who deposited the same on or before 
Jan. 10 may, at their option, pay the first instalment of the 
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assessment at any time within sixty days from that date, 
adding interest at 6 per cent per annum to the same. This 
instalmentis 5 percent, the total assessment being 20 per cent. 

Petition to Intervene.—At Philadelphia on Wednesday 
holders of income bonds aggregating $255,000 and of 3,230 
shares of stock obained leave from the United States Ciccuit 
Court to file petitions asking to intervene in the foreclosure 
suit. The petitions were then filed. 

Yesterday (Friday) was the last day for deposits under the 
reorganization plan, and late in the afternoon, at the office of 
J.P. Morgan & Co., there was still a long line waiting to 
make dey osits. 

The J. P. Morgan & Co, engraved certificates of deposits for 
the first, second and third income bonds and stock, stamped 
first assessment paid, will be listed to-day on the New York 
Stcck Exchange.—V, 62, p. 41. 


Pittsburg Cincinnati Chicago & St. Louis RR.—Dividend 
on Preferred.—A dividend of two per cent on the preferred 
stock has been declared, payable January 27. The last previ- 
ous dividend was 2 per cent, paid in April, 1894.—V. 61, p. 
1155, 

Portland (Ore.) Consolidated Street Ry.—Port and Ry. 
Reorganization Plan,—In the reorganization of the Portland 
Consolidated Street Ry. it is probable that the Metropolitan 
Railway division of 7 miles [on which there are $145,000 bonds 
outstanding] will be lft out of the new company, since it has 
failed to earn its operating expenses the past two years, having 
been peralleled by another line. The new company [the 
Portland Ry. Co.] will issue $700,000 common stock, $100,000 
of 5 per cent preferred stcck and a mortgage securing $715,- 
000 of 5 per cent 10-20 year bonds. O! these new bonds $248,- 
000 will be reserved to take up at maturity a like amount of 
bonds on the Multnomah and Portland & Vancouver divi- 
sions, and the balance $497,000 will be distributed among the 
holders of the £407,(00 consols in «xchange for their old bonds, 
overdue interest and money contributed by them to pay re- 
ceiveis’ certificates. The road was sold in foreclosure on Jan. 
8 and purchased for $307,000 by E. H. Rollins & Sons of Bos 
ton, representing the bondbolders. The reorganization plan 
was very successful, ‘* all the bondholders joining.”—V. 61, 
p, 966. 

Portsmonth Street Ry. (Portsmoath, Va.)—New Bonds.— 
This company is reported to have increas2d its bond issue by 
$150,000, and to be actively engaged in converting its horse 
road into an electric line.—V. 60, p. 563. 


South Chicago Street Ry.—Hammond Whiting & East 
Chicago Electric Ry.—Control Purchased.—The Hammond 
Whiting & East Chicago rcad has been sold to C.lumbus R 
Cummings and others identified with the South Chicago 
Street Ry. for a consideration said to approximate $300,000. 
The new road gives the South Chicago Company connection 
with the varicus Indiana race tracks and makes a direct route 
of 20 miles frcm the Lllinvis State line to Hammond, Ind. 


Southwestern Arkansas & Indian Territory RR. Co. & 
Smithton Lumber Co.—Listing at Philadelphia.—Oa the 
Philadelphia Stock Exchange were listed Dec. 31 $200,"00 
firet mortgage 6 per cent gold bonds, issued jointly on the 
properties of the above-named companies; interest A & O; 
principal due Ovt. 1, 1915; both principal and interest pay 
able in gold, free of tax, at the office of the Farmers’ Loan & 
Trust Company, New York City, the trustees uoder the mort- 
gage. The following facts were furnished by these com- 
panies: 

The railroad company was incorporated June 10, 1884, and own: a 
standard-gauge railroad in operation from Hebron, Clark County, to 
Antoine, Pike County, a distance of 34 miles, crossing the St. Louis & 
Iron Mountain RR. at Smithton, Ark. An extension is now being built 
from Antoine west to Murfreesboro, of which there is now graded 
five miles. Rails, 40, 48 and 56-pound steel rails. Equipment, 2 loco- 
motives, 29 cars, 8 hand-cars, ete. 

The Smithton Lumber Company was incorporated in Arkansas 
March 20, 1888, and its property consists of about 20,000 acres of 
agricultural and timber lands, which contain over 40,000,000 feet of 
pine timber; also stores, mills and other improvements. Sinking fund 
commences Oct. 1, 1897, of $10,000 annually for the purchase of said 
bonds a+ 105 and accrued interest, bonds to be drawn by lotif not 
yurchasable. Capital stock, Railroad Company, authorized, $1,490,- 

00; amount issued, $359,950; par value, $25; full paid. Lumber 
Company, authorized, $100,000; par value $100; tull paid; all issued. 
Funded debt, above described, $200,000 first mortgage bonds, issued 
a on both properties. Floating debt, Railroad Company, $40,000; 

umber Company, $10,000, Principal oftices, Smithton, Arkansas, 

St. Louis & Eastern Ry.—Purchase of North & South RR. 
—This company has acquired by purchase the North & South 
RR. of Lilinois [the St. Louis & Chicago Ry.] from Mt. Olive tu 
Springfield, 50 miles, which was formerly leased tothe Chicago 
Peoria & Louis. The St. Louis & Eastern is a coal road run- 
ning from St, Louis, Mo., to Mount Olive, It., 474g miles, of 
which 13 miles, from Alhambra to Mt. Olive, is the old St 
Louis & Peoria, now owned by the St. Louis & Eastern, and 
14 miles from St. Louis to Glen Carbon is trackage. By the 
purchase of the St. Louis & Chicago the company now has a 
direct line from St. Louis, Mo., to Springfield, Ill., a distance 
of 9714 miles, 

Third Avenue RR. (New York City)—Listing.—The New 
York Stock Exchange this week admitted to the list $400,900 
additional capital stock, making the amount listed $9,000,090. 
This stock was issued in November, 1895.—V. 61, p. 926. 

Winchester Avenue Ry.—West Shore Ry. (New Haven) 
—Lease.—The Wincnrester Avenue RR Co. has leased the 
West Shore road for 99 years. 
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ERIE RAILROAD COMPANY. 


ABSTRACT OF 
FIRST CONSOLIDATED MORTGAGE DEED, 
DATED DEC. 10, 1895, 
SECURING $35,000,000 OF PRIOR LIEN BONDS AND 
$140,000,000 OF GENERAL LIEN BONDS, 
DUE JAN. 1, 1996, 








PARTIES. 

Erie Railroad Company of New York, hereinafter called 
the ‘* Railroad Company.” party of the first part, and The 
Farmers’ Loan & Trust Company of New York, hereinafter 
called the ‘* Trustee,” party of the second part. 

PREAMBLE, 

Whereas, the Railroad Company owns, controls or leases 
divers lines of railway, and is the owner of various stocks 
and bonds, including stocks and bonds of the Chicago & 
Erie RR. Co., all said properties having been received by it 
under a plan* of reorganization of the New York Lake 
Erie & Western RR. Co. and subordinate companies ; 

And whereas the Board of Directors and the stockholders 
of the Railroad Company have duly authorized the execu- 
tion of a mortgage to be known as its ‘“ First Consolidated 
Mortgage Deed,” to secure $35,000,000 ‘ prior lien bonds” 
and $140,000,000 ** general lien bonds,” the principal of both 
issues of bonds to be payable in gold coin of the United 
States, of the present standard of weight and fineness, at 
the office or agency of this Company in New York City, 
Jan. 1, 1996, with interest thereon at the rate of 4 per cent 
per annum, except that for two years from July 1, 1896, the 
general lien bonds shall bear interest at the rate of 3 per 
cent per annum; all interest to be payable semi-annually in 
like gold coin at the said office or agency on the first days of 
January and July in each year; 

And whereas it was duly resolved that the President, or 
any Vice-President, and the Secretary, or any Assistant 
Secretary of the Railroad Company or of any railroad com- 
pany lawful successor to the Railroad Company should, as 
directed by its Board of Directors, execute in its name and 
tinder its corporate seal bonds substantially of the following 
tenor, to wit: 


FORM OF PRIOR LIEN BOND, 
No.— $1,200, 
UNITED STATES OFHAMERICA. 
ERIE RAILROAD OOMPANY. 
PrRioR LigN Four Per Cext GOLv Bonn. 
Secured by First Consolidated Mortgage Deed. 

Know all men by these presents, Thit Erie Railroad Company, a 
corporation hereinafier called the “Railroad Co upany,” for value re- 
ceived, premises to pay to the bearer, or, if registered, to the regis- 
tered holder, one thousand dollars in gold coin of the United States of 
ths preseaot standard of weight and tinenesa, on the first day of Janu- 
ary, in the year 1996, at the offise or agency of the Railroad Company 
in the City of New York, N. Y., with iaterest at the rate of four per 
cent per annum from January 1, 1896, payable semi-annually at said 
office or agency, in like gold coin, on the first days of January and July 
in each year, but only upon surrender of the annexed c »upons there- 
for as they s:veraliy mature. 

Poth the princi; al and interest of this bond are payable without de- 


quired to pay or to retain therefrom, uoder or by reason vf any 
p esevt or future law, the Railroad Company hereby agreeing to pay 
all such tax or taxes, 

This bond is one of a series of coupon and registered bonds of the 
Railroad Company. koowa as “Prior Lien Bonds,” duly authorized 
and approved by the directors an4 etockholders of the Riilrowl Com- 
pany, issued and to be issued, but so thit th» aggregate amount of 
such p ior lien bonds at any on® time outstanding shall never exceed 
the total su » of $35,000,000. All of such prior lieu bonds are equally 
secured by a mortgage deed dated December 10th, 1895, executed by 
said Railroad Company to The Farmers’ Loan & frast Company of 
New York, as Trustee, of all the property and f anchises of the Rail- 
road Company mentioned ia said mor‘gage ded, to which reference 
is hereby made for a description of the property and franchises mort 
zaged and the nature and extevtof the security and the rights of the 
holders of said bonds under the same. 

This bond may be registered as to priscipal in the owner’s name on 
the Company’s books, at its office or agency in the City of New York, 
such rezisiry being noted on ths bond by the Company's transfer 
agent, after which no transfer shall be valid unless made on the Com- 
pany’s books by the registered owarr. and similarly noted on the 
bond; but the same may be discharged from registry by being trans- 
ferred to bearer, after which transferability by d-livery shail be re 
stored; but it may again from time to tim: b>} registered or transferred 
to bea: er as before; such registration, however, shall not affect the 
negotiability of the coupons by da'ivery merely. ‘his bond is a'so ex- 
changeable for registered bonds without cou, ons, as provided in said 
mortgage or deed of trust 
After the exiration of the Voting Trust authorized ia the certificate 
of incorporatio’,the holdec hereof shall have the right to vote a% 
described in said certiticate. 
Tiis bond shall not become obligatory for any purpose until it shall 
have been auth+nticated by the certificate hereon endorsed of the 
Trustee under aaid mortgage deed. 
In wetness whereof, the Erie Railroad Company has cansed these 
presents to be signed by 'ts Pcesident or one of its Vice Presidents, 
and its corporate seal to be hereunto affixed. and to be attested by its 
Secretary «r Assistant Secretary, and coupons for said interest with 
thee graved signature of its Treasurer to be attached hereunto, this 
tenth day of December, 1825. 
ERIE RAILROAD COMPANY, 

By : ——_—__, President. 

Attest: — , Secretary. 








* NoTte—This mortgage should be studied in connection with the re- 
organization plan, which was given ia full on page 363 of the CHRONI- 
cit“ for Aug. 31, 1895, the plan euppising much information that 
is needed to furnish a correct und-rstandinog of the intent of the 





. && Fer other Investment Items see page 94. 





mortgage and the character of the security. 
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January 11, 1896.] 
F INTEREST COUPON, OF WHICH THE FIRST IS TO 
yoRM 0 BE PAYABLE JULY 1, 1896. 

On the first day of P , Erie Railroad Company will pay 
the bearer at its agency in the City of New York, N. Y., twenty dol- 
lars in gold coin, without deduction for taxes, being six months’ in- 
terest then due on its prior lien bond No. —. 





, Treasurer. 


FORM OF GENERAL LIEN BOND. 
No. -—: $1,000. 
UNITED STATES OF AMERICA. 


ERIE RAILROAD COMPANY. 
GENERAL LIEN GOLD Bonp. 


Secured by First Consolidated Mortgage Deed, 

Know all men by these presents, That Erie Railroad Company, a 
corporation hereinafter called the “‘Riilroad Company,” for value re- 
ceived, promises to pay to the bearer, or, if registered, to ths 
registered holder, One Thousand Dollars in gold coin of the United 
States of the present standard of weight and fineness, on the first 
day of January, in the year 1996, at the office or agency of 
the Railroad Company iu the City of New York, N. Y., with interest 
from July 1, 1896, at the rate of three per cent per annum for two 
years an {at the rate of four percent per annum thereafter, payable 
gemi-annually at said ottive or agency in liks gold coin on the first 
days of January and July in each year, but only upon surrender of 
the annexed coupons therefor as they severally mature. 

Both the principal and interest of this bond are payable without de- 
duction for any tax or tuxes which the Railrovd Company may be re- 
quired to pay or to retain therefrom, under or by reason of any pres 
ent or future law, the Railroad Company hereby agreeing to pay all 
such tax or taxes. 

This bond 1s one of aseries of coupon and registered bonds of the 
Railroad Company, known as ‘General Lien Bonds,” duly authorized 
and approved by the directors and stockholders of the Railroad Com- 
pany, issued and to be issued, but so that the aggregate amount of 
such general lien bonds at any one time outstanding shall never 
exceed ths total sum of $140,900,000. 4HNAQ 

All of such general lien bonds sre equally secured by a mortgage 
deed dated December 10, 1895, executed by said Railroad Company 
to The Farmers’ Loan & Trust Company of New York, as Trustee, of 
all the property and franchises of the Railroad Company meationed 
in said mortgage deed, to which reference is hereby made for a de 
scription of the property and franchises mortgage l and the nature 
and extent of the security aod the rights of the holders of said bonds 
under the same. 

This bond mav be registered as to privcipalin the owner’s name on 
the Company’s books at its office or agency in the City of New York, 
such registry being noted o1 the bond by the Company’s transfer 
agent, after which no transfer s 1a)l ve valid uoles3 made on the Com- 
pany’s books by the registered owner and similarly noted on the 
bond; but the same may be discharged from registry by beiog trans- 
ferred to bearer, after which transferability by delivary shall ba re- 
stored; but it may again from time to time be re :ist+red or transferred 
to bearer as before; such registration, however, shall not affect the 
negotiability of the coupons by delivery merely. This bond is also ex- 
changeable for registered bonds without coupons, as provided in said 
mortgage or deed of trust. 

After the expiration of the Votiig Trust authoriz>.1 in ths certificate 
ofincorporation, the holder hereof shill have tha right to voteas 
described in said certificate. 

This bond shall not become ob!igatory for any purpose until it shall 
have been authenticited by the certificate hereoa endorsed, of the 
Trustee under said mortgage deed. 

In witness whereof, the Erie Riilroad Company has caused these 
presents to be signed by its President or one of its Vice-Presidents. 
and its corporate seal to be hereunto affixed, and to be attested by its 
Secretary or Assistant Secretary, and coupons for said interest with 
the eagraved signature of its Treasurer to be attached hereuato, this 
tenth day of December, 1895. 

ERIE RAILROAD COMPANY. 
By —_——-, President. 

Attest: oe , Secretary. 


FORM OF INTEREST COUPON, OF WHICH THE FIRST IS TO 
BE PAYABLE JANUARY 1, 1897. 

On the first day of ° , Erie Railroad Company will pay 
the bearer at its agency in the City of New York, N Y., Dollars 
in gold coin, without deduction for taxes, being six months’ interest 
then due oa its general lien bord No —. 





, Treasurer. 





REGISTERED BONDS, 

The registered bonds are in the same form for blank dol- 
lars, but without coupons, the principal and interest being 
payable only to the registered holder. 

TREASURER’S SIGNATURE MAY BE ENGRAVED. 

And, whereas. The coupons are to be authenticated by the 
engraved signature of the present Treasurer or of any future 
Treasurer, and his signature may be used notwithstanding 
the fact that he may have ceased to be Treasurer. 

FORM OF TRUSTEE’S CERTIFICATE. 


And whereas, A certificate of the Trustee in the following 
form shall be conclusive evidence that the bonds are entitled 
to the security of the mortgage, no bond being valid with- 
out it: 

This bord is one of the series of ...... bonds described in the within- 
mentioned mortgage deed, exe uted by the Erie Railroad Company to 
the undersigned. 

THE FARMERS’ LOAN & TRUST COMPANY, TRUSTEE, 
By —~, Pr.sident. 





PROPERTY CONVEYED AS SECURITY. 

Now, therefore, this indent:.re witnesseth, That in order to 
secure the payment of the principal and interest of all the 
bonds at any time hed and the performance of all the 
covenants herein contained, the Railroad Company, in con- 
sideration of the premises, etc., by these presents conveys 
unto the Trustee and its assigns forever all right, title and 
interest in and to the following properties : 

RAILROADS OWNED IV FEE AT DATE OF MORTGAGE. 

All and singular the railway of the Railroad Company, 

from and including : 


THE CHRONICLE. aan 








Line of Road. § Miles 
Pissment, N. Y., on the Hudson River to Dunkirk, N. Y , on Lake 

MOD dcuntccbs. anssdas . a6bsuceddsacesecsctqucadsses cccccceacaccccces 447 
Branch to Newburg, N. Y.. oo eveccsecce 19 





Butfalo Branch, Hornelisville, N. ¥., to Attica, N. Y........ -ocgeoe G1 
Turners to Vails Gate, N. Y.. known asthe Newburg & N.Y. RR. 13 
Lockport to Black Rock, N. Y., formerly be'onging to Lockport & 
BRO CEE nas -0.45 -cnncéddcondsdisceaesinn Shepaeaetesstcticcass 86 
From a connection with Suspension Bridge & Erie Junction RR. 
to (nternational Bridge, said line formarly belonging to Erie 


BROOGTIOINOE ONY. OO dsc cee ceva ctagaruse0t snn-shnds <qpesaabe 4 
Jamestown. N. Y., to Buffalo, N. Y., this line formerly belonging 

to the Buffalo & Southwestern RR Co.,and being subject to two 

mortgages, on6 for $1,500,900 and the second executed Nov. 

19, 1895, by the Railroad Company for $1,900,000 ........ 66 


All other railways now belonging to the Railroad Company in 
the States of New York, Pennsylvania and New Jersey. 





§Supplied; not in mortgage. 

ALL INTERESTS IN CERTAIN COMPANIES. 

Also all the right, title and interest, franchises, etc., con- 
veyed or assigned unto the New York & Erie RR. Co., or 
unto the Erie Railway Co., or to the New York Lake Erie & 
Western RR. Co., by the following companies: 


Name of Company and line owned by it— § Miles, 
Union Railroad Company ...ccc-cocscccec seve sencneccsescecce once 1 
Buffalo New York & E:ie RR. Co.— 

§ Painted Post to Buffalo, N. Y......--.. Sesdbcbéoccassgesssones BOe 
Bergen County RR. Co, - 

§ Ruth Juneiton, N. J., to Ridgewood Junetion....... eoccecee 8610 
Buffalo Beadford & Pittsburg RR. Co.— 

§ Carrollton, N. Y., to Giles ville. .......cccn-cecsccccccccccces 26 


Rochester & Genesee Valley RR. Co.— 

5 ee, Fe. hig OO MNEs We SE océecdtin senescancdenséesennese 18 
Reet TE PR FRING «caidas, stncont ees -006<aeneesinsses.cbe ta 
Goshen & Deckertowa RR. Co.— 

§G when, N. Y., to Pine Island, N.Y .cces-cccce-ccc-cccscccee 18 
§Jefferson RR. Co. - 


§ Lanesboro to Carbondale, Pa........ .-..---+-0- sabibendnene - — 

§ Hawley to Honesdale ... .......... 208 sebbbssess coese -esnaes 8 
Montgomery & Erie RR Co.— 

§ Goshen, N. Y., to Montgomery, N. Y........... niches: ‘aa 
Paterson Newark & New York RR. Co.— 

§ Paterson, N. J.. to Newark, N. J........... éudebisatanteeesss. oe 


Pennsylvania Coal. 
Newark wv Hudson RR. Co.— 
§ Bergen, N J., to Newark, N.J.... 
Suspension Brdg> & Erie Junction RR. Co.— 
§ East Buffalo, N. Y., to Suspension Bridge ..........---.-000. 24 
Also by the following companies— 
Hoboken Land & [Improvement Co. 
New York & Fort Lee RR. Co. 


New Jersey Junction RR Co. 
New York Lake E ie & Western Docks and Improvement Co, 


aii tidied wacercce cocce 6 


§ Supplied; not in mortgage. 

REAL ESTATE. 

Also all title and interest in the following real estate, 
piers, bulkheads, etc.: 

All the Company’s real estate in New Jersey wherever situated and 
including the parcels known as: 

Penhorn property io Hudson County, 

Post farm and Fredericks farm, in Passaic County, and the 

Laundry property in Hudso 1 County west of the Bergen Tunnel. 
About 4ac es in Texas Township, Wayne Co., Pa. 

Piers, bulkheads and water-fronts in New York City, as follows: 
Piers <9, 30, 31 and 32, North River. 
Bu'kheads between piers 3V and 31, 31 and 32 and half of that be- 
tween 32 and 33. 

Pier at foot of West 27d Street 

Buikhoad between 22d and 23d Streets 

Piers 7 and 8, E1st River, and bulkhead between them. 

All tracts of land in the following ¢ »unties: 
a. New York Stat-, Counties of Rockland, Orange, Sullivan, Dela- 
ware, Broome, Tioga, Chemung, Steuben, A!leghany, Livingston, 
Ee eaaenG. Seanaaen, Erie, Niagara, Cataraugus, Chautauqua and 
Monroe. 
b. New ersey, Counties of Hudson, Essex, Bergen and Passaic. 
c. Pennsylvania, Counties of Susquehanna, Jeffsrsou, Pike and 
McKean. 
ALL INTEREST IN NEW YORK PENNSYLVANIA & OTIO RR. 

Also all title and interest hereafter acquired in or to the 
property and franchises now of the New York Pennsylvania 
& Ohio RR. Co.,* or any branch, extension or leased or oper- 
ated line thereof (except certain lands and interests in lands 
not immediately appurtenant to said railroad, of which 
lands and interests the description is on file in the possession 
of the Trustee) or in any bonds, stocks or other security 
of such Railroad Company, or of any successor company, 
subject to the terms of such acquisition. But nothing 
herein shall limit the right of the Railroad Company at its 
option to modify from time to time or to elect not to con- 
tinue the agreement dated Nov. 18, 1895, under which it is 
now operating the said New York Pennsylvania & Ohio RR, 

ITS INTEREST IN ALL OTHER LINES NOW OWNED, LEASED OR HELD. 

Also all interest of the Railroad Company in all other lines 
of railway, extension and branches now owned, leased or 
held, wherever located, notwithstanding the same may not 
be particularly described herein. 

CONVEYANCE OF PROPERTY H®&REAFTER PURCHASED WITH BONDS 

HEREBY SECURED. 

Also all interest of the Railroad Company in all lines of 
railway and branches, and the franchises appurtenant 
thereto, and all bonds, stocks and other property of every 
kind or description, which, from time to time, in the manner 
hereinafter provided, shall be designated in the verified 
certificates to be furnished by the Railroad Company to the 
Trustee whenever it shall make any call for any of the 
$5,000,000 ‘‘prior lien bonds” or $17,000,000 ‘‘general lien 
bonds” reserved hereunder for improvements, construction, 
etc. 


* Owning and leasing about 600 miles of roa:. 
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Including all roadbed, rights of way, rails, sidetracks, | as covered by its * first mortgage of May 6, 1880,”), subject to 
bridges, buildings, stations, engine houses, machine shops, | ‘‘prior lien” bonds of said New York Pennsylvania & Ohio RR, 
etc., and all other things at any time appertaining to any | Co., equipment obligations and rentals now resting there- 
line of railway at any time subject to the lien of this inden- | on, or to acq ire securities of the New York Pennsylvania 
ture. And any and all lands designed for depots, ware- | & Ohio RR. Co., or of a successor company in amounts 
houses or other structures along such lines of railway; and = which in the opinion of the Board of Directors of the Rail- 
all locomotives, cars and other rolling stock, machinery, | road Company shall give satisfactory control of sail railroad. 
materials and other chattels now or hereafter acquived. If said prior lien bonds hereby secured shall be used to ac- 
And all leaseholds, covenants and agreements, and any and | quire securities of the New York Pennsylvania & Ohio RR, 
all property, real or personal, of every kind and description, | Co., the Trustee shall deliver said $14,400,000 of prior lien 
now or hereafter acquired for use in connection with such | bonds from time to time only at the rate of $1,000 par value 
lines of railway. And all corporate rights, privileges and | for each $5,000 par value of said so-called first mortgage 
franchises now owned or hereafter acquired on any operated | bonds acquired and pledged hereunder. If securities of a 
line necessary for the construction, maintenance or opera- | successor company shall be acquired, then the Trustee shall 
tion thereof. And all income of such lines of railway and | reserve out of said $14,400,000 of prior lien bonds an amount 
operated lines. | equal at par to the aggregate amount of all the secured and 

a a eee unsecured indebtedness of such successor company or com- 
: 3 Pees : S . ‘ panies that shall not be acquired and pledged hereunder, other 
Also the following shares of stock, to be transferred to the | than the said New York Pennsylvania & Ohio prior lien 





Trustee as hereinafter provided: ; . _._ | bonds and equipment obligations and ordinary operating ac- 
. P Par value No shares §Totat § Vis | counts; and the bonds so reserved shall from time to time 
Name of Company. per shire. transfe'd, issue, owned, A = 
a ae 9 , w aa : be delivered by the Trustee when a like amount of such se- 
Buifslo New York & Erie RR ......... $100 8,233 9,50 ia0 : ; : 
wm... FO 41,909 41.909 45 | cured or unsecured indebtedness shall be discharged and 
Butfslo Bradford & Pittsburg RR...... 100 21,8 ° 22,8 '4 36 | assigned to the Trustee hereunder. 
Bergen County RR eacesees es ; 100 2,00) 2.000 “ Whe slivering any bonds under this si ion th F 
Middletown & Crawford RRR........... 5) io 244:  i0|., When delivering any bonds under this section the Trustee 
tomers 6 Aedco 22 |... 100 2500 2.500 6 | Shall require either the immediate subjection of the prop- 
Paterson Newark & New York RR. ... 50 5,000 5,00) 11 | erty acquired to the lien hereof (excepting, however, certain 
Berg n& op Nh da SS 369 ‘ Foy . = oxi | lands hereinbefore ment#ned), or, if this be not reasonably 
ea Lo & W Docks & Improv. Go. 100 6,040 6,010 ay | practicable, shall deliver the bonds upon such trusts as are, 
Susvension Bridg- & ErieJune. RR .. 10' 4,992 5,000 4/|1n its judgment, calculated to accomplish such subjection 
Buffalo Creek KR.................. --.. 100 1,250 2,50 1 | within a reasonable period. 
Chicege & Erie RR. ....... cee... 20 100 1,000 1,000 250 | 
EN IPOD. ce ats: ned ad6 sate 100 1,009 Loo ean I - rw RY 
Mdtstde Coal & trea Oo ............ 200 2608.6 16600 .... | PRIOR LIBS Bonne Ee iuchovEunnne ara ee 
_emoness Miviog & Exchange Co. 100 5,000 a 00 sees | oe ce A sae ne ‘ 
lossburg Coal (0...-.. 22. -aeeeee 100 10,000 10,40 ....) Spo. 3. Out of the remainder of such authorized issue of 
-» prefe WOE. .caccece at 5 pa Ark | . te = = ae Sage ae 
™ ca ie ena ae Spee . roe reg 46 | prior lien bonds there shall be reserved bonds to the amount 
Elmira State Line RR ...... ae a 610 402 6 | of $5,000,000 to be delivered to the Railroad Company from 
—— eee RR... 2... -e0 e+ be +4 aneos Ry 12 | time to time hereafter, when called for by resolution of the 
Union Dre Dock Co "B00 300300 |. | Board of Directors, to the effect that the bonds so called for 
Coneeus Lake BB. ............ccccces+s- 50 375 375 2 | are to be used upon lines or property now or hereafter owned 
7 by the Railroad Company, and subject to the lien of this in- 
§Supplied; not in mortgage. | denture or upon lines or property of any company of whicha 


Note.—See Acticle L., Sectiva 7, f ision r ti rchase of - eee - - . 
remainder ofissues. ne Prouase ©" | majority of the capital stock shall be subjected to the lien 
Also the following bonds, to be transferred to the Trustee | Of this indenture only for the following purposes, viz.: (1) 
as hereinafter provided : | enlargement and improvement of terminal facilities, includ- 
Gn | ing elevation of tracks or other improvement of crossings at 

§ Pate. Amount §Total. . a. <s +4 
Bonds— When Due. Transferred. ‘Issued. | Jersey City, Buffalo and elsewhere, (2) additional wharf fa- 
cilities at New York or Jersey City, 3) purchasing additional 


Buffilo Brad, & Pitts. Ist 7s... Jan. 1, 1896 #155,C00 $530,000 , . ? 
Chicago & Erie income bonds...Oct. 1.1942 9,776,900 10,00 , 00 | equipment, (4) reducing grades and constructing double 


Midd crow ey Crawford tet Lis. Apr. 1, ot oO tkkeog | track, or to reimburse the Railroad Company for outlays 
3 4 y dse eo ept.i,' oy, 2 IY, ¢ aT : = 
N.Y. LE & W.C.& RR lat Ws. way 11,1922 1,9) 00 3,00, 0, | Made subsequent to the date hereof for the purposes afore- . 
N.Y.L.E.wW.0o k& Tip. istés.July 1, 1913 604,000 4,000,000 | said, or some one or more of them. . > 

Paterson & Newark bouds....... + seeenee 499,000 500.000; At any time upon any such resolution, and with the writ- 
Suspension Bdg. & Erie June. 7s.July 1, 1900 35,00u =1,900,00u ten consent of the Voting Trustees, such prior lien bonds 


shall be delivered to the amount specified, not in any one in- 
J F ‘ stance exceeding $1,000,000, but, in every instance after the 
ote walae ates kind "shaaolt coda ra oi first delivery of such bonds, before delivering any additional 
od the —, * a amount of such bonds, the Trustee shall require the Railroad 
It being intended to include within the grant of this in- | Gompany to furnisit, in addition to such resolution of the 
denture all property acquired at the foreclosure sale of the Board, verified certificates ne : 
Siene adhe Eaten Wnke de Gaeta OE eee ‘te de i ~| (a) that all such bonds delivered on the last preceding 
‘id. me - meee estern Kk, under 1s second Con- | resolution have been used for such purposes. 
solidated mortgage. ) the amount of such bonds which, on the last preceding 
TO SECURE FIRST THE PRIOR LIEN BONDS AND SECOND THE | resolution, shall have been actually used for any such pur- 
aia ia aes poeenen omer agers i. eres moe. and rem oe ee de ene: 
in Trust, nevertheless, to secure e saic ion or construction, and the amount of bonds used for eac 
issues of bonds respectively, viz.; primarily the $35,000,000 | and every such purpose. 
Py Lien Bonds” as one issue, and secondarily — — (ec) that the price paid in bonds or their proceeds was not 
,000 “General Lien Bonds,” as a separate, subordinate | in excess of the fair value of the work done or property ac- 
and subject issue; but without preference, priority or dis- ) quired, and that the bonds were disposed of at not less than 
tincton as to lien or otherwise, of any one bond of either of | their fair market value. 
such two issues over any other bond of the same issue, by (d) that of the expenditures for which such prior lien bonds 
reason of priority in the execution, delivery or negotiation | have been used no part has been provided by the use of gen- 
thereof. eral lien bonds. , 
ARTWAS OW. eibae seteneah ab toa, Remiinas on ot ane ol tage Maas 
BONDS AND STOCKS shee > DEPOSITED WITH THE | prasidents, and of the Auditor or Teadeusee of the Railroad 
Site z Company that they believe such certificate to be true, an 
The bonds and certificates for shares hereby pledged 4S that such bonds have been used only for purposes properly 
specifically enumerated in the granting clauses hereof shall, chargeable to capital account of the Railroad Company, and 
prior to the certification of any bonds hereunder, be assigned P “ : P ; 
and delivered to the Farmers’ Loan & Trust Company, | *24 no part thereof has been used for ordinary maintenance 
Trust ~ ais thin indent - - - ompany, | of the lines of railway or other property owned or in any way 
ee ee ee ee controlled by the Railroad Company or for replacements or 
OF THE PRIOR ee ieee TO BE ISSUED | other purposes ordinarily treated by railroad companies as a 
sap . art of their operating expenses. 
SecTION 1. Of the $35,000,000 prior lien bonds authorized P P — 4 
under this indenture, bonds to the amount of $15,600,000 | GENERAL LIEN BONDS FOR $30.927,000 TO BE ISSUED 
. * : FORTHWITIH. 
shall be delivered upon resolution of the Board of Directors . ; . , 
of the Railroad Company to Charles H. Coster, Louis Fitz-| SEC. 4. Of the $140,000,000 general lien bonds authorized 
gerald and Anthony J. Thomas, or their successors, the under this indenture, bonds to the amount of $30,927,000 
committee named in the certificate of incorporation of the | Shall be delivered immediately upon the execution of this in- 
Railroad Company, immediately upon the execution hereof. | denture. 
v ’ f 2 U3 GENERAL LIEN BONDS FOR $79,918,0°O RESERVED TO RE 
PRIOR LI BO ORE test eae PES Re: OO ile A'Uike SNOUST OP OLD Bios 
Sec. 2. From the remainder of the authorized issue of| Src. 5. From the remainder of such authorized issue of 
prior lien bonds there shall be reserved bonds to the| general lien bonds there shall be reserved bonds to the 
amount of :$14,400,000), to be delivered to the Railroad Com- | amount of $79,918,000, for the purpose of providing for the 
any from time to tim» hereafter, when called for by reso- | purchase, redemption and acquisition by the Trustee, as 
fation of its Board of Directors stating that the same are to | hereinafter provided, of bonds secured by the thirty-six fol- 
be used fo acyuire railroad and railroad equipment, now of | lowing mortgages: 


§ Supplied; not in mortgage. 








ALL EQUIPMENT, FRANCHISES, LEASBS, ETC. the New York Pennsylvania & Ohio RR. Co. (substantially 
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I, 
BONDS ON PROPERTY OWNED IN FEE AT DATE OF MORTGAGE, 
Amourt 
When due. outstanding. 


New York & Erie RR. Co. lst mortgage 78....Mav 1, 1497 $/,4+2,00" 
a arr rere Sek 2,149,000 
Pee ree 4,617,000 
Re re ee 2, 24,000 


th mortg+ge 4s June 1, 1928 709,5 0 
Erie Railway (‘o.—Buffalo Branch, Ist W.48.July 1, 1421 142,600 

[st conan! mort.78 ... ...... -..........--Sevt. 11,1920 16,+91,000 
New York Lake Erie & Western RR.— 

Ist conse], mort. funded coup. 78 .........8¢pt. 1, 1920 3,705,977 
Newburg & New York, ist mort 58 . Jan. 1, 1929 250,90°0O 
Buffs o w South vestera, 1st mort, 63 July 1, 1 08 1,*00,900 
Lockport & Buffalo, ist mort. 78............-Oct. 1,189/7 + 140,000 










Il. 
{ BONDS OF ROADS WHOSE STOCK IS ALL OR PRACTICALLY ALL OWNED. 
Bergen County RR, Ist mo tvrage 6s..... ... April 1, L9LL $200,000 
Blosshurg Coal, !st mortgage 538. ........... Nov. 1, 1915 400,000 
Buff:lo Brad, wv Pit'sharg, lst 8............- Ja. 1,1896 7*395,000 


Buff.lo N.Y. & Erie. Ist mortgage 78 ... ...Junel, LYis 2,38 ).000 
Chic: go & Athintic Te minal 58.... .........July 1, 1918 300,000 
Chicago & E ie, st mortyage 53 ... ........Mav 1,1942 12,00°,900 






Elmira & =tite Live, lsc mo tgage 7s .-. Oct. 1, 1905 160,000 
Jefferson RR., Ist » ortgage 5s ..... eos «SR. 1, 1908 2,800,000 
Hovesdale Branch, lst 4s ........... -.. July 1, 1927 204,000 
Do. « WO ME: Bh ck. wncscacs Ju'y 1, 14°7 96,000 

Long ock, lst mortvage 64 ..... ----Oct 1, 1435 7,50),0°0 


N. Y.L. &.'& W.0 al & KR. 1st mort. 6s ... May 1,1922 11,140,010 
N.Y.L E.& W. Dock v [mpr. Co. ‘et M. 6s. July i, LYts 93,496,000 
Suspension Briige & Erie June., lst 78 ....Jaly 1, 1900 7965, 00 





Tioga RR., ist mortgza © 58......c0. cccee "Nov. 1, LOLS 249,500 
Extensioa mortzig » 78....... ebcéne-nee 0c as eee 265,000 
Third rail MOCk. 76.c6c.ccc.coe cocccesssscenMOV. 1, 1906 125,000 

IIL. 
{ BONDS OF ROADS LEASED—STOCK NOT OWNED. 

Montgomery & Erie, ist mortzrage 5s ... ..- May 1,1926 $130,000 
TR RONAN G6. oak. cegedas Saccdsesccse «soc 2 OOF 40,500 

Goshen & Deckvrtown, 13t mortgige 6s ....July 1, 1928 186,500 
Co SE errr Nov. 1, 1429 69,000 

Middletown & Crawford, 1st mort. 4448 .....April 1, 1921 4/8,80u 

IV. 


BONDS OP ROAD TO ACQUIRE WHICH FORECLOSURE IS PENDING. 
New York Peun. & Ohio privr lien 4'9s......Mar. 1,1935 $8,000,000 
V. 

t BONDS OF N. Y. PA. & OHIO LEASED LINES—STOCK NOT OWNED. 


Cleveland & Mahoning Valley, lstSs ......Jan. t, 1933 $3,000,090 
Sharou Railway, lsttes ... .. ... a0-00 -Juae 1, 1919 164,000 
New Castle & Sneusngo Valley, lst 6s ......July 1, 1917 230,000 





*Parchased and re ired Jan. 1, 1895. 

7 Exclusive of »onds pieiged under this mortgage. 

} See section 7 below for provisions as td the acquirement of the 
shares of stock not owned. 


WHEN SAID $79,918,000 GENERAL LIEN BONDS MAY BE 
ISSUED. 


Sec. 6. The said $79,918,009 general lien bonds shall be 
issued when authorized by the Board of Directors only as 
follows : 

(a) Whenever the Railroad Company shall tender any such 
old bonds with all unmatured interest obligations thereunto 
belonging, the Trustee in exchange therefor shall deliver to 
the Railroad Company a like amount at par of the said bonds 
hereby reserved. 

(b) Whenever the Railroad Company on or after a date 
eight months prior to the maturity of such old bonds shall 
tender cash su ticient to purchase or to pay the same at par 
(and shall also provide for any interest accruing before their 
maturity), the Trustee shall receive such cash, and shall de- 
liver to the Railroad Company an equivalent amount at par 
of the said bonds hereby reserved. 

All cash so received by the Trustee shall be applied to the 
purchase at par, or, if such purchase be impracticable, to 
the payment at par of an equivalent amount of the old 
bonds so maturing. 

TREATMENT OF OLD BONDS RECEIVED BY TRUSTEE. 

Every old bond received by the Trustee shall be stamped 
with the words ‘‘ Not negotiable, but held in trust for the 
purposes declared in the first consolidated mortgage deed 
of the Erie Railroad Company, dated December 10th, 1895,” 
and shall be by it held without extinguishment as additional 
security for the payment of this mortgage debt until at least 
99 per cent of all bonds of the issue of which such bond is 
one shall either have been canceled or shall have been re- 
ceived by the Trustee hereunder, whereupon in its discre- 
tion it may cancel all bonds of such issue then in its posses- 
sion. 

Provided, however, that no bond of any of the issues 
enumerated under II., III., IV. and V. of Section 5 of this 
article shall be canceled until all of the property mortgaged 
to secure the issue to which such bond belongs shall have 
been lawfully vested free from other incumbrance in the 
Railroad Company and shall have become part of the prop- 
erty hereby conveyed, whereupon the Trustee may cancel 
all of the bonds of such issue then held by it, if not more 
than one per cent of the total issue shall then remain out- 
standing. 

If at maturity the holder shall require the payment and 
cancellation of any bonds of the issues enumerated in II., IIT., 
IV. or V. of Section 5 of this article, and the Railroad Com- 
pany shall not have acquired the property securing such 

nds, then the Railroad Company shall execute and shall 
cause the company owning such property to execute such 
instruments as in the opinion of the Trustee may reasonably 
be required to subrogate the Trustee to all the claim and 
security of the holder of such bonds. Or else tie Railroad 
Company shall cause to be issued and deposited with the 











Trustee an amount of renewal or other bonds upon the same 
property at least equivalent thereto at par. 

The Railroad Company shall maintain books wherein it 
shall register as the property of the Trustee aii such old 
bonds received by the Trustee; and except as herein ex- 
pressly provided no such old bond shall be canceled, unless 
the holder thereof, at time of maturity, shall require cancel- 
lation as a condition of surrender. 

GENERAL LIEN BONDS FOR #3.963,°009 RESERVED TO AC 
QULRE CERTAIN STOCK~. 

Sec. 7. Out of the remainder of the authorized issue here- 
under there shall be reserved bonds to the amount of 
$3,053,000 for the purchase and acquisition and simultaneous 
pledge hereunder to the Trustee of valid certificates of 
shares of stock issued by the following companies (other 
than the shares of some of such companies deliverable to 
the Trustee at the time of execution hereof), viz.: 

Par Value Number Limit of 


per 0 Exrcnange 
NAME OF COMPANY. Share. Shares, per -hare, 
Buffal New York & Erie RR. Co...... #1lv0 *700 $150 
Montgomery v Erie RR Co. 2.2.2.2... Le 715,00 7 
Go-hen & Deckertown KR. Co. wae oo 79,619 7 
Jeff-rsea Ratroad Company ......-.. 50 *12 5% 
Rochest'r & Genesee Valiey RR. Co.. 10) 14,058 * 1°0 
Buffalo Beadf rd & Pitts ’eg RR. Co... 1v0 "96> 10 
Middietowo & “rawlor! RR Co...... 50 "844 10 
suspeusioa Bridge & Erie Jane RK... 100 “3 100 
i | a ara debate ate 50 “6 10 
E mi a State Line RR Co ..... ...... 190 *292 100 
Neweast! &Sbeuavgo Valley RR.Co. 50 12,915 
as Te Se dis. vce: cvcdcdeces AO 19,067 621g 
Cleveland & Mahoning Valley RR. Co. 100 731,000 225 





* Balance of issue conveyed to Trustee hereunder. See conveyance 
clause above. This is the entire issue. 

When the Trustee shall receive from the Railroad Com- 
pany any such shares, it shall in exchange therefor and 
upon resolution of the Board of Directors deliver bonds re- 
served under this section in an amount not exceeding the 
value of such shares then so received at the limit of exchange 
above stated. The shares received shall simultaneously ~ 
transferred into the name of the Trustee. The Trustee 
shall also receive from the Railroad Company an attidavit of 
one of its o'ticers, stating the amount in bonds actually 
requisite to acquire such shares then to be received by the 
Trustee. In no event shall any bonds be delivered by the 
Trustee in excess of the amount so stated, but if in any case 
a less amount be required than is in this section lim- 
ited as the price of such shares, the surplus left in posses- 
sion of the Trustee may thereafter be delivered to the Rail- 
road Company when necessary to enable it to acquire other 
shares above mentioned, at prices exceeding those in this 
section stated, but only upon the filing of an a tidavit, stat- 
ing the necessity therefor. The Trustee shall not deliver any 
such bonds in exchange for shares of the Newcastle & Shen- 
ango Valley RR. the Sharon RR. Co., or the Cleveland & 
Mahoning Valley RR. Co. until after the Railroad Company 
shall have acquired the New York Pennsylvania & Ohio 
Railroad or the control thereof, and shall have subjected 
the same to the lien of this indenture. 

GENEtAL LIEV BONDS FOR $1.092 00! TO BE RESEtVED TO 
RET(XE CERTAIN EQUIPMENT OBLIGATIONS. 

Sec. 8. Of the authorized issue of general lien bonds 
hereunder there shall be reserved bonds to the amount of 
$4,092,000 for retiring or acquiring equipment bonds and 
equipment trust certificates, warrants, notes or obligations, 
which shall mature as hereinafter set forth. 

I. 

Equipment obligations of the New York Lake Erie & 
Western RR. maturing after Nov. 1, 1898, viz.: 

Baldwin Locom ptive Wo KS ..... 200 --s00- --200 
Car Trustof New York Seri-sC.D. 6. F -nd G@ cc... -eeee 1,999,515 
If. 

Equipment trust obligations of the New York Pennsyl- 
vania & Ohio RR. Co., viz.: 

London equipment trast bonds of 1388 ....-.-00---. --- -eeeee £181,400 
Equivinent trust boats Of 189) 2... .2.-.0. cece eee eee 208,600 

In determining the value of sterling bonds, the Trustee 
shall treat one pound sterling as the equivalent of five dollars. 

The Trustee shall deliver the bonds so reserved from time 
to time toan amount equal at par to the amount of said 
equipment obligations which have been paid. But before 
making any such delivery the Trustee shall receive from 
the Railroad Company a resolution of its Board of Directors 
calling for such issue and a certificate of its President or 
one of its Vice-Presidents and of its Treasurer or Auditor, 
and any additional evidence desired to show (1) that such 
equipment obligations have been paid to the amount speci- 
fied, and (2) that such payment has not been included in any 
prior certificate hereunder. The Trustee shall not certify or 
deliver any such bonds on account of ‘‘London equipment 
trust bonds of 1888” or ‘‘equipment trust bonds of 1890,” 
until after the Railroad Company shall have acquired, as 
provided in Section 2 of this Article, the New York Penn- 
sylvania & Ohio RR., or the control thereof, and shall have 
subjected the same to the lien of this indenture. 

GENERAL LIEN BONDS FOR $17,000,000 TO BE ISSUED ONLY 
AFTER DEC. 31, 1897, AT NOT EXCEEDING $1,000,000 A 
YEA*, FOR EXTENSIONS, EQUIPMENE’ AND 
IMPROVEMENTS, SING E EXCEPTION AS 
TO $2,000,000. 

SEc. 9. Of the authorized issue hereunder there shall be 
reserved bonds to the amount of $17,000,000, which from 
time to time, on and after Jan. 1, 1898, the Trustee shall 
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certify upon resolutions of the Board of Directors of the 

Railroad Company, stating that such bonds, or the proceeds 

thereof, are to be set aside from all other assets of the Rail- 

road Company, and are to be used only for the following 

ape. provided the latter are accomplished after Dec. 31, 
897 : 


(a) The construction or acquisition of branch lines or ex- 
tensions, or for the acquisition of stocks or bonds thereof. 

¢b) The purchase or construction of rolling stock. 

(ec) Construction or betterments or 

(da) For purchase of additional property. 

All such construction, betterments or property pur- 
chased shall be appurtenant to lines of railway of the Rail- 
road Company subject to the lien of this Indenture, or ap- 
purtenant to the lines of railway or the terminal properties 
of some one or more of the companies mentioned in the 
schedule of stocksin the granting clauses hereof (other than 
the Buffalo Creek RR. Co., the Hillside Coal & Iron Co., the 
Northwestern Mining & Exchange Co. or the Blossburg Coal 
Co.), or of other companies of whose capital stock at least a 
majority in amount at the time of such use shall be pledged 
hereunder. 

CONDITIONS UPON WHICH SALD $17,000,010 MAY BE I33UED. 


Out of the $17,000,090 general lien bonds the Trustee 
shall deliver to the Railroad Company bonds as follows, viz.: 
(1.) In the calendar year 1898, upon resolutions of the Board 
of Directors of the Railroad Company, an amount not ex- 
ceeding $1,000,000 bonds, par value. . 

(2.) Ineach calendar year after Dec. 31, 1898, such addition- 
al amount, not exceeding $1,000,000 par value in any calendar 
year as from time to time shall be specified in similar reso- 

utions. But before certifying such additional bonds the 
Trustee shall require the Railroad Company to furnish cer- 
tificates stating— 

(a) That the proceeds of all such general lien bonds delivered sub- 
sequent to the date of the last preceding reselution and verified certifi- 
cate bave been used for the purposes above provided. 

(6) The amount of such general lien bonds so delivered, ths pro- 
ceeds of which, subsequently to the date of the last preceding resolu- 
tion, shall have been actually used for any such purpose, as above pro 
vided. And specifically indicating each and every such acquisition or 
construction of apy railroad, teack, structure, betterment, rolliog 
stock or other new property, and each and every acquisition of 
the bonds or stock of any company owning or controlling auy railroad 
or other property (which steck shall be acquired only when a majority 
of the total capital stuck of such company shall be obtained unless 
such mejority sha!) theretofore bave been acquired and pledged bere 
under.) Aud also stating iu detail the amount ex) ended for each and 
every such purpose. 

(c) That the price paid for such corstruction or acqu’sition was not 
in ¢xcess of the fair va‘ue of the work dove or property acquired, and 
that the bonds included in such verified certiticate were disposed of at 
not less tha» their fair market value. 

(a) that of the experditures for which such general liep bonds have 
been used, no part has been provided for by the use of Prior Lien 
bonds. 

PRIOR LIENS ON PROPERTY 80 ACQUIRED IN ANY ONE 

YEAR SHALL NOL EXCEED $1,00),00v. 

No new property shall be acquired by the use of any such 
general lien bonds in any one calendar year upon which 
property there shall be any lien or charges prior to this in- 
denture (other than the mortgages specified in Sections 5 and 
8 of this article which may attach thereto, and any undeter- 
mined liens or charges incidental to construction and ordi- 
nary operating accounts) in excess of $1,000,000. 

SUCH LIENS TO BE PROVIDED FOR OUT OF SAID $17,000,000. 

The verified certificates, as above mentioned, shall further 
state whether the property so acquired, or the property of 
the company whose stock or bonds are so acquired, is subject 
to any lien or charge prior to this indenture (other than the 
mortgages specified in Sections 5 and 8 of this article, and 
undetermined liens incidental to construction and ordinary 
operating accounts), and shall specify the amount of any 
such prior lien or charge. In every case of any such lien or 
indebtedness the Railroad Company shall reserve out of the 
$17,000,000 general lien bonds an amount at par equivalent 
to all such liens, and the bonds so reserved shall be taken 
from the $1,000,000 bonds deliverable under this section in 
such calendar year, or in the next succeeding calendar 
year, and shall be delivered only for the retirement or ac- 
quisition of such liens, in amounts equivalent at least to the 
par of the bonds delivered therefor. 

NONE OF SAID $17,000,000 TO BE USED FOR ORDINARY 
MAINTENANCE—OTHER PROVISIONS. 

Every such verified certificate shall be accompanied by 
the written statement of the President or of one of the Vice- 
Presidents, and of the Auditor or Treasurer, of the Railroad 
Company, to the effect: 

That they believe such certificate to be true, and that such bonds 
have been used only 7 ee properly chargeable to capital ac 
count of the Kailioad Company, ani that no pert thereof has been 
used for ordinary maiotenance of the lin¢s of railway or other prop- 
erty owned or in any way contro led by the Rai road Company or for 
replacewents or other purposes ordivarily treated by railroad com- 
panies as a part of their operating expenses. 

At the same time there shall be delivered to the Trustee 
such further conveyances as may be necessary to vest in the 
Trustee all new property so acquired; and also the written 
opinion of counsel that such instruments and conveyances 
are sufficient for that purpose. 

The certificates for all shares of stock so acquired shall be 
duly transferred into the name of the Trustee, and any 
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OF THE SAID $17,000,000 BOND3, $2,900,000 MAY ON OR 
BEFORE JAN. 1, 1898, BE DELIVERED TO REOR- 

F GANIZATION COMMITEE, 

Except to retire or acquire liens, as above stated, general 
lien bonds in excess of an aggregate amount of $1,000,000 
shall not be issued under this section in any one calendar 

ear. 

4 Provided, however, that if the before-mentioned Charles 
H. Coster, Louis Fitzgerald and Anthony J. Thomas, from 
time to time, on or before Jan. 1, 1898, by writing, shall so 
require, the Trustee shall deliver to them jointly bonds to 
the amount specified in such several requisitions to an aggre- 
gate amount not exceeding $2,000,000; but no such delivery 
shall impair the preceding provision for delivery of the 
residue of the $17,000,000 of bonds to the Railroad Company 
at various dates subsequent to Dec. 31, 1897. 
COVENANT TO USE BONDS AS HEREIN PROVIDED. 

Sec. 10. The Railroad Company shall not issue or dispose 
of any bonds hereunder in any manner other than in accord- 
ance with the provisionsof this indenture, and will apply 
the same or the proceeds thereof to purposes herein pre- 
scribed and to no other or different purpose. 

CERTAIN BONDS Af MATURICY TO BE PLEDGED WITH 
TRUSTEE 

Sec. 11. The Railroad Company will make all lawful 
effort to pledge with the Trustee hereunder the bonds above 
specified in Section 5, III. and V., at the several dates when 
the same shall respectively mature: provided that it shall not 
be required to pay more than par for any such bonds. 

THIS INDENTURE MADE SOLELY FOR THE BENEFIT OF THE 
PARTIES THERETO AND OF THE BONUHOLDERS. 

Sec. 12. Nothing in this indenture shall confer upon any 
person or corporation, other than the parties hereto and the 
holders of bonds issued under this indenture, any claim 
under any covenant or stipulation thereof; all its covenants, 
conditions and stipulations being for the exclusive benefit of 
the parties hereto and of the holders of bonds hereby se- 
cured. 

REGISTERED BONDS WITHOUT COUPONS. 

Sec. 14. Any coupon bonds amounting to $1,000 or to any 
multiple of $1,000, on surrender to the Trustee for cancella- 
tion, shall be exchangeable for a like amount of registered 
bonds without coupons. Such registered bonds shall be for 
$500, or such convenient multiples thereof as the Railroad 
Company from time to time may establish. The interest on 
registered bonds without coupons shall be paid only to the 
several registered holders of such bonds, or upon their writ- 
ten orders. Whenever any such registered bonds shall be 
surrendered for transfer, the Trustee shall deliver to the 
transferee a like amount of new registered bonds upon can- 
cellation of the bonds transferred. For any such transfer 
the Railroad Company, at its option, may make a charge not 
exceeding one dollar for each new registered bond issued. 

BONDS MUTILATED OR DESTROYED MAY BE REPLACED. 

In case any bond issued hereunder shall become mutilated 
or shall be destroyed, upon the surrender of any such muti- 
lated bond to the Trustee, or upon filing with the Trustee 
satisfactory evidence of such destruction, the Railroad Com- 
pany upon receiving indemnity satisfactory to it may in its 
discretion issue a new bond bearing the same serial number. 
POWER OF a SUCCE3SOR CORPORATION TO ACT HEREUNDER. 

Sec. 15. Any act required or provided by this indenture 
to be done by the Railroad Company shall, in event of any 
change in its existence, be’ performed with like effect by any 
railroad corporation that shall at the time be lawful sole 
successor of the Railroad Company. 


ARTICLE TWO. 

COVENANTS AS TO OLD UNDERLYING BONDS. 
SeEcTion 1. The Railroad Company will discharge, or will 
acquire and pledge hereunder, all of the old bonds mentioned 
in Article One, Section 5, I., II. and IV., and Section 8, I. 
and II. at or before the several dates of maturity thereof, 
provided it shall then be lawfully authorized to issue bonds 
hereunder for that purpose as provided in Article One 
hereof. And it will punctually pay the interest on all such 
old bonds until the same shall be discharged or acquired and 
jledged hereunder. It is provided, however, that the 
$2,482,000 bonds of the New York & Erie RR. Company 
secured by the mortgage of 1847 may be extended at or 
before maturity [May 1, 1897,] without impairment of the 
lien, for any period or pee at not over 4 percent per 
annum interest, principal and interest payable in gold. 

The covenants and restrictions of this section shall not 
apply in respect of any bonds now or hereafter issued by the 
New York Pennsylvania & Ohio RR. Co., or of any corpora- 
tion (other than the Railroad Company) succesfor to said 
Company, until the railroad or the securities of said Com- 
pany or of a successor Company, shall have been acquired 
and subjected to the lien hereof pursuant to the provisions 
of Article One, Section 2 hereof. ; 
COVENANT NOT TO INCREASE OLD INDEBTEDNESS. 
Sec. 2. No issue of bonds shall be made that shall increase 
the aggregate old indebtedness of $79,918,000. Nor shall 
there be any increase in the indebtedness secured by — 
one or more of said old mortgages except when such 
increase is required by the terms of any of said old mort- 
ges for delivery in exchange for other outstanding bonds, 
ut in no case so as to increase the aggregate old indebted- 





bonds so acquired shall be plainly endorsed as its property. 


ness as stated in Article One, Section 5. 
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The restrictions of this paragraph shall not apply in 
respect of any bonds now or hereafter issued by any of the 
Companies enumerated in Article One, Section 5, ITI. and V., 
unless all the stock of any such company shall have been 
duly pledged hereunder, and then only in respect of the 
company of which all the capital stock shall have been so 
pledged. 

COVENANTS TO PAY RENTALS DUE NEW YORK PENN. & 
OHIO LEASED LINES. 

Sec. 3. Having possession of the railroad of the New York 
Pennsylvania & Ohio RR., as aforesaid, or securities therefor 
acquired and subjected to the lien hereof pursuant to the pro- 
visions of Article One, Section 2 hereof, the Railroad Company 
shall not suffer any default permitting the several lessors to 
terminate any lease of the Cleveland & Mahoning Valley RR., 
the Sharon RR., the Westerman RR., or the New Castle & She- 
nango Valley RR. And in case of any default in payment of 
rental the Trustee, in its discretion, may itself pay any sums 
in default, and thereupon shall have a lien for such advances 
upon the premises hereby mortgaged, which shall be en- 
titled to priority in payment over the bonds hereby secured. 

COVENANTS TO PAY ALL LAWFUL CLAIMS. 

Sec. 4. The Railroad Company will (excepting as otherwise 
provided in its Buffalo & Southwestern Second Lien Mort- 
gage in respect of that railroad) punctually pay all lawful 
claims not hereinbefore enumerated, which, if unpaid, 
might take precedence over this indenture. And every 
company (except the Buffalo Creek Railroad Company) of 
whose capital stock the greater part is now or may hereafter 
be pledged hereunder will at all times during the continu- 
ance of such pledge punctually pay all lawful claims, which, 
if unpaid, might take precedence of any mortgage securing 
bonds of such company, or which might impair the value of 
its capital stock if pledged hereunder. The Railroad Com- 
pany will enforce its claims against such companies only in 
such manner as not to prejudice the bonds secured by this 
indenture. 

COVENANT TO PAY TAXES, ASSESSMENTS, ETC. 

Sec. 5. The Railroad Company shall pay all taxes, assess- 
ments and governmental charges lawfully imposed upon the 
premises hereby mortgaged, or upon the income and _ profits 
thereof, the lien of which would be prior to the lien hereof. 
And if any companies of whose capital stock the greater 
part is pledged hereunder (excepting the Buffalo Creek RR. 
Co., or any coal company in respect of lands upon which 
mining shall have been abandoned) shall fail to pay all their 
lawful taxes and assessments, it will itself pay and discharge 
the same. 

TREATMENT OF STOCKS AND BONDS PLEDGED. 

Sec. 6. Except as herein otherwise expressly provided, the 
Railroad Company will not sell any bond or share of stock 
now or hereafter pledged by it under this indenture nor 
pledge the same except subject to the prior lien hereof, 
and it will not by any voluntary act part with the owner- 
ship of any of such bonds or stock, or the voting 
power thereof. The Railroad Company further cove- 
nants that it will, subject to the lien hereof, hold all 
such stock (other than the shares of the Buffalo Creek 
RR. Co.) of any company of whose capital it may control the 
major part, and exercise its voting power thereon in such 
manner that it shall retain in itself the rights and powers of 
a majority shareholder in the capital stock of every such 
company; and that it will not permit any increase of the 
capital stock of any such company or the creation of any 
mortgage or other lien upon the property of any such com- 
pany unless effective provision be made that all bonds se- 
cured by any such additional mortgage and all additional 
shares of such stock (which shares shall be fully paid and 
non-assessable) shall, at the time of their issue, be delivered 
to the Trustee, to be subject to all the trusts of this indenture. 

This provision, however, shall not apply to any increase of 
stock or to the creation of mortgages or other liens by the 
Buffalo Creek Railroad Company. But nothing herein shall 
caste the extension at maturity of any bonds now or 
1ereafter pledged to the Trustee under this indenture. 


ARTICLE THREE. 
BONDS TO BE TAX EXEMPT. 

SEcTION 1. The Railroad Company shall punctually pay 
the principal and interest of the bonds secured hereby, 
“without deduction from either principal or interest for any 
tax or taxes which it may be required to pay or retain there- 
from under or by reason of any present or future law; and 
it shall and will pay every such tax. All coupons when 
paid shall forthwith be canceled.” 

AFTER-ACQUIRED PROPERTY. 

Sec. 2. All property of every kind when hereafter acquired 
out of bonds or the proceeds of bonds, secured by this inden- 
ture, or otherwise pursuant to the provisions hereof, shall, 
without any other conveyance immediately be subject to the 
lien of this indenture. The Railroad Company at all times 
will deliver all such further assurances as the Trustee may 
reasonably require for the purpose of subjecting the same 
to the lien of this indenture. 

DEEDS OF FURTHER ASSURANCE. 

SEc. 3. Upon demand of the Trustee from time to time the 
Railroad Company will convey unto the Trustee all real and 
personal estate, corporate rights and franchises which it 
shall acquire as appurtenant to any railroad or leasehold 
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estate now or hereafter subject to this mortgage, or of any 
railroad of which any stocks or bonds are or shall be pledged 
hereunder. It will also make all such further conveyances 
for the better assuring unto the Trustee all the property 
hereby conveyed or agreed to be conveyed to the Trustee, 
as it or its counsel learned in the law shall reasonably 
require for better carrying out the purposes of this indent- 
ture. It will also endeavor to procure from all companies of 
which the capital stock or any part of either shall be 
pledged hereunder all conveyances necessay to bring under 
the lien of this indenture all property connected with their 
property that shall have been acquired with the proceeds 
of any of the bonds set apart by Article One, Section 3 and 
Section 9. 

RAILROAD COMPANY MAY ACQUIRE PROPERTY FREE FROM 

LIEN HEREOF, 

But nothing in this indenture shall limit the right of the 
Railroad Company by the use of its credit, or in any manner 
other than by the use of such reserved bonds, to construct 
or acquire other lines of railway, branches or extensions, or 
interest therein, free from the lien hereof. 

BONDS TO BE REGISTERABLE [IN NEW YORK CITY. 

Sec. 4. The Railroad Company will, at its office or agency 
in the City of New York, keep a register of bonds issued 
hereunder, which at all reasonable times shall be open to the 
inspection of the Trustee; and, upon presentation, it will 
register therein any coupon bonds, and ail bonds without 
coupons, issued under the provisions hereof. Any coupon 
bond when registered may be transferred upon such register 
to the person named in the order of assignment, and there- 
after the transferee shall be held to be the owner. From 
time to time such transfers may be made as the registered 
holder of any such bond for the time being may direct as 
aforesaid, or such coupon bond may be registered as payable 
to bearer, in which case transferability by delivery shall be 
restored, and thereafter the principal thereof shall be pay- 
able to any pry presenting the same. Registration of any 
coupon bond shall not restrain the negotiability of any cou- 
pon thereto belonging. 


ARTICLE FOUR. 
COUPONS PLEDGED APART FROM RONDS TO HAVE SUBOR- 
DINATE LIEN. 

SecTIoN 1. No interest obligation belonging to any bond 
hereby secured which on or after maturity shall be trans- 
ferred or pledged apart from its bond shall be entitled to 
any benefit from this indenture, except after the prior full 
payment of the principal of all bonds issued hereunder, and 
of all coupons and interest obligations not so transferred or 


pledged. 
UNTIL DEFAULT COWPANY TO HAVE UNDISTUKBED 


POSSESSION, 

Sec. 2. Until default the Railroad Company shall be per™ 
mitted to retain and enjoy possession of the premises (other 
than bonds and certificates of stock) as if this indenture had 
not been made. 

DEFAULT FOR SIX MONTHS TRUSTEE MAY TAKE POSSESSION* 

Sec. 3. In case of default for (1)six months in the payment 
of any interest on any prior lien bond or general lien bond, 
(2) or on any bond secured by any mortgage recited in Article 
One, Section 5, I, II., and IV., or in Section 8; or (3) in case 
of default in the punctual payment of the principal of any 
of the foregoing, or (4: in case of default for six months in 
the payment of any faa, assessment or other governmental 
charge lawfully imposed, or in the due observance of the 
covenant of further assurance or of any ofh+r covenant made 
herein by the Railroad Company, after written notice thereof 
from the Trustee or from holders of 5 per cent in amount of 
the bonds hereby secured ; then, and in every such case, the 
Trustee may enter upon the property and franchises hereby 
conveyed, and may operate said railways personally or by 
its receivers. 

DEFAULT—APPLICATION OF INCOME, &C. 

After such entry the Trustee, at the expense 
of the trust estate, may maintain and _ restore, 
and insure or keep insured, the rolling stock and 
other property, buildings, bridges and structures to 
the same extent as is usual with railway companies, and 
likewise may make all necessary or proper repairs, usef 
alterations, additions and improvements in respect of the 
rolling stock or equipments, and the railways and appurte- 
nances as may seem judicious. And it shall apply the in- 
come from the trust estate, after deducting expenses of 
operating, repairing and improving the property, and all 
taxes, insurance and prior or other proper charges, as follows: 

(a) In case the principal of the pmior lien bon’s hereby secured 

shall not have become due, to the payment of the iot-rest a 
in defaultin the order of tha maturity: f such interest, fi s/, upon al 
“prior lien bonds.” and, after satisfaction thereof, then upon 
alt “general lien bonds.” and nezt.if the priacipal of the general 
lien bonds shall hav+ beeome due by declaration or otherwise, to the 
payment of the principal of all general lien bonds; such payments to 
he made ratably to the parti s entitled th-reto without dis simiaation; 
but, 
(b) In case the princinal of the pri‘r lien bonds shall have become 
due by decla'ation or otherwise jirst to the payment of the accrued 
interest in the order of the maturity of the instalments thereof, upon 
all prior lien bonds, and ner! to the payment of the principal of all 
prior lien bonds, and, after satisfaction thereef, to the payment in 
like manner of the interest accrued upon all general lier bonds, and 
finally tothe payment of the principal of all geveral ‘ien bonds; such 
payments to be made ratably to the parties entiiled to such payment, 
without any discrimination ; 

These provisions, however, not being intended in any wise to modify 
the provisioas of Section 1 of this Article. 
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Upon y! such default, the Trustee shall vote on all shares 
of stock pledged and collect all interest moneys and divi- 
dends payable thereon. 
DEFAULT FOR SIX MONTHS, HOLDERS OF 25 PER CENT OF 

EITHER ISSUE MAY REQUIRE THAT I3SUE 
TO BE DECLAKED DUE. 

: Sec. 4. In case of default for six months in the payment 
of any interest on any prior lien bond, then upon the writ- 
ten request of the holders of 25 per cent in amount of the 
prior lien bonds then outstanding, the Trustee shall, by no- 
tice in writing, declare the principal of all the prior lien 
bonds to be due and payable. 

In case of default for six months in the payment of any 
interest on any prior lien bond or any general lien bond, 
then, upon the written request of the holders of 25 per cent 
in amount of the general lien bonds then outstanding, the 
Trustee, by notice in writing, shall declare the principal 
of a general lien bonds to be due and payable immedi- 
ately. 

Each provision of this section is, however, subject to the 
condition (as to each of said two issues of bonds respec- 
tively) that if after the principal of either of said two issues 
shall have been so declared due and payable all arrears of 
interest upon such issue shall be paid before the sale of the 
mortgaged premises, then the holders of a majority in 
amount of the bonds of such issue, by like written notice, 
may waive such default as to such issue; but no such waiver 
shall extend to any bonds of the other issue. 

TRUSTEE TO FORECLOSE AT REQUEST OF 25 PER CENT 
OF BONDS OF THE ISSUE IN DEFAULT. 

Sec. 5. In case of default as stated in Section 3, the Trus- 
tee in its discretion (a) may sell to the best bidder, in one lot 
and as an entirety, all and singular the mortgaged premises, 
bonds and stocks, etc., at public auction at Elmira, N. Y., or 
at such other place on the railroad hereby mortgaged, and 
upon such terms as may be specified in the notice of sale ; or 
(b) may proceed to enforce the rights of bondholders by suits 
in equity or at law, whether for the specific performance of 
any covenant or for the foreclosure of this indenture, or for 
the enforcement of any other appropriate legal or equitable 
remedy, as the Trustee, being advised by counsel learned in 
the law, shall deem most effectual. 

Upon either (¢) the written request of the holders of 25 per 
cent in amount of the general lien bonds, in case of any 
such continuing default, or (d) the written request of the 
holders of 25 per cent in amount of the prior lien bonds at 
the time outstanding, in case of any such continuing default 
other than in the payment of the principal or interest of the 
general lien bonds, it shall be the duty of the Trustee upon 
being indemnified to take all needful steps for the protection 
of the bondholders secured hereby, and to exercise the 
powers of entry and sale herein conferred, or both, or to take 
appropriate judicial proceedings according to such request, 
or in default of specific instructions to proceed, as the Trus- 
tee being advised by counsel learned in the law shall deem 
most expedient. 

PRIOR LIEN BONDS TO REMAIN UNDISTURBED BY FORE- 
CLOSURE SALE UNLESS HOLDERS OF 25 PER CENT 
THEREOF SHALL ELECT OTHERWISE. 

Provided, neverthe‘ess, that no foreclosure of this mortgage 
or sale of the mortgaged premises shall affect any lien of the 
holders of the prior lien bonds or accelerate the maturity 
thereof, unless such foreclosure or sale be had upon the 
written request of the holders of 25 per cent in amount of 
the prior lien bonds then oustanding; it being the intention 
that the lien of such prior lien bonds shall continue unaf- 
fected by any sale or foreclosure hereunder unless made 
upon such request of holders of prior lien bonds. 

VARIOUS PROVISIONS AS TO FORECLOSURE SALE, ETC. 

Notice of sale pursuant to any provision of this indenture 
shall be published once a week for six successive weeks in 
newspapers in New York, N. Y.; Buffalo, N. Y.; Newark, 

-N. J.; Susquehanna, Pa.; Cleveland, O.; Indianapolis, Ind.. 

and Chicago, Ill. 

In case the sale shall be made not subject to the lien of the 
prior lien bonds, all the bonds of both issues hereby secured, 
if not previously declared due, shall at once become due and 

yable. In case of any sale subject to the lien of the prior 
ien bonds, the principal of all the general lien bonds 
shall at once become due and payable. 

Sec. 6. None of the remedies provided in the preceding 
Sections 3 and 5 shall apply in respect of any of the old obli- 

tions specified in Article One, Section 5, IV., and Section 

, Il., until after the Railroad Company shall have acquired, 
as heretofore provided, the New York Pennsylvania & Ohio 
RR., or the control thereof, and shall have subjected the 
same to the lien of this indenture. 
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Sec. 9. The c,rustee may adjourn any sale, and may then 
without further notice make ae of the premises at the time 
and place to which the same shall be so adjourned. 

Sec. 10. The receipt of the Trustee shall be a sufficient 
discharge to the purchaser of the property for the pur- 
chase money. 

APPLICATION OF PROCEEDS OF SALE. 

Src. 11. The proceeds of any sale under this indenture 
shall be applied as follows: 

First To the payment of the expenses of such sale, including a rea- 
sonable compensation to the Trustee, and of all liabilities incurred in 
managing the property hereby conveyed. 

Second. Te the paymenutof the amount then owing upon the bonds 
hereby secured for principal and inte:est, without preference of prin- 
cipal over interest, or of interest over principal, or of avy iostalment 
of interest over any other instalment of interest, ratabiy, to ‘he aggre- 
gate of such principal »nd the acerved and unpaid int rest, subject, 
however. to the provisions of Secti»n 1 of this article. It is especially 
provided, however, tht the prior lien bonds shall be first paid iu full 
us to both principal and jaterest before any paymevt shall be made 
on the geveral! lien bonds, unless sch sale shall have been made sub - 
ject to the prior lieu bonds, ip which event avy arrears of in erest in 
@efanlt on the prior lien bonds shail first ve paid under this s- cond 
paragraph. With th's exception the eutire paymentuuder this second 
paragraph shail go to the holders of the “general hen bonas’ or the 
coupous thereof, as above pro, ided. 

Third. To the pa) ment of the surplus, if any, to the Railroad Com- 
pany. 

WAIVER OF EXTENSION, &C., LAWS. 

Sec. 12. The Railroad Company waives all benefit and ad- 
vantage of any extension, stay, appraisement or redemption 
laws now or hereafter in force; and it agrees that it will not 
hinder, delay or impede the execution of any power herein 
granted to the Trustee. 

REQUEST OF 25 PER CENT OF BONDS OF ONE OF THE TWO 

SSUES NECESSARY TO REQUIRE ACrION HEREUNDER. 

Sec. 13. No holder of any bond or coupon shall have the 
right to institute any action in equity or at law for the fore- 
closure of this indenture or for the appointment of a receiver 
or for any other remedy hereunder unless the holders of 25 
per cent in amount of that issue of bonds affected by the 
default shall have made written request of the Trustee, and 
shall have afforded it reasonable opportunity to exercise the 
aa hereinbefore granted; it being intended that no 

olders of bonds or coupons shall enforce any right hereun- 

der except in the manner herein provided, and for the equal 
benefit of all holders of such outstanding bonds and coupons. 
Sec. 14. Except, as herein expressly provided to the con- 
trary, no remedy herein conferred is exclusive of any other 
remedy, but every such remedy shall be in addition to every 
other remedy existing at law or in equity or by statute. 
Sec. 15. Personal property and chattels hereby conveyed 
shall be real estate for all the purposes of this indenture. 
RIGHTS OF A MAJORITY OF EACH ISSUE WITH RESPECT 
TO ACTION OF TRUSTEE. 
Sec. 16. Upon proper indemnity to the Trustee, the holders 
of a majority in amount of each of the two issues of bonds 
then outstanding (the holders of each issue being counted as 
a separate class) in case of any subsisting default other than 
on the general lien bonds, or the holders of a majority in 
amount of general lien bonds if such default be only upon 
those bonds, shall have the right to control all proceedings 
for sale of the premises hereby conveyed, or for the appoint- 
ment of a receiver, or any other proceedings hereunder, and 
to instruct the Trustee to continue or to discontinue any 
such proceedings hereunder. 

BONDS AND COUPONS MAY BE USED IN SETTLEMENT. 
Sec. 17. At any sale hereunder the purchasers in making 
payment shall be entitled to turn in any bonds and any ma- 
tured and unpaid coupons hereby secured, estimating the 
value of such bonds and coupons at the sum payable out of 
the net proceeds of such sale to the holders thereof as their 
ratable share of such net proceeds. 

REQUESTS OF BONDHOLDERS TO BE AUTHENTICATED. 
Sec. 18. All requests and directions of the bondholders 
asserting, waiving or affecting any rights or remedy, or in 
pursuance of any trust hereby created, shall be authenti- 
cated by an instrument or instruments in writing, signed by 
the persons assenting thereto, or their attorneys. 

TRUSTEE’S RIGHT TO ENTER AND TO HAVE RECEIVERS 

APPOINTED, ETC. 
Src. 19. Upon commencement of any proceedings to en- 
force any right under this indenture, the Trustee shall be en- 
titled to exercise the right of entry herein conferred, and to 
the appointment of a receiver or receivers of the premises 
hereby mortgaged, and of the income thereof, with such 
powers as the Court making such appointment shall confer. 

Sec. 20. No delay or omission to exercise any right arising 

from any default shall impair any such right or power. 


Sec. 7. Default in payment of principal or interest of any | RAILROAD COMPANY'S RIGHT TO SURRENDER PROPERTY 


prior lien bonds shall constitute a default entitling the hold- 
ers of general lien bonds to all remedies hereunder as though 
such default were in respect of general lien bonds. 


TO TRUSTEE. 
Sec. 21. The Railroad Company, whenever it shall deem it 


expedient for the better security of the bonds, although 


Src. 8. Any sale completed under this indenture shall | there may then be no default —ow the Trustee to pos- 


divest all interest whatsoever of the Railroad Company in } session, may surrender to the Trustee t 


e whole or any part 


the mortgaged premises, and shall be a perpetual bar against | of the property hereby conveyed for any period, fixed or in- 
it and against all persons claiming the same or any part | definite. The Trustee shall thereupon manage said property 


thereof. But in case of a foreclosure or sale subject to the 


in accordance with the provisions of this indenture, and 


lien of the prior lien bonds, then the holders thereof shall | shall apply the income thereof as provided in Section 3 of 
have all their rights and remedies to the same extent] this article. Upon application of the Trustee, and with 


as though there had been no foreclosure or sale here-| consent of the 


ilroad Company, a receiver or receivers 





under. may be appointed with all the rights and duties by this sec- 
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tion conferred upon the Trustee. Whenever a receiver 
shall be appointed under this section or otherwise, the 
Trustee, from and after the time when it shall become a 
arty to the proceedings, shall be entitled to receive all the 
income of the property for the benefit of the bondholders. 
THE PROPERTY TO BE SOLD ONLY AS AN ENTIRETY. 

Sec. 22. In the event of any sale pursuant to any provi- 
sion hereof, the whole of the property hereby pledged shall 
be sold in one parcel and as an evtirety, including all the 
right, titles, estates, railroads, equipment, franchises, 
leases, leasehold interests, contracts, stocks, bonds, and other 
real and personal property of every name and nature. And 
the Trustee is hereby appointed the true and lawful attor- 
nex, irrevocable, of the Railroad Company, in its name and 
stead to make all necessary deeds and conveyances. 

UNTIL DEFAULT THE RAILROAD COMPANY TO RECEIVE IN- 
COME OF SECURITIES PLEDGED. 

Sec. 23. Until default of either principal or interest, or 
otherwise, and until some proceedings shall be taken in re- 
spect thereof, or until a receiver shall have been appointed, 
the Railroad Company shall be entitled to receive all interest 
and dividends payable in respect of any bonds or stocks 
transferred to the Trustee. 

UNTIL DEFAULT RAILROAD COMPANY MAY VOTE ON STOCKS 
PLEDGED. 

Sec. 24. Until default the Railroad Company shall have 
the right to vote upon all shares of stock pledged hereunder 
for all purposes not inconsistent with the provisions of this 
indenture. 

CORPORATE EXISTENCE OF THE SEVERAL COMPANIES TO 
BE PRESERVED, 

Sec. 25. The Trustee shall do whatever may be necessary 
for the purpose of maintaining the corporate existence of all 
companies whose shares are pledged hereunder, and for such 
yurposes may transfer so many shares of the several compan- 
les as may be necessary to qualify persons to act as directors. 

DEFAULT ON BONDS PLEDGED AS SECURITY. 

Sec. 26. Upon default in the payment of principal or inter- 
est on any of the bonds pledged hereunder, then the Trustee, 
unless it holds more than a majorit¢’ of the stock of such 
obligor, shall proceed as follows: 

(1) In any case where more than 85 per cent in amount of any one or 
more issues of the bo ds of such obligor are pledged hereunder and (2) 
in other cases according to its d:scretion, the Trustee. upon the written 
request of the Railrvad Company, and not otherwise, shall cause 
projer proceedings to be instituted t» foreclose the mortgages by 
which such bonds shall be secured. And if the property covered by 
such mort. ages shall be sold under foreclosure, the [Trustee shall, if it 
hold more than 85 per cent in amount of the bonds thereby secured, 
cause such property to be purchased in behalf of the Railroad Com 
pany, if the amvuunt bid on such sale shall nt exeeed ths full amount 
due on tLe ent’re issue of such bonds, and the cost of such suit and 
sale; and the Railroaa Company shail furpish the necessary cash to 
pay such cost, any claims havivg pr ority over the mortgge fore- 
closed and the dividends accruing from such sale on apy boods nut 
held by the Trustee. The lien of this indenture shall immediately at- 
tach to the property so purchased. 

In case after default uvon any of the bonds pledged foreclosure or 
other proceedings shall be taken, otherwise than at the instance of the 
Trustee, the trustee shull take such steps as in its discretion shall be 
best calculated to prot: ctits interests hereunder in respect of such 
bonds, and for this pur pose it way join in avy plan of reorganization. 

No such action of the Trustee shall relieve the Railroad Company 
from any liability hereunder by reason of such default. 

When the Trustee shall receive moneys arising from the foreclosure 
of any mortgage executed to secure the payment of bonds pled:ed 
hereunder, it shall avply such moneys in the manner provided in Sec- 
tion 29 hereof for the application of money arising from the release 
of real property mortgaged hereunder. 

In the event of the dissolution of any corporation of whose 
capital stock the greater part shall be held hereunder by the 
Trustee, such action may be taken as the Trustee in its dis- 
cretion shall deem most expedient for the conservation of 
the interest of the trust estate in such property, either 
through the agency of a successor corporation or otherwise. 
COMPANIES WHOSE SECURITIES ARE PLEDGED MAY BE 

CONSOLIDATED WITH THE RAILROAD COMPANY ON TERMS 

APPROVED BY TRUSTEE OR A MAJORITY OF BONDS. 

Sec. 27. Any company whose shares are pledged hereunder 
may be consolidated or merged with, or sold to, the Railroad 
Company, but only upon terms approved by the Trustee, or 
by the holders of a majority in interest of the bonds hereby 
secured. But in such event this indenture shall immediately 
become a lien upon the property of such company with the 
same force as if expressly conveyed by this indenture, and 
the holders of the bonds hereby secured shall always have as 
full and complete a lien upon such property as that herein 
created by the pledge of the stock and bonds of such con- 
stituent companies to the Trustee hereunder. 

SAID COMPANIES MAY LIKEWISE BE CONSOLIDATED WITH 
EACH OTHER ON LIKE CONDITIONS. 

Said companies may also be consolidated with each other, 
but only upon such terms as shall be approved by the Trustee 
or by the holders of a majority in amount of the bonds 
hereby secured, and only on the condition that the portion 
of the capital stock of any such consolidated or merging 
company (but never less than a majority thereof) issued in 
lieu of any stock previously pledged hereunder shall always 
bear to the total capital stock a proportionate relation at 
least as high as that borne by such previously-pledged stock 
tothe total capital stock of such constituent companies. 
Such portion of the stock of such consolidated or merging 
company shall be assigned to and deposited with the 
Trustee, 
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DEFAULT—TO AVOID FORECLOSURE FOUR-FIFTHS OF THE 
BONDS HEREBY SECURED MAY AUTHORIZE LIENS 
PRIOR HERETO, PROVIDED THE BONDS OF THIS 
(ISSUE SHALL BE UNAFFECTED AS TO AMOUNT 
OF PRINCIPAL, RATE OF INTEREST, ETC. 

Sec. 28. If in order to preserve the franchises of the Rail 
road Company and to avoid foreclosure sale following de- 
fault, any plan of reorganization shall be proposed for the 
modification of this mortgage, so far as to authorize the 
creation of new liens prior and superior to the lien hereof ; 
then and in every such case registered holders of four-fifths in 
amount of outstanding bonds hereby secured, by writ- 
ing, may direct the Trustee in behalf of all the holders of all 
bonds then or thereafter issued hereunder to acquiesce in 
the provisions of such plan. Said plan may also provide for 
the interests of other creditors and lienors and of the share- 
holders of the Railroad Company. 

This special power, however, is granted to the registered 
holders of four-fifths in amount of the bonds upon the ex- 
press condition, that no bond hereby secured and then out- 
standing shall be changed as to amount or date of payment 
of principal or rate or dates of payment of interest. 

Thereupon, but not otherwise, the Trustee shall by writing 
acquiesce in the provisions of such plan, and such acquies- 
cence by the Trustee shall constitute the irrevocable assent 
of all holders of bonds and coupons hereby secured to any 
such accepted modifications as set forth in such plan and 
necessary to give effect to such provisions thereof. All such 
modifications so affecting this indenture and the bonds and 
coupons hereby secured shall be reduced to a written agree- 
ment between the Railroad Company and the Trustee, and 
such agreement shall be recorded in New York County, New 
York; Passaic County, New Jersey; Susquehanna County, 
Pennsylvania; Marion County, Ohio; Huntington County, 
Indiana; Cook County, Ulinois, and thenceforth shall be 
deemed to be part of this indenture, and therefore the 
lien of this indenture and of the bonds hereby secured, shall 
be deemed to be and shall be subordinate to such new and 
prior liens created pursuant to such plan, but only to the 
extent specified in such written agreement. 

But it is especially provided that tthe consent of the 
holders of four-fifths of the prior lien bonds shall be requis- 
ite to the creation of any new lien or charge in priority to 
the prior lien bond. 

Registration for any purpose of this section shall be suffi- 
cient if then or theretofore made and then continuing in 
any manner permitted by Section 14 of Article One of this 
indenture. 

RELEASE OF PROPERTY FROM LIEN HEREOF, 

Sec. 29. Provided there exists no continuing default, the 
Trustee, upon request of the Railroad Company, may in its 
discretion release from the lien of this indenture any prem- 
ises used for stations, depots or other buildings; or for other 
uses not connected with the maintenance or operation of 
the lines of railway, or any premises which may have been 
acquired for the supply of gravel, fuel and other materials; 
yrovided that in the judgment of the Trustee such prem- 
ises shall no longer be requisite or expedient to be retained 
for such use. Likewise it may release any parts of the line 
of roadway, or of the depot grounds, buildings or accommo- 
dations connected therewith which at the time of such re- 
lease may have been thrown out of use and have ceased 
to form part of such lines of railway by reason of the 
straightening, alteration or abandonment of the railway. 
But this power of release is to be exercised only in case the 
Railroad Company shall sell the property released because 
no longer required for the uses of such railways. 

The proceeds of all such sales shall be invested in the pur- 
chase of other property, real or personal, which shall be con- 
veyed to the Trustee, subject to all the trusts hereby de- 
clared, or in the purchase of bonds hereby secured (which 
bonds shall forthwith be canceled and delivered to the 
trustee); or in betterments or improvements, or in some 
other way, to the benefit of the mortgaged premises and 
satisfaction of the Trustee. When such released premises 
shall have been thrown out of use, or shall have ceased to be 
required, by reason of changes of the line of the road or 
change of depot grounds, buildings or other accommoda- 
tions, the substitutes therefor acquired by the Railroad Com- 
pany shall become subject to the lien of this indenture, the 
same as though specifically mortgaged hereby, and they 
shall be conveyed to the Trustee by appropriate deeds for 
the purposes of this indenture. The Railroa Nag oy | shall 
also have full power, according to its discretion, to dispose 
of such portion of its machinery, equipments and imple- 
ments as may have become unfit for such use, replacing the 
same by new machinery, equipment or implements, which 
shall become subject to this indenture. 

ALTERATION OF LEASES, CONTRACTS OR TRACKAGE RIGHTS. 

Sec. 30. In case at any time it shall in the judgment of 
the Trustee be for the interest of the bondholders hereby se 
cured that the Railroad Company shall make changes or 
alterations in, or substitutions of, any leases, contracts or 
trackage rights by which access is now secured to any points, 
the Railroad Company, with the written consent of the 
Trustee, may make any such changes, alterations or substi- 
tutions, and may execute all such instruments in writing 
as may be necessary. ' 

At the same time ample provision shall be made by instru- 
ments in writing, so that such modified, altered or substi- 
tuted leases, contracts or trackage rights shall be forthwith 
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subject to the terms of this indenture in the same manner as 
the then existing leases, contracts and trackage rights. 
OBLIGATION AND LIABILITY OF TRUSTEE. 

Sec. 31. The Trustee shall not be answerable for the de- 
fault or misconduct of any agent appointed by it in pursu- 
ance hereof, if such agent be selected with reasonable care; 

‘or for anything whatever in connection with this trust ex- 
cept misconduct or gross negligence. The Trustee shall not 
be under any obligation to take any action towards the en- 


forcement of the trust hereby created until it has re- , 


ceived reasonable indemnity against expense or liability ; 

nor shall the Trustee be required to take any action upon 

any breach of any covenant contained herein, except after 

written notice from one or more of the holders of the bonds 

hereby secured, together with tender of indemnity. The 

Trustee shall be entitled to reasonable compensation. 
MEANING OF TERMS USED. 

Sgro. 32. The word “Trustee,” as used in this indenture. 
shall be held to mean the Trustee for the time being, and 
the words ‘‘Trustee,” ‘‘bond,” ‘“‘bondholder” and ‘‘holder” 
shall include the plural as well as the singular number, and 
the term “majority” shall signify ‘‘majority in amount,” 
whether or not so expressed. 

RESIGNATiON AND REMOVAL OF TRUSTEE. 


Sec. 33. The Trustee may resign by giving notice thereof | 


to the Railroad Company and to the bondholders, by adver- 
tisement at least twice a week, for six successive weeks, in 
newspapers in New York, N. Y., and London, England,and by 
due execution of the conveyance herein required. 

The Trustee may be removed at any time by an instru- 
ment in writingu nder the hands and seals of the holders of 
three-quarters in amount of the bonds secured hereby and 
then outstanding. 

A NEW TRUSTEE MAY BE APPOINTED BY A MAJORITY. 

In case a Trustee shall die, or shall resign, or be removes 
as herein proviied, a majority in amount of holders of th 
bonds then outstanding hereunder shall have the right and 
power by instrument in writing under their hands and seals 
to appoint a new Trustee to fill such vacancy. Until such 
appointment be so made by a majority of the bondholders, 
the Board of Directors of the Railroad Company may 
appoint a new Trustee to fill such vacancy for the time be- 
ing. Should any vacancy be filled by the Railroad Company 
under the foregoing provision in that behalf, it shall be com- 
petent for any Judge of the United States in and for the Sec- 
ond Circuit, or for any Court of competent jurisdiction in the 
yremises, upon the application of a majority in amount of the 
Lendhaiders, to annul such appointment and to appoint as 
Trustee the nominee of such majority. 

ALL COVENANTS BINDING ON ANY SUCCESSOR COMPANY. 

All the covenants and agreements in this indenture con- 
tained by or in behalf of the Railroad Company shall be 
binding upon its successors and assigns. 





Union Elevated RR. (Chicago ).—Construction.—As to§the 
building of this road the Chicago Tribune says: 

The Union Loop, which is tofurnish a down-town way for the four 
elevated railro .ds of Ch cago. is te be so far completed withiu three 
mMontus that tevlns may be :ua int») the dowu-tow 2 busiusss district. 
Contr.cis hive beea let for voustractiva south on Wab sh Avenue 
from Like stre- t to Congress, and the work must be com, lete ibs April 
1. The uerth line is to be the present line of the : ake 8 reet, wud the 
Fifth Avenue iine. wuich is now under constructio :,is to be com- 

lete! tth sam:tims. Heavy penalties are proviiel for avy de ay. 

tis the tutention to have the thre: sides of the loop -ormpleted and to 
begin run tug teains upou them. leaving the svuth line of the loop to 
be comple ed in the future. This gives ewh of tie thres eleva el 
roads &@ Guavection iuto the dowu-town districe, and while i; will not 
be uss ..tisfscter, from ali standpoi sts as Would the ruouing of tratas 
around tue comp eed loop, i will still without que-tion have a decided 
effect iu increasing p.:sseuger traftic.—V. 61, p. 926. 

Union Pacitie Ry—Listing.—The New York Stock Ex- 
change this week admitted to the list $11,155,000 Mer- 
cantile Trust Company engraved certiticates of d-posit for 
Union Pacific first mortgage 6 per cent bonds of 1896-i894; 
$733,000 certificates of deposit for Kansas Pacific first mort- 
gage 6 per cent bonds of 1885 ; $1.627,000 certificates for sim- 
Yar bonds of 1896 and $2,578,000 Denver Extension assented 
6 per cent bonds of 1899.—V. 62, p. 42. 

Opposition Plan.—H. Livi~gston Rogers, 9’Pine Street (see 
V. 62, p. 42) and V. 61, p. 1066), has issued a circular in the 
shape of a petition to Congress asking the co-operation of 
the Gover: ment ina reorganization of tne Uaion Pacitic main 
line ind-pendently of the Kansas Pacific. The main line, he 
says, Is earning about $3,800,000 net per anoun, and he pro- 
poses that there be i-sued thereon $35,000,00u first mortgage 
414 per cent bonds and $40,000,000 second mortgage 5 per 
cent bends, iavolviog a total annual interest charge of 
$8,575,000. Of these new bonds there would be set apart to 
discharge the d-bt due the Government the $40,000,000 sec- 
onds and $7.300,000 firsts. As, he says, these new seconds 
would be amply secured, the right would be reserved to the 

resent st'ck of the Union Pucific to subscribe for them in 

eu of assersinents.—V. 61, p. 40. 

West End Street Ry.—Rockford Traction (Rvekford, Tl.) 
For. closure Sale-—YThe West End S reet Ry. has been sold 
to Bentley Ma-stick, of Chicago, represeatiiz the Title Guar- 
antee & Trust Company of Chicago. Tne Rockford Traction 
Co, was recently incorporated with acapital stock of $300,- 
000 by C. H. Moore, H. L. Jewell and W. F, Burns, presum- 
ably #s successor to the old company and possibly to absorb 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, January 10, 1896. 
There is a disposition toward more hopeful tone ia com- 
mercial circles. Toe belligerent feeling over the Verezuelan 
question his so far subsided that threatening c >mpli :ations 
between this country and Great Britain are regarded asa 
very remote contingency ; and some alarm felt in r-gard to 
European political affairs during early portion of week has 
toward the close moderated. Tne offering of Government 
! bonds for purposes of replenishing gold in the Treasury asa 
‘* popular ” subscription failed to receive satisfactory re-ponse, 
and served to protract confusion in financial aff irs; but there 
is contidence felt that the loan will soon be taken up through 
other methods and the desired relief afforded. Merchants 
‘ are not as yet sufficiently confident to aband on the very con- 
servative methods noticeable for several weeks past, and quite 
generally abstain from speculative ventures of importance in 
staple com:nodities ; but since the taking of inventories at 
first of year, retailers and jobbers have been ordering suvplies 
more freely to replenish vroken assortments, Advices from 
the wheat belt suggest possi»le danger in some seccions to 
fall-sown grain, through influences of low tempera:ure, but 
no positive injury reported. 
There has been a moderate amount of business transacted 
| in the market for lard on the spot, and prices hive further 
advanced, closing steady at 5°75:. for prime Wesrern, 5°35c. 
| for prime City and 6 15c, for refiaed for the Continent. The 
| speculative dealings in the market for lard futures have been 
very limited but prices have continued to advance ia response 
to stronger advices from the West, where buying has been 
general, stimulated by smaller receipts of swiue at primary 
points, closing steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 





} Sat. Mon, Tues, Wed, Thur. Fri. 
Javuuary......ce0-- ecceee™ 5°65 5°75 5°65 5°70 580 5°75 
ET ccccctccsnsssenesncadl Sate --- «85°95 «6605 «6610S 607 


A fairly large basiness has been transacted in pork and 
prices advanced, closing firm at $10@$.10 50 for mess, $10 50 
@$11 for family and $11@$!2 25 for short clear. Cut meats 
have sold slowly bus prices have been steady, closing at 
4%c.@5\4c. for pickled bellies, 12@10 lbs. average, 4c, 
fur pickled shoulders and 8c.@8l{c. for pickled hams. Beef 
hes been quiet but sieady, closing at $75) a@$350 for 
exira mess, $9@$10 for packet, $10 00@$i3 00 for family 
and $1600@$1800 for extra India mess, Beef hams 
have been without change, closing steady at $1550. Tallow 
has been moderately active and prices have advancad slight- 
ly, closing steady at 3%c. Oleo stearine has been quiet but 
steady at 5c.; lard stearine has been dull and unchaag-d at 
6c. Cotton seed oil has been quiet but steady, closing at 24@ 
2414c. for prime cru le and 28@28éc. for prim yellow. But- 
ter has been quiet but steady, closing at 16@2%5c for creamery. 
Cheese has been fairly astive and steady, cl sing at 7144 @10'éc. 
for. State factory, full cream. Fresh egys de. lined sharply to- 
day und-r heavy receipis, and the close was easy at 2Jc. for 
choice Western, 

C ffee, under iofluence of light demand and pressure to 
realize agalost increasing supplies, has shownoafurth-r de- 
cline in price. Rio quoted at 14c. for No. 7, good Cucuta 
\7'gc , and standard quality Java 2544@26:. Speculation 
for future delivery was limited and with much effort ‘to 
realiz+ on ‘‘long” holdings cust receded, but at the close 
was inclined to a trifle more steadiness. The following were 
the final asking prices. 

Tan... .c.cce eos. 13°2*0. | April ..... o cock FOG, | TURF cccccs cece 12°250, 
ol 3°02 6. | May ..... cccee 12°60c. | Aug.... .......12°000, 
Mareb....00 ..-.13°006. | June....... ....12°406. | Sept ...........11°806, 

Raw sugars sold with less freedom, but with small supplies 
on hand and continued indications of a very short cane crop 
importers remained firm at full former rates, Centrifugal 
quoted 3%4c. for 96-deg. test and muscovado at 334 >. for 89 
deg. test. R-fined sugar quiet and cost reduced; granulated 
quoted at 47gc. 

The warsec for Kentucky tobacco has been quiet, but owing 
to small supplies prices bave held steady. Szed leaf tobacco 
has continu-d to sell slowly but prices have been unchanged 
and steady; sales fur the week were 825 cases; also 800 bales 
Havana at 68c @$1 05, and 150 bales Sumatra, at 60c.@$2 80 
in bond. 

There has been slightly more activity to the trading in the 
market for Straits tin, and prices have advanced i: resoonse 
to stronger foreign advices, closiog firm at 13'25@13 30c. 
Ingot copper has been neglect-d and nominal pric-s have 
been lowered slightly, closing at 9°8)@10c. for Like. Lead 
has been dull and prices have further declined, closing easy 
at 3°. for domestic, Spelter has advanced, cl siag at 3:90@ 
4‘00c, for domestic. Pig iron has been quiet, closing at $12 00 
@14 00 for domestic. 

Reficed petroleum has been quiet but steady, closing at 8c. 
in bbls,, 5°50c. in bulk and 8°75c. in cases; cruije in bbls, has 
been nominal; naphtha unchanged at 8'25c. Crude certifi- 
cates have been quiet, closing at $1 49 bid. Spirits turpentine 
has advanced and the close was firm at 3ic.#3ilgc. Rosins 
have been dull and weaker, closing at $1 69@31 6214 for com- 
mon and good strained. Wool has been ia fair d-mand and 
firm Hogs have continued to sell slowly and prices have 





the entire street ralway system of the city. 


been easy 
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COTTON. 
Fripay NIGHT, January 10, 1896. 

THE MOVEMENT OF THE CRopP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 135,322 bales, 
against 176,424 bales last week and 223,949 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
3,679,988 bales. against 5,595,698 bales for the same period of 


1894-5, showing a decrease since Sept. 1, 1895, of 1,415,710 bales. | 























Receipts at— Sat, | Mon. | Tues. | Wed. | Thurs.) Fri.«| Total. 
Galveston...... 7,340, 6,107, 2,600) 4,298) 2,549 3,100) 26,034 
Tex. Citv, &c. Z19] ...-- | -cccee je 2,316) 6,183 
New Orleans... 9,134) 5,063) 9,562) 8,765) 2,797 5,558 | 40,879 
Mobile .... .-.-.-- 1,082 1,468) —_ 503 696 302; 6,384 
Florida.........] ----<. aes | cence | csces 244| 244 
Savannah ...... 2.670 3,277) 2,811) 2,291; 1,263 2,113) 14,430 
Brunsw’k, &.} ...... gee Bee ae | 1,901; 1,901 
Charleston ..... 598 937 312 860 999) 1,495) 5,201 
Pt. Royal, &c. on eer S seueen | 136) 136 
Wilmington .... 282 87 386 216 378 595) 1,944 
Wash’ton, &c.} ..... ones ie a ee 19) 19 
Norfolk.........; 2,758) 3,373) 1,749 615; 3,153 2,189) 13,837 
West Point.....) .....- 513 958 349} ....0 469; 2,289 
N’port N., &C.) cece] -eeeee|  -nnee a -.| 1,304) 1,304 
New York...... ase 1,077} 1,033 950) ....-. 1,720| 4,780 
Boston ......-.. 1,419] 1,306 756) 1,771| 1,389 820) 7,471 
Beltimo#re ...ccc] cecece] cecoce] ccccce ‘ai 1,363) 1,368 
Philadelph’a,&c 68 139 68 100 185 358 918 
Tot’ls this week! 25.570| 23,347| 22,568] 24,336) 13 449] 26.052|135.322 











The foll win zg sho ws the week's tov sl receipts, ths total since 
Sept. 1, 1895, an I the stosk to night, conpared with | st year. 















































Secstnte to 1895-96. 1894-95. Stork. 
10. This |Since Sep.| This |Since Sep. 
Jan. 10. | Week. | 1, 1895. | Week. | 1, 1894, | 2896 | 1895. 
Galveston...| 26,0341) 710.090) 50,631/1,302.873| 142,791| 275,874 
Tex.C.,&0.| 6,193} 67,282 693) 45,253) 17,674) _...... 
New Orleans} 40.879/1,223,144| 69,443/1,765,376| 409,353| 357,818 
Mobile .. .... 6,384| 139,857) 4,940) 172,950) 35,385, 43,074 
Florida ...... 244) 19,624 276| 16,70u | a 
Savannah ...| 14,430} 544,501) 18 776| 717,464) 89,374, 110,866 
Br’wick, &c} 1,901| $7,814] 6,104) 114,866 6,753 1,726 
Charleston ..} 5,201) 218,013) 5,689) 324,899) 44,593) 67,490 
P.Royal,&e 136| 37,793] ...... 87,880) | ane 
Wilmington.| 1,944) 136,943) 2,498] 203.543) 24,239) 20,234 
Wash'n, &¢. 19 679 21 834 
Norfolk . .... 13,837} 204,796) 13183) 344,576) 60,146) 64,755 
West Point..| 2,289] 132,970] 9,866) 217,962) 13,058] 25,603 
N’p’tN.,&e} 1,304} 10,934) 1,179] 30,507 1,207 6,408 
New York...| 4,780] 25,562| 8,744) 79,972) 192,225! 132,792 
Boston....... 7,471) 64,569} 6,458) 37,719) 38,000) 39,000 
Baltimore 1,36-| 25,845) 3,268] 61,293) 26,71! 16,575 
Philadel., &c. 918} 24,572| 5,972/ 68,026) 11,313) 13,511 
Totals ..... 135,32213,679,988!207,74615,595,693!1,1 12,81211,175,731 





In order that comparison may be made with other years, we 
give below th» totsls at lea ling ports for six seavons. 
































Receipts at—| 1396. | 1895. | 1894. | 1893. | 1892. | 

Galves’n &o,| 32,217] 51,329, 2u,394) 22,435! 23,551| 18,639 
New Orleans} 40,379; 69,413) 49,981) 45,615) 72,910) 53,267 
Mobile ...... 6,334, 4.910| 7,435) 4,229| 3,963) 5,500 
Savannah...) 14,4'0) 18,776) 14,515) 11,562) 11,617) 19,913 
‘Uhas’ton, &o} —5,337| 5,489) 6,623, 4,090, 6,919) 11,211 
Wilm'ton,&o} 1,963) 2,519 4,413) 5,501! 1,457) 5,300 
Norfolk ..... 13,437) 13,183] 9,374] 3,495) 10,362) 22,253 
W.Point,&e.) 3,593} 11,045) 7,352) 3,363) 11,116) 17,044 
Allothers...| 14,682} 30,822) 14,226) 14,496) 20,328) 16,723 
Tot. this wk.) 135,322) 207,746) 134,813] 114,841| 162,75) 174,455 
Since Sept. 1 3679,933'5595, 93/4482,775'3307,40 2/5144, 195]4837,613 





The exports for the wees ending this evening reach a total 
of 112,918 bales, of which 51,9:1 were to Great Britain. 21,510 
to France and 33,587 to the rest of the Continent. Below are 
the exports for the wesk ani since yeptember |, 1895. 


























Week Ending Jan. 10, 1896 | From Sept 1, 1895, to Jun. 10, 1896. 

Ecvorted ta— Expo ted ty - 

Exports ; 

from— Greist Conts-| Tot «| Great C nii- 

Brit’n.| Franc) nent. | Werk. | Britain.|France) 4 ¢,¢, | Total. 

Galveston..... 28,185) 6,853) 4,78>) 35.222] 255,237) 71,96 | 107 L»>| 431,458 
Tex. City, &c . 3) 1,000 650) 1,9 12,125] 2,50) 22164) 48.842 
New Orleans..} 8,372) 6,612) 7,644) 22,431] 310,244/105,507) 279,381] 785432 
Mobile & Pen | 5,912) ......) ...... 5,412} 46,363) ...... 15,062} 61,425 
Savannah .....| ...... 6,221; 5,2 0) 11,42 35,383) 26,319) 180,605] 212,440 
PON cl cisccdd cscsee 8,650] $3,650] 382,322) ...... 15,195} 47,517 
Charleston*. EE Staced, sescia 5,440} 59,073) ...... 115, 74) 174,347 
ee eS ees eee a SRS ...:.. 73.544| 101,775 
ee ee Eres 400 400) 17556) ...... ¥%,22!| 20,779 
West Point.... geelll  gasceah “edaakel. daueal MCE | cdessal dae andes 9,430 
N’p’t News, &c} 1,°84) ......) ...... 1,0°4 J ee eres 5,407 
New York..... 4,.2'8 723} 11,773] 16,777) 122684] 1291:| 103,338) 239,74) 
Boston......... | re 183} 1.220} 10382") ...... 1,249) 104,574 
Baltimore......| 2,013 veoe] 2,740] 4,75 36,272 950} 28851) 66,053 
Philadelp’a,&c| ......] ...... 1,556] 1,550 i ere 12213} 13,498 
Total....... 51921) ZL.510) 33,58 |112,018/1,075,83./310 54:| 9 7,74.|2 344,122 
Total. 1994-95.]175 441! 24.323! x88 ’6 290.58) 1,905,215 524.428 1.440 13° 3.'29 74 














* Including Port Royal. 


| Lambert & Barrows, Produce Exchange Building. 


In addition to above exports, our telegrams to night also 
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports nimal. We ald similar fizures for 
New York, which are prepared for our spacial use by Messrs. 




















ON SHIPBOARD, NOT CLEARED FOR— 

Jan. 10 at— | 7 | | Leaving 

| Great | n. ,| Other | Coast- | Stock. 

Britain. France. Foreign) wise. Total. 

| New Orleans...) 28,787 12,550 | 20,914! 1,753 64,000 345,344 
Galveston... 31,310) 8,993) 2,434) 8,935) 51,727 91,064 
Savannah... None.| None. 2,000 3,000 5,000 84,374 
Charleston . Noue. | None. 2,000 900 2,900 41,693 
Mobile .... : 3,000 | None.) 3,000; None. 6,000 29,385 

Norfolk ..... -| 10,000} None.| 2,500| 10,000} 22,500 37,64 
New York..... 6.800 750 | 7,300, None.| 14,450 177,375 
Other ports..../ 31,000) None. | 23,000 None. | 54,000 84,945 
Total 1896. ..| 110,897 | 22,293 63,148 24,613 | 220,936] 891,826 
Total 1895...| 179,461 | 51,781 |113,699| 22,065 | 372 OU} ~=803,725. 
Total 1894...| 137,333 | 29,141 | 75,702) 13,936 | 256,1621 905,724 











Speculation in cotton for future delivery at this market 
has been slow and careful. Much of the business transacted 
was between local operators, the outside trading public 
evincing little interest beyond protecting or liquidating pre- 
vious engagements. Saturday’s market was dull and prices 
lost 6@7 points under tame foreign account and a crop move- 
ment for week rather beyond calculations. There were no 
new features of importance on Monday, and prices 
after fluctuating somewhat under manipulation of loca, 
traders, closed 3 points off. On Tuesday there was 
considerable effort to sell the offering, including some 
good-sized blocks of long cotton, under waich prices 
declined 11 points, closing steadier. The weakness of tone, 
however, led to some over-selling, which, together with 
stronger foreign advices, alarmed the shorts, aid a brisk de- 
mand to cover was developed on Wednesday that stimulated 
an advance of 15 points, 2 of which were lost before the 
close. Yesterday a momentary steadiness was shown but 
no important demand developed, prices fell away and closed 
6 @ 7 points net loss. To-day the market was under local 
manipulation, closing with about 8 @ 9 points net gain- 
Cotton on the spot sold moderately at irregular prices, clos, 
ing at 8 5-l6c. for middling uplands. 

The total sales for forward delivery forthe week are 909,800 
bales. For immediate delivery the tutal sales foot up this week 
2,993 bales, inviuding 434 for export, 2.2u¥ for consumption, 
—- for speculation and 300 on contract. The following are 
the official quotations for each day of the past week— 
Jaouiry 4 to January 10. 

nates on and off middling, as established Nov. 22, 1893 
and revised Dec. 11, 1395, by the Revision Committee at which 
grades other than middling may be delivered on contract: 

Pair .cone--0s -senne--00-C. 114 On. 
Middling Fair. ....... ... % On. 
Strict Guod Middling..... 42 on. 
Goud Middling..........«. 5,4 On. 
Strict Low Middling...... 3) off. 


Low Middling ............ 33 off. 
Strict Good Ordinary..... 


On this basis the prices for a few of the grades would be as 
follows. 


UPLANDS, 


Good Ordinary..........6. off. 
Good Middling Tinged... Even. 
Strict Middling Stained... 7, off 
Middling Stained......... % off. 
Strict Low Mid. Stained.. 25,, of. 
Low Middling Stained....1% off. 








Tues| Wed; Th. | Frit. 











Good Ordinary ........ 73,.| T5.4| 74 716 
Low Middling... 731g 75, | 77% 7'Big 
Middling ... . 83, | 86] S44 | 85i¢ 


Goud Mid Iling 












































fiddling Fatr...... .-.. 9' 4! 96) 98 | Mig 
GULF. Tues| Wed! Th. | Fri 
Good Ordiaary.......c0c0 cesses) 79;. | 7%¢@ | 77 6 | 7%- | 79 T516 
Low Middling ....c0-.c.--e0--0-) 83,g | 8%ig | 8'.6| 831g | 88 8316 
Middling ..... came -coccnce-ceees| 8%1— | 8914 | 87 6 | 8%14 | 84a | 8% 
Good Middling..........--es-<00| 878 87 8% 87, 8! | 8% 
Midaliog Pair. ....cco.cce «cose | Dial Oya | 95.6) Dye 3g 916 
STAINED. |Sat. Mon Tues Wed, Th. | Fri. 
Low Middling.......c.-cecscenee Zia | Zlig | 6'5.6 Thig | 7 lyg 
Widdling ... ........-.0--0 ereee| 7 51g 715,¢) 71 16) 7'536) 77% Tibig 
Strict Middling -....... -.+--0+| S'c | 8's9 7213,| 83 9 | Sto] 83a 
Good Middling Tinged.........' 85.0 | 85, 83;e | 85.41 84 | Shig 











MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- - -| Con- Futures. 
port. | Sump. | ’’n| tract, | Total. 

Sat’day .|Easy.... .. conees - 95) .... eons 95] 102,400 

Monday.) Kasy .... ....... 484 990) .... ----| 1,474] 108,2 
Tuesday |uiet at 1g dec . hide BM. ical 300 414} 200,900 
Weil’day/Q’t & st’y, 4g -d.. ee 105} .... -.--| 105] 194,500 
Thur'd’y| Easy at ‘16 dec, datas 6353} .... bem 65%] 160. 00 
Friday ..|(quiet at 1,, adv. aa: ae dani 247| 143,500 
Tete | sasée :~ccsnncons 434) 2,209| .... 300[ 2,993] 909,800 
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THe SALES AND PRICES OF FUTURES at New York are 
shown by the following comprehensive table. 
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October, for October, 513,600; September-November, fur November, 
417,200; September-December, for December, 1,697,200. 

The following exchanges have been made during the week: 
“OS pd. to exch. 1,200 Feb. for Mch. | ‘10 pd. to exch. 400 Mech. for May. 
“18 pd. to exch. 400 Feb. for May. | ‘07 pd. to exch. 200 Feb. for Mch. 
“O07 po. to exch. 300 Feb. for Mch. | ‘07 pd. to exca. 1,000 Feb for Mch. 
“15 p*. to exch. 3,100 Mch.for J’ne. | "10 pd. tv exch. 1,400 Mch.tor May. 
“10; d. toexch. 1,100 Mch.for May. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 10), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895 1894, 1893, 

Stock at Liverpool ..... bales. 1,116,000 1,309,000 1,418,000 1,613,069 
Stock at London.............. = 5,000 ~—_ 7,000 6,000 4,000 

Total Great Britain stock. 1,121,000 1,316,000 1,424,000 1,617,000 
Stock at Hamburg...........-. 23,000 20,000 20,000 1,500 
Stock at Bremen.............. 231,000 251,000 215,000 140,000 
Stock at Amsterdam ..... .... 8,000 14,000 15,000 19,000 
Stock at Rotterdam ...... .... 200 200 200 300 
Stock at Antwerp...... sisi 16,000 11,000 13,000 5,000 
Stock at Havre. ............... 317,000 436,000 399,000 387,000 
Stock at Marseilles..... ...... 5,000 5,000 6,000 8,000 
Stock at Barcelona..... ...... 72,000 70,000 56,000 72,000 
Stock at Genoa......... ...... 40,000 23,000 8,000 6,000 
Stock at Trieste............... 16,000 17,000 17, 9,000 

Total Continental stocks.. 724,200 847,200 749,200 647,800 


Total European stocks.... 1,849,200 2,163,200 2,173,200 2,264,800 


India cotton afloat for Europe 85,000 18,00¢ 70,000 80,000 
Amer.cotton afloatfor Europe 416,000 831,000 644,000 405,000 
Egypt, Brazil, &e.,afit.for E’ pe 68,000 42,000 71,000 51,0 


A ’ 000 

Stock in United States ports . 1,112,812 1,175,731 1,161,886 1,097,761 
Stock in U. 8. interior towns.. 565,410 568,651 451,121 452,704 
United States exports to-day. 21,714 49,069 30,407 20,592 
Total visible supply....... 4,118,136 4,847,651 4,601,614 4,371,857 

Of the above, totals of American and other descriptions are as follows: 


American— 
921,000 1,165,000 1,190,000 1,397,000 
737,000 5 


Liverpool stock......... bales. 
Continental stocks. ........- .. 653,000 37, 555,000 


American afloat for Europe... 416,000 831,000 644,000 405,000 
United States stock........... 1,112,812 1,175,731 1,161,886 1,097,761 
United States interior stocks. 565,410 568,651 451,121 452,704 
United States exports to-day. 21,714 49,069 30,407 20,592 

Total American......... . 3,689,936 4,526,451 4,127,414 3,928,057 

East Indian, Brazil, de.— 

Liverpool stock............/.. 195,000 144,000 228,000 216,000 
SS ae 5,000 7,000 6,000 4,000 
Continental stocks............ 75,200 110,200 99,200 92,800 
India afloat for Europe....... 85,000 18,000 70,000 80,000 
Egypt, Brazil, &c., afloat..... 68,000 42, 71,000 51,000 

Total East India, &c...... 428,200 321,200 474,200 443,800 

Total American........... 3,689,936 4,526,451 4,127,414 3,928,057 

Total visible supply ...... 4,118,136 4,847,651 4,601,614 4,371,857 
Middling Upland, Liverpool... 419g0d. Bl. d 47) ¢d. 53),4. 
Middling Upland, New York. 85, ¢. 54e 851,.¢. 6. 
Egypt Good Brown, Liverpool 65 gd. 4%.d 533d. 5d. 
Peruy. Rough Good, Liverpool 674d. 53d. 6d. 64d. 
Broach Fine, Liverpool....... 433d. 33,,d. 410d. 576d. 
Tinnevelly Good, Liverpool. . 45),d. 33, d. 47),d. 54d, 


{3 The imports into Continental ports the past week have 
been 81,000 bales. 

The above figures indicate a decrease in the cotton in right 
to-night of 729,515 bales as compared with the same date 
of 1895, a falliug off of 483,478 bales fccm the corresponding 
date of 1894 and a decrease of 253,721 bales from 1893. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-vs—is set out in detail below. 
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~) Louisville figures “net” in both years. 

t This year’s figures estimated. 

t Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 18,253 bales and are now 5,241 bales less 
than at same period last year. The receipts at all the towns 
have been 50,745 bales Jess than same week last year and since 
Sept. 1 are 1,435,203 bales Jess than for same time in 1894-95. % 
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Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


— 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending omateclah 
Wednes.| Thurs. Fri. 


Tues. 











Jan. 10 Satur. Mon. 

alveston . . 8 8 715i¢ 77g 771 77, 
oe Orleans 717% 773 77 Ti+ 7 316 Tldig 
Mobile ..--..- 7%. 772 T1516 7% 71816 77 
Savannah... 7316 Ti41¢ Til, 7% 7% 7% 
Charleston. . 7% 7% 73 7% 7% . 7% 
Wilmington. T% 7% 7 7 7% 734 
Norfolk ..... j 746 778 71346 173 77 
Boston ....-- 8416 8516 8514 83 5 851g 84 
Baltimore . - 8's 81g 8lg 81g 81g 81g 
Philadelphia 816 8%6 876 Gx 81g 8954 
Augusta.....) 773 7'3g (778 778 77% =| 71614@8 
Memphis. ... T7546 77. 773 172 77, 7% 
St. Louis. .-.. 8 8 Tig 77 Ti. 7, 
Houston .... 751g | 77%. 77, 71316 7, 77, 
Cincinnati .. 773 77 77. 77, 7% «| 7% 
Louisville. .. 8 8 ~ 8 8 81s 





The closing quotations to-day (Friday) at other important 


‘Southern markets were as follows. 


Atianta ........ 7lg | Little Rock.... 733 Newberry...... Tl 
Columbus, Ga. 733 | Montgomery... 71!,¢| Raleigh........ 75g 
Columbus, Miss ...... Nashville ...... 7% Selma..... ...<- 7% 
Eufaula........ 79,6 | Natchez... .... 75g Shreveport..... 738 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 

Week | Receipts at the Ports. |St'k at Interior Towns.) Rec’pts from Plant’ns. 
Endind~ 1893.94 1894-95 1895-96 1803-04) 1804.95/ 1895-96 1893-04 1804-95 1895-96 

















Dec. 6..... 311,103 351,451 227,001 441 720 484,023 532,688 330,357] 392,460 265,571 
“@ W..... 300,392 363,136 234,059 468,966 501,606 556,372 327,638 380,719) 257,743 
.. 291,975 359,698 222,783 486,159 568,829 585,332 309,168 426,921 251,743 
.. 260,140 312,797 223,949 492,430 609,004 596,822 266,411 352,972 235,439 
76,324 481,977 600,956 583,663 180,248 243,806) 163,165 
10..... 134.813 207,746 135,322 451,121 568,651 565,410, 103,957: 175,441 117,069 









Jan. 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. ', 1895, are 4,212,693 bales; in 
1894-95 were 6,107,014 bales; in 1893-94 were 4,857,730 bales. 

2.—That although the receipts at the outports the past week 
were 135,322 bales, the actual movement from plantations was 
only 117,069 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 175,441 bales and for 1894 they were 
103,957 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We zive below a statement showing the overland movement 
fo. un> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largeiy into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 10 
and since Sept. 1 in the last two vears are as follows. 

1894-95. 


























1895-96. 
January 10. a . 
- Since | Since 
Week. | sept. 1. | Week. | sept. 1. 
Shippea— | | 
Vie St. LOUIS .cocce coceeccccccces 13,464) 357,519, 19,772) 596,004 
is ctinn icecinadinamde. wheat | 6,639) 162,591 7,469 224,837 
Via Parker City........ ca eewe,3 | 141) 12;163| "300 19,630 
ee, een re 45 408) 2,414 
Fin LOUIVINO 660 csccce cecccsse | 3,444; 91,196, 4,197) 116,372 
Te GIROIMEOR. .ncc0 scnscsescses:| 6608 51,619, 2,611, 109,018 
Via other routes, &c.... .....--. | 4,188 52,449 4,382) 93,950 
ne j_— — --- 
Total gross overland.......... | 31,885) 727,582! 39,639/1,161,225 
Deduct shipments— | } | | 
Overland to N. Y., Boston, &c... 14,537, 140,548, 24,442) 250,010 
Between interior towns.........|  ------ 2,310 768 15,131 
Inland, &c., from South......... 747 27,189) 555; 42,029 
Total to be deducted.......... | 15,284) 170,047 25,765) 307,170 








Leaving total net overland*..; 16,601) 557,535) 13,874, 855,055 
~* tneiuding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 16,601 bales, against 13,874 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 297,520 bales. 





























1895-96. 1894-95. 
In aight _ Spinners’ — 
‘akings. | Since - Since 
. Week. | sept, 1.| Week. | sept. 1. 
Receipts at ports to Jan. 10 ..... 135,322 3,679,988 207,746 5,595,698 
Net overland to Jan. 10 .......... | 16,601; 557,535 13,874 855,055 
Southern consumption to Jan. 10) 20,000 384,000 16,000 346,000 
Total marketed ..... ....--...- 1171,923 4,621,523 237,620'6,796,753 
Interior stocks in excess..... .... ir 18,253, 532,710*32,305) 511,316 





Came into sight during week. 153,670) _ {205,315}... -.. 
Total in sight Jan. 10......... as 5,184,908) 222... '7,308,069 
North’n avinnerstak’gs to Jan. 10 31,450 1,043,645, 44,577/1,457,471 

“ Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 153,670 bales, against 205,315 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,153,835 bales. 
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: WEATHER REPORTS BY TELEGRAPH.—Our advices this even- 
Ing by telegraph denote that the temperature has been lower 
generally at the South during the week, and that in the 
greater part of the cotton belt rain has fallen. The precipi- 
tation has not, however, been heavy. 

Galveston, Texas.— There have been ice and heavy frosts at 
most poiats ia the past week. A great deal of planting has 
been done, There has been rain on two days, the precipita- 
tion being seventy hundredths of an inch. [he thermometer 
has ranged from 382 to 68, averaging 55. 

Palestine, Texas.—We have had rain on two days of the 
past week, the rainfall being one inch and forty-nine hun- 
dredths, Average thermometer 36, highest 56, lowest 20. 

Huntsville, Texas.—It has rained on two days during the 
week, with rainfall to the extent of one inch and seventy 
hundredths. The thermometer has averaged 44, the highest 
being 60 and the 1 >west 28. 

Dallas, Texas.—We have had rain on one day of the past 

week, the precipitation reaching eighty hundredths of an 
inch, The tnermom ;ter has averaged 35, ranging from 12 to 
58. 
San Antonio, Texas.—We have had rain on two days dur- 
ing the week, the rainfall being one inch and eight hun- 
—— The thermometer has ranged from 25 to 54, averag- 
ing 40. 

Luling, Texas,—It has rained on one day of the week, the 
rainfall reaching one incb and ten hundredths. Average 
thermometer 40, highest 56, lowest 25. 

Columbia, Texas,—Farmers are plowing and ditching. 
There has been rain on one day of the week, the rainfall , 
reaching forty hundredths of an inch, The thermometer has 
averaged 46, the highest being 68 and the lowest 25. 

Cuero, Texas.—We have had rain on one day of the week 
to the extent of ninety-five hundredths of an inch. The 
thermometer has averaged 43, ranging from 25 to 61. 

Brenham, Teaxas.— Rain has fallen on one day of the week, 
to the extent of one inch and six huodredths of aninch. The 
thermometer has ranged from 24 to 72, averaging 43. 

Belton, Texas —There has been rain on one day during the 
week, the precipitation reaching fifty-four hundredths of an 
inch. Average thermometer 40, highest 60 and lowest 20. 

Fort Worth, Texas.—We have had rain on one day during 
the week, the rainfall reaching sixty-eight hundredths of an 
inch, The thermometer has averaged 36, the highest being 
57 and the lowest 14. 

Weatherford, Texas.—There has been rain on one day dur- 
ing the week, the precipitation being fifty hundredths of an 
inch The thermometer has averaged 34, ranging from 14 
to 55. 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of eighty hundredths. Average ther- 
mometer 46. 

Shreveport, Louisiana.—We have had rain on three days 
of the week, to the extent of sixty-nine hundredths of an 
inch, The thermometer has ranged from 19 to 61, averaging 
41. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippt.—We have had rain on three days of 
the week to the extent of one inch and eighty hundredths. 
The thermometer has averaged 39°39, ranging from 16 to 62. 

Vicksburg, Mississippi.—It has rained on two days during 
the past week, to the extent of ninety-four hundredths of an 
inch. The thermometer has ranged from 22 to 59, averag- 
ing 42. 

Little Rock, Arkansas.—We have had rain on one day of the 
week, the rainfall reaching eighty-six hundredths of an inch, 
Average thermometer 36, highest 62 and lowest 15. 

Helena. Arkansas.—There has been rain on two days of the 
past week, the precipitation reaching one inch and ten hun- 
dredths. The thermometer has averaged 35°6, the highest 
being 54 and the lowest 14 

Memphis, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and thircy hun- 
dredths. The thermometer has averaged 33°4, ranging from 
13°9 to 57:1. 

Nashville, Tennessee.—It has rained during the week to the 
extent of thirty-four hundredths of anioch. The thermome- 
ter has ranged from 10 to 49, averaging 33, 

Mobile, Alabama,.—The week s rainfall has been one inch 
and nine hundredths on three days. Average thermometer 
45, highest 62, lowest 22. 

Montgomery, Alabama.—We have had rain on two days 
during the week, the precipitation reaching fifty-three hun- 
dredths of an inch, The thermometer has averaged 41, the 
highest being 49 and the lowest 33. 

Selma, Alabama.—There has been rain during the week to 
the extent of ninety bundredths of an inch on four days. 
The thermometer ha» averaged 35, ranging from 16 to 54, 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have bad rain on two days during 
the week, the precipitation being sixty-nine hundredths of an 
inch. Average thermometer 39, highest 46 and lowest 17. 

Savannah, Georgia.—Rain has fallen on four days of the 
week, the precipitation reaching forty-two hundredths of an 
inch. The thermometer has averaged 44, the highest being 
65 and the lowest 22. 

Augusta, Georgia.—It has rained on two days during the 

ast week, the rainfall being sixty-nine hundredths of an 
a The thermometer has averaged 389, ranging from 18 
to 60. 
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inch. The  —ccamometer bas ranged from 27 to 63, averag- 


ing 43. 


. . P | 
Stateburg, South Carolina.—There has been light rain on | 
| Dec.6 653 @7% 4 5 @6 


two days during the week, the precipitation reaching thirty- 
three hundredths of an inch. Average thermometer 38:1, 
highest 58 and lowest 19. 

Greenwood, Soutn Carolina.—We have had rain on two days 
of the week, the precipitation being ftiftv-two hundreiths of 
aninch. The thermometer has averaged 38, the highest being 
44 and the Jowest 32. 

Wilson, North Carolina.—There has been no rain during 
the we: k. ‘Ihe thermometer has averaged 33, ranging from 
16 to 54, 

The following statement we have also received by telegraph, 
showiog the height of the rivers at the points named at 
8 o’clock January 9, 1896, and January 10, 1895. 


| Jan. 9,'96.|Jan 10, 95. 
| | a 











Feet. } Feet. 
New Orleans........... Above zero of gauge. 8-7 | 3-0 
Mom; his ............... Above zero of gauge 149 *1'9 
SE iicauncocedsaced Above zero of gauge.| 79 18 
Shreveport............ Above zero of gauge 10°7 *4°6 
Viokeburg............. Above zero of gauge 28°3 } *1-2 


* Below zero of gauge. 

Movi MENT TO KEFP DOWN ACREAGE.—At a meeting held 
on January 6 the Augusta (Ga.) Exchange and Board of 
Trade endorsed the resolutivuns of the Memphis Exchange 
urging producers not to increase their cotton acreage over 
last year. 

Inp1A CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 9. 

BOMBAY R#CEIPTS AND SHIPMENTS FOR FOUR FR. RS 











Shipments this week | Shipments s nce Sept.1. | —_ Rece pis. 
Yr Grea: | Conti- | @reat | Conti- | | This | Since 

Brit’'n | nent, | Total. | Fa nent. Total. | Week.| Sept. 1. 
95-6) ..... 17,00|17,000) 6,000) 148,000 154,000/54,000) 5=6,000 


94.5] ..... | 5,000| 5.000) 1,000) 39,000 _ 40,000/30,000| 179,000 
*93-4| 1.000}24,000) 25,000) 10,000/135,000 145,000) 11,000} 329,000 
*92-3) 1,000|38,00.|39,000) 7,000 140,000 _147,000/36,000) 295,000 





According to the foregoing Bombay appears to show 
an increose compared with last year in the week’s receipts of 
24,000 bales and an wncrease in shipments of 12,00 bal-s, and 
the shipments since Sept. 1 show an increase of 114,000 bales. 
The movement at Calcutta, Madras and other [ndia ports for 
the last reported week and since the Ist of September, for two 

ears, has been as follows. ‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 


Shipments Sor the week. 




















Sh pments since Sept. 1. 
Britain.| Sant, | Total. | peitatn, \Continent.| Total. 
Caloutta— | | 
Dn. |  cccecs | soccer | cacces 5,000 | 7,000 12,000 
3BO4-OG...) ccccce | cccces |  eacnce 3,000 | 5,000 8, 
BE. § cecces | ccesca | 8 adsece | 16,000 | 12,000 28,000 
DEE sauces) ceaave | eeeeee 13,000 10 000 23,000 
All otbers— | | 
1895-96... | ......| 1,000! 1,000! 18,000! 27,000| 45,000 
1894-95...) ...... | ccecee | seeeee | 2,000 21,000 33,000 
Tetala— | 
1895-96.. [| ...... | 1,000) 1,000 39,000, 46,000) 835000 
1894-95. ee | eeeene 23,000 36,000: 64,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
= -935 3. 
Shipments |_ ee ee 
to all Burope| This since | This Since | This Since 
from— week. | Sept.1. | week. | 


Sept. 1. | week. | Sept. 1. 














Bombay .. .... 17,000} 154,000, 5,000} 4000 | 25,000) 145,000 
Allother port| 1,000) 85,000)... | 64,000) 3,000/ 77,000 
Total .. 18,000| 239,000) _5,000|_ 104,000) 28,000, 222,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a wer kly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two vears. 


Alezandria, huypt, 

















{| | 
January 8. 1895-96. | 1894-95. | 1893-94. 
<u | | | 
Receipts (cantars*)... | i| 
This week | 165,000 190,000 || 250,000 
Bince Sept.1 | _ 3.878.000 3,108,000 || _ 3,001,000 
This | Since || This | Since || This | Since 
| week. |Sept. 1. || week. Sept. 1.|| week. |Sept. 1. 
rts (bales)— | | se 


} | i | 
Liverpool .......|16,000/218,000| 8,000/| 149,000 |11, 00 166,000 
To Contiueutt.......|1#,000/159,000 9,000 160,000) 9,000) 119,000 
| | | | 
Total Europe. ... |34,0001377.000 17,000 309,000) 20,000'285,000 

* A oauler ts 93 pounds 

t Of which to Americain 1895-96, 25,748 bales; in 1894-95, 17,600 
bales; in 1893-94, 6,500 bales. 

MANCHKSTée Laddee.--Jur report received by cable to nigh' 
fro, Mancnes'er states that the market i: firm for yarns and 
quiet for shirtings. The demand for India is poor. We give 
the prices for to-day velow and leave those for previous 
weeks of this and last year for comparison: 
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[Vou LXi, 


| 1895-96. 1894-95. 





biel oablinieceeaiemdiaae 
ip 8\4 lbs. Shirt |\Cott'n ? |814 /bs. Shirt-| Cott’ 
32s Cop. ings, com non| Mid, | 328 Cop. | ings, common! Mia” 
| Twist. to finest. |Uplds| Trist. lo finest. | Uplds 
a | oneal 


! 
| ad. d. js. d,s. d. | 41k & ws & 6 &1 = 











8 4%, [538 @6'\g |4 2 @6 
* 136% @77 «4 5406 8 4 \5%, @6 \4 14@6 
“ 206% @7% |4 542@6 8 
“ 27 61144@77 «4 5 @6 7 
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1 
4'4./514 @6 i141 @6 1 4 
41g 53 4@5% |4 OWE 1 3lig 
4% (513 @5'4 |4 0 @6 O 

41%, |513 @5 3164 O4@6 1 | Bly 
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“106% @7% |4 5 @6 8 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
recripts for the week ending to-night (January 10) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows, 





1895-96. 1894-95. Stock 


Recerpis to Jan. 10. | pis | Since | This | Since 

week. | Sept. 1.| week. | Sept. 1.| 1866 | 198, 

2,399) 63,763) 1,275) 57,433 17,533 16,487 
298; 9,02 825) 2,475, 1,528 








Sav BD ccoe 
Onarleston, &¢.......... x 
Florida, 











Neerecercezzees| 244] 4/28x| 89] 42284] 677) 1'398 
Total........... ses--s-| 2,941) 77,074] 1,423] 66,542 20,685 .19,413 





The exports for the week ending this evening reacb a tota)} 
of 410 bales, of which 282 bales were to Great Britain, 12 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 9U2 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 





























a. Week Endiny Jan.10.| Since Sept. 1,1895. |North’n Mills. 

. Brit. Pye | Total. | Brita oy Total. | Week | sept 
s’vann’h, &o| ...... 97| 97/11,648| 2,36614,014| 552 21,869 
Jharl’t’n,@o| 182) ..... .| 182} 2'921/ ~” 64| 2;935| 106 11063 
MNOTIAR, BO.| wccace| ccccce| cccces| seccce] -cce oes 244 3,113 
dew York..| |..... $i) ~~ 3i/10,225| 2,930)13.155) 22...) o2.. 
Soston.....| 100) .....| 100) 575) ..... * oe pmewes: ind 
saltimore ..| ......| ---- a s0scin adda Gabmeall steed poet Bee 
Total....., 282) 128} 410/25,369) 5,360,30,729 902 26,045 
rotal1894-5. 259! 15) 274/17,897) 3,899/21,796) 1,530 26,632 














A considerable portion of the Sea Isiaud cotton snipped to 
f reign ports goes via New York, and some small amounts via 
ston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
asually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
uader the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Jan 10 at Savannah, for Floridas, common, 
12144¢.; medium fine, 143¢c.; choice, 161c. 

(jnarleston, Carolinas, medium fine, 2d to 234c.; fine, 25c.,; 
fully fine, 26c.; ex ra fine, 35 tu 40c. 


JuTe Butts, Baaaina, &c.—There has been practically no 
inquiries tor jute bay ging Curing the week under reciew, but 
prices are unchanged at 3%c. for 134 )bs., 444c. for 2 los. and 
434c. for standard grades, Car-load lots of s andard brands 
are quoted at 3%. for 134 Ibs., 414c. for 2 lbs, and 4%{c. for 
214 los. f. o. b. at New Yours. Jute butts are extremely dull 
at | 1-16c for paper quality and 114c. for mixing. 

From Messrs. Herirv H. Crocker & Co.'s circular we learn 
that the deliveries of jute butts and rejections at New York 
and Boston during Savther were only 355 bales, against 
14,371 bales for the same month lsst year, buc for the calen- 
dar year 1895 the deliveries reached 411.728 bales, against 
245,029 bales in 1894. Importers and speculators at New York 
and Boston on December 31 held 2 300 bales, »gaioss no stock 
at the corresponding date in 1894; but the amounce afl ost for 
the United States reaches 254,303 bales, against 213,003 bales 
last year. 


East InpIA Crop.—From the Calcutta Price Current of 
date Vec. 11 we have the following on the early cottun crop 
in Bengal for 1895: 


There ure. generally speaking, two cotton cropsin these Provinces, 
viz., the early crov, which 1s sown daring the wonsoon rains and har- 
vested during the cu'd weather by the eud of December, and the late 
crop, which is usually suwn at the close of ths rainv »aseu and 
harvested during the hot weather in May and June. The total area 
this year sown w th th: early co'10n cropin these Provinces «ppears 
to be 91,0u wxeres, he curre:ponding area for the previous year 
was 95600 acrs. The preseuvt estimated »creave is peariv 5 
per ceot less than that of last year. Ih: decrease is noticeable 
chiefly in Puri and siaghhom and is revorted to bs due 
Puri to excessive rain aud in Sitgbhum to insufficient rain. 

Two out of the fifteec districts from which returus have bean re 
ceived, viz, the Chi tagoug Htil Tracts and Angul and the Khond- 
mals re-ort an average crovet 1% annat; sevep, Midnarore, Jal 
guri, Cutt»ck, Batasere, Hazirisagh. Manbhum, si:gohum, :eport 
crops varyi: ¢ from |2 to 15 aunas, an’ the remaining six districts re- 
port crops va yiog fiom 8 to i} 1 annus ‘ 

The «nthmetica!l man of the anna estimates of out-turn returued by 
District officers reckoned with reference to areas, gives 11°6 annas, 
or about three four:hs of an averaze crop, for these provinoes as 4 
who e, aguinst 10°2 annas estimated for the crop of last year. 


Sarprinc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
153,017 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 








include the manifests of all vessels cleared, up to Thursday. 
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NEW - YorK—To Liverpool, per steamers Pascal, 100....Tauric, 


i) eee, ee tee ee ee ee eee ee eee 2,681 
To Hull. per st ‘amer MbaRas BIOs ctescskedesodasssuasen vee 820 
fo Mauochester, per steamer Na-myth, ee 797 
To Havre per steauer Li Normardte, 692 u land ‘aod BL 

Re TE | sanascae San chenccbsaunn ami aned 723 
To Brewou, ps r steamers Ems, i,221....H. H. Meier, 2, 793. 4,016 
To Hamovurg, per steamer Prussia, 3,204 SEY SEEPS 3,214 
To Gottenbarg, per Steauer Rialto, 2,525. .....2.-200-22--- 2,525 
To Lishou, per s'eamec Endeivor, Rea Sites . 921 
To Genoa, per steamer Fulda, 400 ......... agebsances ones 4v0 
To Napies, per steam r Falda, LOO 2. 22. .e0-- ee secaaacs tas . 100 
To Trieste. per steamer W skefield, 50u.......... ie weit ‘ 5 0 
To Venice, per stermec Wakefield, 1 O.....6 .---00 --- eens 100 

New OkLtar S—Lo Liverpool. per steamers Cuban, “6, 7e7 . 
Eussaro, 3,485....¥loridian, 5,960....Taw pic n, 6. 500 ” 23,212 


To Hivre,;er steamers endo, ‘i, 925 ...Merrimac. 11,951 16,576 
To Bremen, per steamers Iwaum, 10, 822 ...Moutezuuma, 

BEAD? . cave Spknsabeses sseiman:., ae 
To Hamburg. per ‘steamer. Lock T- y. 2,3 ERE I ’ 
To Rot rdam, per stea vers Bando, 2 275... Lock Tay. 1,954 1,022 
To Antwerp, per steamers Cayo Blanco, 1, 90 ...Surdinian 
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LIVERPOOL. —By cable from Liverpool we hav the folowing 
statement of the week’s sales, stocks, &c., at tnat port. 























| Dee. 13 | Dee. 20 | Dec. 30 | Jan, 10 
ties Of the week........bdales.! 95, 000} 68,000} 68,000 82,000 
Of which exporters took.... 2, 7100 2,900 2,200 1,300 
Of which speculators took .. 2'800 1,: 00 1, 00 2,000 
sales American.... ....-...-<.. 3,000 62,000 64,000 72,000 
Actual export..........-.00--6 9,000 5,000 5,000; 11,000 
POP WALGER, ccc. c0e ctncccascces 79,000 76,000| 76,000} 99,000 
Total stock —Estimated........, 974,000} 965,Vv00/ 1,059,000] 1,116,000 
Of which American—Estim’d| 834,0V0} 818,000) 879,000 921 ,000 
fotal import of the week......| 108,000} 72,000} 175,000] 168,000 
Of which American ......... 93,000} 46,000} 12,000) 134,000 
Amount afloat..... ........--. | 18 ,000) 2°'2,000) 188,000) 158,000 
Of which American........ -.| 180,000} 215,000} 180,000) 15u,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 0 and the daily closing prices 
of spot cotton, have been as follows. 


































































































Priuce, 1,255 . cegeneeas «ae Ee 

To Genwa, per steamer Chateau Yquem. %,042..... secreee 5,142 Spot. Saturday| Monday.| Tuesday.| Wed'’day |Thursd’y.| Friday. 
GaLvestos—To Liverpoul. per steamer Architect, 4, $63...<< - 4,942 ananeis casinatb 

To Manchester, per steamer Saturuiaa, 4,$49..... ... «ee 4,849 Market Wate 

To Bremen, per steamers Rivensdale, 1,.06 ...Wm. Bran- 6.280 1:45 Pp a Easier. Easier. | Steadier.| Easier. | business | Steady. 

foot,4,250 ...... ede-ce giosenscasceasveasones Oy E > vloK. 

To eennuen. per steaiuer “Cambria, ; | RE eye are 79: 

To ietterdam. | per steamer Laurel Branch, - » <* on” oa Mid.Upl'ds.) 41933 41939 41929 4916 41939 41939 
Texas Ciry—to Mavchester, p r steamer Saturnina ooo ° Sales 10,000 10,000 10,000 10,000 12,000 10,000 
SaVANNaH—Tv Bremen, per steamer Planet Mercury, 4 713.... ,9,713 py 7 é : - ¥ . 

To Oporto, ver vark AlliauGa, 490 -..... 7 Viskcoee) Spec. koxp. 1,000 1,000 500 600 — __ 1,000 
OHARLESTUN—To Brewer n. per stea ver Venus, “2, 500... = 8,500 Futures. 
mares 5 Perea Sari Pay Sane Rippahannock, 913 | Market Barely | Quict at | Quiet a | Barely |dtondy » |dteacy at 

See ee ee er ° teady at | 2-64 de- | 1-64 de- teady at| 3-64 ada- rtiall 
BosToN—To Liverpool. per steamers Armenian, 8.043..-.Cim- 1:45 P. f 20adec. |  oline. Gling. | 2étdec. | vance. | 10aady, 

brom tn, a ¥ aap 2,209....Lincastrian, 1,056 13.578 - 

..- HOinan, U.cce-cee 0000060 .cce cosas - ces -cses - ” arket, Quiet an*| Quiet and|Quiet and Ver iet d Ve 

To Huil. “per steamer sages. 100 gee tenors anecamanadins = 4p. M.. Gsteady.! | steaiy. wn ston. wo st an. 

To Yarmouth, per steam B >-ton, sdeecceseees Shease 5 
B. inimontTo Liverpool, per steuiner @ isensiidee 1,000.22. 1 ovo The peines of Gubuses a6 er for each day are given 

A o —_ ve 4 ¢ . =o 
To Hate, pec steams Alina, 50...... ett “50 | below. Prices are on the basis of Uplands, Low Middling 
To Hampurg, per ste 1m-r Bohemia, 400.... .. .-...0. -20- 400 | clause, unless o'herwise sta‘ed. 
SAX FxaNCisco—To Japan, per steamer Gaelic, 3, 056 ...ccccce 8,056 l ] ] 
—- | Satur. | Mon. , Tues. | Wed. ‘whurs. Fri, 
DIOL | i ccstlptemsnnianden: dmacheb nagbans <abcedecsensengiicngaa ae Jan. 4 to | ansaeniaions ; ete: 
The particulars of these shipments, arranged in our usual | /a”. 10. 12'o) 4° Ie "4 a ie mm b 1:45) 4 4 ib py RR ae a. 
form, ure as follows. : fers mi: eles, alee cies Seat i—— a eee 
é' R'dam, Nova | d. | dd. | d.| d. | d. | d.| d.| d. | d. | d. | de 
Hull é Bremen Antw’p S olia January....|4 28/4 23/4 27/4 98/4 27/4 2-/4 25/1 25'4 29/4 27]4 27/4 29 
Liver- Man- @ Ham- &Gut- South and Jan.-Feb..../4 27/4 28/4 27/4 27,4 27/4 26/4 24/4 23'4 23/4 26/4 27/4 28 
p ol. chester. Havre. burg. — 4 Buropedapan. Total. | Pur,-Moh...|4 27|4 27/4 26/4 26 4 26/4 25/4 23/4 22 4 27/4 25/4 27/4 27 
Boe Sore Say et ig ct8 2010s C537 $042 sree 15,277 | Moh-April..|4 26/4 27|4 25/4 25 4 26/4 24/4 22/4 22/4 27/4 25/4 26/4 27 
riewtis. an3s8 Pere 47 Biss obo onone 3S oe} April May --é a7i4 ze a6i4 25/4 25 : HH 4 22 423 4 37 4 = 4 26/427 
OF -mnne BOO scapes cotmee .voten conan eee ee Jans duly la 27/4 23/4 36 {2n/4 25/4 2414 2214 33'4 27/taald oal tay 
seeee scenes ceemee ceeee 71S 450.2220 10,163 | July-Aug.../4 28/4 23/4 26/4 2614 26/4 24/4 22/4 32 4 27/4 25)4 26/4 27 
ong cecene ceseee 9,500 creee ceeeee ceewee 8, OU | Aug -sopt.../4 26/4 27/4 25/4 25 4 24/4 2/4 21/4 21/4 25/4 23l4 25/4 25 
913 senwns canwne -nnnae cannon soe0 sense - ,, 213! Sept.-Oct.../4 21/4 21/4 20/4 19 4 19/4 17/4 15/4 14.4 19]4 17]4 19|L19 
13,578 = 100.222. wennes enewee coneee 103 13,731 | Oot.-Nov .../4 + 1s}e 19) 19)4 174 17 416\4 15/4 12/4 12/4 17/4 15]4 16/416 
BOO sccace 50 400 ccoce coccce s0%6 1,450 | Nov.-Dec... "| whe, oeid REED, LOR, GE0 Dyce | eh er 














Total .... 43,3.6 7,766 17,649 51,479 19,175 7,513 3,159 153.047 
Below we aid the clearances this week of vessels carrying 
eotton from Uaited States ports, bringing our data dowa to 
the latest dates. 
GALVESTON - 10 Liverpool—Jan. 1—Steamer Leonora, 6,504....Jan. 9— 
Steawer Uruyea, 12,75. 
To Mavchester —Jan. 7—Ste°amer Niceto, 4.2 29. 
To Havre —Jan. 4—Steamer V.rtigern, 6, 35 5, 
To Brewen—J an. 7—Stea ver Er 6, 3,911. 
To H«emvurg—Ja». 4—Steamer Glanayron, 375. 
Texas Ciry —ivo Manchester—Jan. 7—Stea uer Niceto, 300. 
Tv Havre—Jan. 4—>st-amer Vortgeru, 1,000, 
To Brew: n - Jan. 7—Stea uer Eric, 650. 
New Oaveans - Cv Liverpool—Jan. 6—-teamer Louisianian, 6,100, 
To Havr>—Jan 4—S:eumer Kydal Hall, 6,613. 
To Oporto -Jan 3—S8ark Oiga, 200. 
To Barcelona —Jan. 7 —3teamer Catalina, 7,449. 
MOBILE fv Liverp ol—Jau. 4 -steamer Dal ually, 5,912. 
SAVANNAH —-[ -Havre—Jan. 2—Steamer Svaw Feil, 6,124 upland and 
97 sea Island. 
To Barceloua - Jan. 6 -Steamear Dorset, 5,700. 
BRONSWiCcK—:0 Brewen—Jan. 4 Steamer Luomore Heat, 3,650, 
O#ARLESTON — U0 Liveryuul -Jan. 6--Steamer Avalon, 5,274 upland and 
166 tea Island. 
Norrot«—.o Hamburg- Jan 7—Steamer Glenvech, 400 
NeWPorT News - cv Liverpool —Jaa. 6 - Steamer Kauawna, 1,984. 
Boston—T> Liverp »oi—Jan. 2—steamer Norseman, Lod. usa 3- 
Steamer “amaria, 765 upiand aod 100 sea [sianud. 
To Yarmouth Jau. 3—Stsamer Bostun, 10) ...Jan. 7—Sieamer 
Boston, 86. 
BALTIMORE ‘Tv Liverpool -Jan. 3—Ste wmer Ulstermore, 2,018. 
To Biemen —Jao. 4—Steamer ‘Rolan4, 2,25. 
To Rottertam Jan.3 St-amer Oni», 130. 








PHILADKLPUIA 10 Antwerp Jan 9—-teamer T'linois, 200. 
San — toJapan—Dec. 21—Steamer City of Riv de Janeiro, 
Cotton freights the past week have been as follows. 
Satur. | Mon. Tues. | Wednes| Thurs. | Fri. 
Liverpool...... - d.| 74,508 Ig | Ig -_ 1g lg 
Do Feb. 4.¢ onan 23t | 23+ | 231 231 23t 
Havre. ..ccc. .-..4 25t 25t 251 251 25t 25t 
Dunkirk .........¢ as cone | es oe ae 
Bremen..........¢ | 27 at 27 1at 27481 27 et 271at | 27191 
ae ame acae 1 enue osee sees | tees 
Hamburg........c) %4 % | NM | & | -- 
as ¢.| " a sone sooo | - 
Amsterdam .... c.| 30t 30; 30t 301 30! | 30r 
Reval, v. Hamb d.| lq 13g, | 13g 1364 134g | 18g 
Do v.ull...d.| 36 | Sg | 316 | S16 316 316 
Barcelona....... d. bee cooe | coce | «see cooe | cose 
Genoa a) 5ag Ss, | Sen | Sas So | 
Trieste, October.d.| lg¢4 1eg | M¢q | Mey lleg gg 
Antwerp, Oct...d.| 74 Tes | Tea | ‘Tea Tes Tea 
Ghent,v. Antw’p.d} %za 9a4 9.4 | %e %a4 900 











+ Cents net per 100 ibs. 











BREADS TUFFS. 
Fripay, January 10, 1896. 


In the market for wheat flour the trade brands have re- 
ceived considerable attention, but an active busiaess was 
checked by the small offerings and higher views of holders, 
Shippers have given increased attention to the low and 
medium grades, but th-ir linits have been too low to aimit 
of extensive trading. City mills have been fairly active at 
higher p ices. Rye flour_hashad only a limited inquiry, but 
prices have held steady. Busioess in the markst tor buck- 
wheat flour has coatiaued quiet but the colder weather has 
given increased toae to the market. Cora meal has been 
quiet but steady. To-day the market for wheat flour was 
quiet and easier: 

The speculative dealings in ths market for wh2at futures 
have been m odera'ely active ani pricas have alvincei on 
buying, principally by *‘shorts” to cover contracts. stimulated 
by the unseciled political situation in Europe, urfavorable 
reports relative to the growing wiater-whsat crov aad a fac- 
ther falling off ia the m>vement of the soring-woea: crop. In 
the spot market shippers were fairly large buyers early 
in the week, but subsequently an advance ia prices 
checked busiaoess, ani yesterday the only business 
transacted was with local millers, aad iacludsai No. 2 red 
winter at about 69!gc in store. To-day the market was 
qui+-t and realizing sales by a faw ‘loigs,” stinalatel vy 
easier foreign advic-s, caused a slight decliae. Ia the spot 
market business was quiet forthe day but it was runored 
that about 250,000 bushels No. 1 Northera were purchas:d by 
local millers yesteriay anl to-day on private cerms. Tae 
busiaess reported for the day incluied N». 1 Norchern at 
23gc. over May f. o. b. afloat and 24c. over May f£. 0. b. from 
store delivery end of Jaauary; als» No. 2 Northern at gc. 
over Mag f. o. b. from store. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sal, Mon. Tues. Wed, Tnurs. Fri. 
January delivery.......c. 674 66% #8675, 67% 67% 6753 
March delivery..... weet, OF% 63 6938 69 69% 69% 
yay telivery ...........0. 674 664 67% 6738 674g 671g 
June delivery .......cc0cG. --06 coe -_ 67 67 66% 


Juiy delivery.. ...0.-...6. 667% 66% 6738 67 67 66% 

There has been increased activity to the specula‘iva in the 
market for [udian c ra futures, and prices have advaased oa 
general buying, stimulated vy a decreas2d mivem:at of the 
crop, continued large cleara ces from the seao>ari, the un~ 
settled political situation ia Europe ani ia sympathy wisn tne 
rise in wheat. Ia the spot market prices have advanced 
rather sharply with futures, and at the improvem:2n: satppers 
have been less active operators, The sales y -st-rdsy included 
No. 2 mixed at 351éc. in elevator, steamer mixed at 353, da 











































100 
livered, No. 2 yellow at 36c. in elevator and steamer yellow | 
at 351¢c. in elevator. To-day the market was quiet and a/| 
trifle weaker in sympathy with the easier market for wheat. 
The spot market was quiet. The sales included steamer 
mixed at 34%¢c. in elevator and 35%¢c, delivered. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. | 

° Sat, Mon. Tues. Wed. Thurs. Fr. 
January delivery.......c. 34% 3473 35% 35% 3553 351g 
February delivery......0. 3453 34% 3514 355g 35% 35% | 
May delivery ............ © 3455 34% 35% 355% 35% 35's) 
July delivery...........0. 35% 35% 3633 37 36% 36% | 

Oats for future delivery have received slightly increased at- | 
tention and prices advanced on some buying by ‘‘ shorts” to | 
cover contracts ard in sympathy with the improvement in 
corn. In the spot market business has been moderately | 
active at higher prices. Yesterday the sales included No. 2 | 
mixed at 244(@24!¢c, in elevator and No, 2 white at 251¢c. 
in elevator. ‘lo-day the market was dull but steady. The spot 
market was quiet ard unchanged. The sales included No. 2 | 
mixed at 24!(c, in elevator and No, 2 white at 254¢c. in elevator. 

DAILY OLOSING PRIOES OF NO. Z MIXED OATS. 

Sat, Mon, Tues. Wed. a + : 


January delivery....... G 234 23% 23% 24 
February delivery 23% 235, 24 24 24 24 







March delivery. . 235 23% 24% 24% 244 24% 
May delivery...........0. 24 24 24% 249 24 2439) 
The following are closing quotations : 
FLOUR. 
Fine............@ bbl. $2 10@ 225) Patent, winter....... $3 45@%3 70 
Bupertine............. 215@ 240) City mills extras..... 390a 400) 
Extra, No. 2.......... 240@ 265) Rye flour, superfine.. 2400 2 80 | 
Extra, No. 1........ « 260@ 300) Buckwheat flour..... 1200 130) 
Clears.......... -..00. 265@ 320) Corn meal— | 
Straights ............. 320@ 340| Western, &o..... «. 2150 220 
Patent, spring...... 330@ 375! Brandywine..... ae 225 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— ce. 6. | Corn, per bush— 6. C0) | 
Spring, per bush.. 63 @ 71 West’n mixed...... 341492 371g 





No. 2 mixed....... 3549 36% 


Red winter No.2.. 69 @ 70% 
62 Western yellow... 35 @ 38% | 


Red winter.. ..... 624@ 71 


White....... ...... 644@ 684 Western White.... 36 @ 39%) 

Oats—Mixed,perbu. 234@ 26 | Rye— | 
White........:..... 24%@ 29 Western, per bush. ....@ .... | 
No. 2 mixed... 2440@ 25% State and Jersey... ....@ 





No. 2 white........ 25439 26% Barley—Western.... 39 @ 46 | 
| Mtate 2-rowed..... .... 8 
State 6-rowed..... .... @ 

THE AGRICULTURAL DEPARTMENT'S REPORT ON CROPS OF 
THE YEAR.—The report of the Department of Agriculture for 
January was issued Jan, 4 as follows: 

The estimates by States and Territories ofarea, product and value of 
the princi; al cereal crops of the United States for 1495 made by the 
Statistician of the Department of Agriculture are given as follows: 

Corn—Area, 2,075,830 acre:; product, 2,151,139,000 bushels, 
value $567,509,000; yield per acre, 26°2 bushels; farm price per bush- 
el, 26°4 cents. Winter wheat —Area, 22,609,322; product, 261,242,000; 
yleld per acre, 11°55. 

Spring wheat—Area, 11,438,01(; product, 205,861,000; yield per | 
acre, 18. Total wheat area, 34,647 332; product, 467,103,.C 0C; value, | 
$237.939,00( ; yield per acre, 13°7; farm price per bushel, 50-9 cents. 

Oate—Area, 27,873,406 ; product, 824,444,000 ; value, $163,655,000; 
yield per acre, 29°6; farm price per busbel, 19°9 cents. 

Rye—Area, 1,890,345; product, 27,210,000; value, $11,965,000 ; 
yield per acre, 14°4; farm price per bushel, 42 cents, 

Barley—Area, 3,299,973; product, 87,573,000; value $29,312,000 ; | 
yield per acre, 26:4; farm price per bushel, 33°7 cents. | 

Buckwheat Area, 763,277; product, 15,341,000; value, $6,936,000; | 
yield per acre, 2.1}; farm price per bushel, 45°2 cents. 

Potatoes—Area, 2,954,952; product, 297,237,000; value, $78,955,- 
000; yield per ac: e, 100°¢; farm price per bushel, 25°6 cents. 

Hay—Area, 44,206,453; product, 67,078,541 tons; value, $393,186,- 
000; yield per acre, 1°05 tons; farm price per ton, $8 35. 

@@” For other tables usually given here see page 72. 


THE DRY GOODS TRADE. | 
New YorE, Fripay, P, M., January 10, 1896. 

| 

| 

| 


There have been more visitors from out-of-town points to | 
the market this week, but hardly more business doing at first | 
hands. The demand both on the spot and through the mails 
for staple cotton goods has been small and for spring special- | 
ties only moderate, while in other departments, such as woolen 
and worsted goods for men’s wear, and in dress goods, sales 
have been disappointingly small. The market is laboring | 
under influences not peculiar to itself in shape of tariff legis- | 
lation, financial uncertainty and political complications, and 
until there is some relief from these conservatism is likely to 
continue the chief characteristic of the purchasing division. 
Meanwhile manu/acturers are facing an increase of stocks of 
goods or the exhaustion of orders covering current production 
and are showing more or less anxiety regarding the outlook in 
the more staple lines, but, still recognizing the present futility 
of endeavoring to force sales, refrain from open breaks in quo- 
tations. Complaints of irregular collections are more frequent 

WooLeN Goops.—A number of new lines of heavy-weight | 
men’s-wear favrics bave been opened the past week in both 

lain and fancy goods. The fancies have had no important 
Soostag on the situation, but among the plains Wans- 
kuck Clay worsteds opened on the basis of $1°174¢ for 18- 
ounce makes, this price being lower than the quotation for com- 
peting makes and lower than the trade was expecting. It 

as further disturbed the Clay situation and points to reduc- 
tions in prices of such makes as had already been opened. 
Buyers are unsettled by this action and are very reserved in 
placing orders for any line of either woolens or worsteds, 
while there are complaints of cancellations in some quarters. 
The overcoating business is inactive and cloakings slow. 
Woolen and worsted dress goods have been in limited de- 
mand in both staple lines and fancies, but there is no 
material change in prices. 
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| tendency is in a d»wnward direction all round, 


| slow and featureless. 


[Vou, LXIl, 


- - ————— — 
Domestic CoTTON Goops.—The exports of cotton goolis 
from this port for the week ending January 6 were 2,297 


| packages, valued at 3133,072, their destination being to the 


points specified in the table below: 





























1896. 1895. 

Sew YORK TO JAN. 6, _ asian 
Week. Since Jan. 1.| Week. | Since Jan. 1, 

Great Britain............c.. 8 .! a) = 

12 12 | 21 | 21 

mM Mw 

nee ee- = || 2,444] 2,444 

687 6387 1,016 | 1,016 

292 292 304 | 304 

9 9 | 54. | 54 

101 1oL | 27 | 27 

3oath America. ee 696 696 586 586 

Dtner Countries. .....0-.cc0e 71 7. 17 17 
WOA..carencenccesemnens| GOT 2,227 | 4,569; 4,569 

China, via Vancouver"... coe ecco eccces | eece 

DOOR). .cosce ccacccccescens) Benne 2,227 \| 4,569 | 4,589 





* From New England mill points direct. 

The value of the New York exports for the year has 
been $133,072 in 1896 against $204,953 in 1895. 

Some low sales of brown sheetings and drills have been 
reported this week from weak hands, such as 5c. for 3 yards 
and 53gc. for standards, These are exceptional, but still the 
There has 
been no change in the prices of bleached shirtings by leading 
agents and in the absence of these buyers have pla:ed only 
small orders inany grade. Kid-finished cambrics are difficult 
to sell and 3°gc. is quoted in some quarters for 64 squares, 
Other linings inactive. Denims are dull and irregular; ticks 


| inactive but generally steady. Other coarss colored cottons 


Wide sh-etings, cotton flannels and 
blankets, quilts, etc., all in indifferent demand at previous 
prices. Business in fancy calicoes has b-en moderate at 
opening prices and in other cotton dress fabrics a quiet busi- 
ness only has been reported. No sales of print cloths have 
been recorded this week, the quotation for extras remaining 


| unchanged at 3c. 





1896. 1895. 1894 
Stock of Print Oloths— Jan.. 4. Jan. 5. Jai. 6. 
At Providence, 64 squares. ..........126,000 4v,000 147,000 
At Fall River, 64 squares............197,000 78,000 142,000 
At Fall River, odd sizes..........-...157,000 86,000 37,000 
Total stock (pieces)..............480,000 201,000 326,000 


Foreign Dry Goops.—The tariff situation is a restrictive 
influence over business in this division of the market. Sellers 
are not anxious to take orders and impose a tariff contin- 
gency clause upon all buyers for importation. The demand 
is slack throughout, but prices are generally steady. 


Importationsand Warehouse Withdrawals of Dry Goods 
The importations and warehouse withdrawals of dry goods 


|at this port for the week ending Jan. 9, 1896, and since 


January 1, 1896, and for the corresponding periods of last 


| year are as follows: 
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ceptable bids and others were sold at prices which 
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TERMS OF SUBSCRIPTION. 


Tue INVESTORS’ SUPPLEMENT will be furnished 
without extra charge to every anvual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND Crty SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tuer STREET RarLway SUPPLEMENT will likewise 
be furnished without extra charge to every, subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
ecriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—({ Per iuch space.) 


One time .................... $350|Tnr Months (13 times)..$25 00 

One Month (4 times).. 1100) Six onths (26 times).. 43 00 

Two Months (8 times).. 18 00} Twelve Months (52 times)... 58 00 
(The above terms for one moath and upward are for stauding cards. 





fhe purpose of this State and City Department 
deto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
«complete and fresh cyclopzedia of information respecting 
Municipal Debts. 





REVIEW OF MUNICIPAL BOND SALES IN 
DECEMBER AND FOR THE LAST 
FOUR YEARS. 


According to our record of municipal bond sales the 
total amount of these securities marketed during last 
month was $8,545,804. This amount is to be com- 
pared with $13,486,374 in December 1894, $17,306,564 
in December 1893 and $3,297,249 in December 1892. 

The demand for new municipal bond issues showed 
a very decided falling off during the latter half of the 
last month, and cities and counties which were in the 
market had to suffer in common with other borrowers 
in consequence of the financial disturbances which fol- 
lowed the President’s message regarding the boundary 
dispute between Venezuela and British Guiana. Many 
loans were withdrawn from the market for lack of ac- 


were lower than have been obtained for similar loans 
in several years. It is hardly probable that ‘any very 
lively market for municipals will be developed this 
month, as the offering of a large Government loan 
always has a depressing influence on smaller bond 
transactions. 

In the following table we give the prices which were 
paid for December loans to the amount of $6,044,304, 
issued by 34 municipalities. The aggregate of sales 
for which no price was reported is $2,501,500 and the 
total sales for the month $8,545,804. In the case of 
each loan reference is made to the page of the CuroN- 
ICLE where a full account of the sale is given. 

DECEMBER BOND SALES. 


Page. Location. Rate. Maturity. 

149.Boston, Mass......... A 
1031.Brooklyn, N. Y. 
1163. Brooklyn, N. Y 
1031.Calmar, Ia..... sSishaaidn 


= 


Amount. Award. 
Jan. 1,1916 $1,000,009 103-679 


34 1903-1936 
¢ Sept. 26, ’96 


» 


92, 103°569 
700,000 100: 
4,000 101°0875 





’ ’ “J 

1126.Canton, O.........---. 4 0850 & 60,000 101-2113 
1126.Canton, O............. 1896-1899 800 103°535 
t101.Charlotteville, Va.... 5 10-40 year 142,000 6 
1163.Conneaut, O.......... 5 Nov. 16,1915 20,000 106°385 

}.Dallas Co., Tex...... = 2a Se 321,000 109° 
1074.Evanston, O.......... 6 1896-1905 1,404 103°204 
1074. Evanston, O..... 6 1896-1905 3,516 102°559 
1031.Fall River, Mass. Dee. 1, 1925 75,000 1 





1163.Galveston, Tex. . 


1163. Hartford, Conn....... 32 Jan. 1, 1926 


1163.Hillsboro Sch.Dist ,O. 5 1898-1939 35,000 106°185 
1163.Houston, Tex......... 1935 
1074. Hubbard, _ eee 5 1899-1908 6,000 100°783 
1127.Kalamazoo, Mich..... 4 1900-2 74-6 40,000 100°153 
et! Ss SS eae 1,450,000 101°29 
1127.Lisbon, N. D.......... 6 Dee. 2,1915 10,000 103: 
1074.Lynchburg, Va....... 5 Jan 1,1926 0, 105°25 
1164.Narbeth, Pa.... ...... 4 1898-1921 12.500 100: 
t50.Newton, Mass........ 4 Nov.1,1915 100,000 102-53 
1075.New York City........ 3 Nov.1,1914 47,000 101°16 
1075.Niagara Falls, N. Y.. 4 04 ‘67 


1915 3, 
1128.Orange, Conn......... 4 Jan. 1,1916 100,000 1038°6325 
LE ry toe i) vy _ Tr eee Alg 7 1916 50,000 101°017 
34.Shawnee Co, Kan.... 5 915 150,000 108°66 
1032_Springwells Sch. Dist. : f° 


Oo. B, Mies. ......... 6 1905 12,000 104°1623 
1075.Sweet GrassCo.,Mont. 6 1915 85,000 103 875 
152.Tehama Co., Cal...... .. cenmmtie 55,500 101,004 
1128.Toledo, O.............. 5 1896-1900 7,084 102:129 
POLO SN aaa 4g 19156 10.000 103°41 


120,000 100°114 





1164.Toledo, O......... 5 1897-1900 

152.West Hoboken, N. 5 Jan. 1, 1906 25,000 105°65 
1075. Westwood, O,.... 5 1925 20,000 102°05 
1075.Woburn, Mass... 4 1896-1905 28,000 101°927 
1075. Yonkers, N. Y........ -. Feb. 1, 1898 16,000 100°95 


Total (34 municipalities). ...................-- $6,044,304 

Aggregate of sales for which no price has 
EE vividcnandddacrdeidecedbsnaredéin 2,501,500 
Total sales for December...........-.-s««-+ $8,545,804 


* Flat price. + Vol. 62. 








Our total sales for December enable us to complete 
the record for the year 1895, which shows a grand total 
of $114,021,633, against $117,167,225 in 1894, $77,- 
421,273 in 1893 and $83,823,515 in 1892. In the 
statement below we give the total municipal bond sales 
by months during the year 1895 in connection with 
the corresponding figures for three years previous. 
TOTAL MUNICIPAL BOND SALES BY MONTHS. 





1895. 1894. 1893. 1892. 
ps See $10,332,101 $7,072,267 $5,438,577 $6,352,000 
February......... 5,779,486 11,966,122 5,071,600 7,761,931 

és 5,080,424 6,994,246 8,150,500 
“a 11,599,392 9,175,788 6,723,000 

5 14,349,410 4,093,969 7,856,860 

es 15,907,441 16,359,377 1,838,935 12,249,000 
_ oes 15,374,660 8,253,237 1,691,600 4,139,100 
, eae 8,464,431 7,525,260 2,734,714 4,108,491 
September. ...... 11,423,212 8,249,347 3,885,137 6,242,952 
es 6,697 .012 8,685,435 11,839,373 11,766,420 
November.. ...... 6,524,901 4,549,580 7,300,770 5,176,012 
December......... 8,545,804 13,486,374 17,306,564 3,297,249 





Grand totals.$114,021,633 $117,167,225 $77,421,273 $83,823,515 








Salt Lake County, Utah.—It is reported that the validity 
of about $75,000 of this county's warrants is in question, as 
the county has exceeded its legal debt limit. 


- EE _ 


Bend Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Buchanan, Mich.—Bond Llection.—The people of this 
municipality will soon vote on issuing $20,000 of bonds to 
purchase the plant of the Buchanan Power and Electric Com- 
pany. 

Barlington, Wis.—Bonds Authorized.—It is re 
school bonds of this municipality to the amount of 
be issued. 

Cauton, 0 —Bond News —It is reported that Messrs. E. H. 
Gay & Co. have refused to accept $60,000 of 4 per cent Canton 
bonds which were recently awarded to them for a premium 
of $727, The firm makes the claim that a part of the issue is 
illegal. 

Cape May, N. J.—Bonds Authorized.—An election recentl 
held on issuing $50,000 of boads for various purpo3es resulte 
in favor of the loan by a vote of 201 to 94. 

Charlotteville, Va.—Bond Sale.—It is reported that 5 per 
cent 10-40 year bonds of this city to the amount of $142,000 
have been sold at par. 

Cherokee, Kans.—Bonds Authorized.—Six per cent twenty 
year water-works bonds to the amount of $15,000 will soon be 


rted that 
5,000 will 





Page. Location. Rate. Maturity. Amount. Award. 
+49. Alfalfa Irrig. District, 
Gualiala, Wed....... G@ —_ seccosss $21,500 100° 
1163 .Attleboro, Mass...... 4  Sept.1,1915 12,000 105°81 
1163.Attleboro, Mass.....-. 4 Jan. 1,1906 50,000 102°21 


offered for sale, 





























102 


Culpepper, Va.—Bond Offering.—Proposals will be received 
until January 15 for the purchase of $15,000 of 6 per cent 
20-30-year bonds. 

Deckertown, N. J.—Bonds Authorized.—Water-works 

bonds to the amount of $50,000 have been voted. 
- Evanston, (hio.—Bond Offering —Proposa!s will be re- 
ceived until January 29, 1896, by William H. Krapp, Village 
Clerk, forthe purchase of $21,798 74 of Langdon Avenue bonds 
and $5.338 30 of Bevis Avenue bonds. The securities will be 
dated January 25, 1896, and interes’ at the rate of 6 per cent 
will be payable annually, the loans to mature in equa! annual 
instalments in from one to ten years, Principal and interest 
will be payable at the Atlis National Bank, Cincinnati. 


Fairfox, Minn.—Bond Offering.—Proposals will be received 
until January 14, 1896, by Thomas Greer, Village Recorder, 
for the purchase of $4,500 of 6 per cent water-works bonds. 
The securities will be dated the day of sale, interest will he 
payable annually and the priocipal will mature in 15 years 
from date. 

Falmou'h, Ky.— Bond Offering.—Proposals will be received 
February 10, 1896. tor the purchase of water-works bonds to 
the amount of $12.500. 

Fall River, Mass.—Bonds Authorized —City Treasurer 
Charles P. Brightman writes the CHRONICLE that the armory 
loan of $25,000 recently voted will be issued in connec'ion 
with a Jarger one to be floated by the Treasurer of the Com- 
monvealth. The city is obliged to pay into a sinking fund 
yearly an amount sufficient to meet the interest and principal 
at maturity. 


Galveston Connty, Tex —Bonds Not to be Issued.—Bonds | 


for a new Court-hc use were proposed, but George H_ Law, 
Jr.. County Clerk, reports to the CHRONICLE that no Court- 
house will now be built, the Commissioners’ Court having re- 
conridered their action. 

Gardner, Mass.—Bonds Authorized.—M. A. Creed, Town 
Clerk, reports to the CHRONICLE that $9,000 of sewer bonds 
recently voted will probably be taken by the Savings Bank at 
Gardner. The rate of interest « ill not exceed 6 per cent. 

Geneva, Ohio—Bond Election.—The citizens of G-neva will 
vote in April on issuing $10,000 of bonds. 


Grand Rapids, Mich.—Bond Offering.—Propesals will be 
received until January 13, 1896, by Frank D. Warren, City 
Clerk, for the purchase of $75,000 of Grand Rapids market 
bonds. The securities are dated May 6, 1895, interest at a rate 
not to exceed 4 per cent will be payab’e annually, and the 
principal will mature on the first Mo diy in May, 1915, prin- 
cipal and interest to be pavable at the Fourth National Bank, 
New York. A deposit of $3,000 must be made by the success- 
ful bidder within five days after the award. 

The city’s bonded debt at present consists of $887,000 of 
water-works bonds, $150,000 of City Hall bonds, $351,900 of 
school bonds, $150,000 of spacial bonds, and $375,000 of street 
improvement bonds, payable by special assessment; total 
$1.913 900; sinking fund. $25,000. Tne assessed valuation in 
1895 of real estate was $20,470,000; personal property, $5,530,- 
000; total, $26,000,000; actual value over $100.000,000. The 
city owns school-houses, engine houses, parks, &c., valued at 
$4,000,000. The population at present is estimated at 90,000 


treenwich, Ohio.— Bond Election—A vote will be taken 
Jan. 20 on issuing bonds for water-works and electric lights. 


Helena, Montana,—Bond Offering. —Five per cent 7-20 year 
funding bonds of Helena to the amount of $418,000 and re- 
funding bonds to the amount of $161,500 were advertised to 
be sold on January 2, but Massena Bullard, City Clerk, noti- 
fies the CHRONICLE that on that date the sale was postponed 
until February 4, 1896. 


Indianapolis, Ind.—Bond Offering.—Proposals will be re- 
ceived until Jan, 17, 1896, by Board of School Commissioners 
for the purchase of $100,000 of city school notes to be dated 
Jan. 31, 1896, and mature June 30, 1896. Right is reserved 
to reject any and all bids. 

The official advertisement of this loan will be found else- 
where in this Department. 

Jamaica, N. Y.—Bond Election.—A vote wil! be taken on 
issuing $75,000 of paving bonds 

Couisiana.—Bonds to be Retired. — Proposals will be re- 
ceived until February 5, 1896, by W. W. Heard, State Audi- 
ter, for the purchase and retirement of valid five-dollar 
bonds, commonly known as Baby-Bonds, of the State of 
Louisiana. 

Macon, Ga.—Bond Election —City Treasurer A, R. Tinsley 
reports to the CHRONICLE that the legality of the bond elec 
tion heldin Macon on Dec. 16, and reported in our issue of 
the 28h, bes not as yet been decided upon. If the securities 
are issued they will mature at the rate of $3,000 yearly from 
fifteen to twenty-nine years after date and $8.000 in thirty 
years. Both principal and interest at the rate of 414 per cent 
will be payable in gold. 

Madironville, K ee Election.—The" people of Madis- 
onville will vote January 14 on issuing $21,000 of water- 
works honds. 

Marion, Kansas—Bond News,—lIt is repor'ed that the Mar- 
on City Council will resist the nayment of three issues of 
city bonds, including $16,000 of Marion Belt & Chingawasa 
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| Springs RR. refunding bonds, $3,590 of refunding improve. 
ment vonds and $3,000 issued for funding the floatiog vebt, 

Medford, M»as.— Bonds Offered —Proposals will be received 

unil Jan. 13. 1896 by Parker R. Litchfield, City Treasurer, for 
the purchase of $91,000 of 4 per cent water fund coupon bonds, 
The securities are of the denomination of 31.000 each, 28 of 
the bonds being dated Jan. 1, 1894, and p+yable atthe rate of 
$4,000 yearly from Jan. 1, 1917, to Jan. 1, 1923, both inclusive, 
j and the remaining 63 bonds being dated July 1. 1895; $6,000 
'of the amount pavable each year on July 1, 1916 and 1917; 
$11,000 July 1, 1918; $15,000 each vear on July 1, 1920 and 
1921, and $10,000 on July 1, 1923. Interest at the rate of 4 
| percent is payable semi-annually on Jan. 1 and July 1, both 
principal and interest to be payable at the Howard National 
Bank of Boston. 

These bonds were previously offered for sale on Dec, 31, 
| 1895, when seven bids ranging from 109°05 to 103°197 were re- 
| jected. 
| Middle Loup Valley Irrigation District, Blaine, Custer 
jand Valley Connties, Neb.—Bids Rejected —Six per cent 
| bonds of this district to the amount of $100,900. offered for 
| sale Januasy 6, were not disposed of, the bids received not 
| being sati-factory Interest on the loan will be payable semi- 
| annually, and $5,000 of the principal will mature in 11 years, 

$6.000 in 12 y- ars, $7,000 in 13 years, $8,000 in 14 years, $9,000 

im 15 years $10,000 in 16 years, $11,000 in 17 years. $'3.000 in 
| 18 years, $15,000 in 19 years and $16,000 in 20 years from 
| date, 
| Principal and iaterest will be payable at the office of the 
| State Treasurer. 
| Milledgeville. Ga.—Bond Offering.--Proposals will be re- 
| ceived until Febru:ry 3, 1896. by P. L. Fair, City Treasurer, 
| for the purchase of $22,000 of 6 per cent bonds. 

| Monroe County, N. Y.—Bond Offering —Proposals will be 
| received until Jan. 16, 1896, by County Treasurer J. B, Ham- 
| ilton, at Rochester, N. Y., for the purchase of $300,000 of 3{ 
| per cent Monroe County bonds. Ine securities will be dated 
| Feb. 1, 1896, interest will be payable semi-annually on Feb. 1 
jand Aug. 1 at the office of the County Treasurer or at the 
| American Exchange National Bank of New York City, and 
| the principal will mature at the rate of $59,000 yearly from 
| Feb, 1, 1914, to Feb, 1, 1919. 

A statement of the present debt and general financial con- 
| dition of the county, also a copy of the proposed form of 
| bond for this issue will be found in connection with the Treas- 

urer’s official advertisement elsewhere in this Department. 


Monroe County, Wis.—Bond Offering. —Proposals will be 

| received urtil February 20, 196, by Ger rge P. Stevens, Treas- 

urer, for the purchase of $25.000 of 5 par cent Court-house 
| bonds maturing from 1900 to 1903, 

Newark, (hio.— Bond Sale —On January 2, 1896, the Board 
of Education of Newark sold $12.500 of 5 per cent bonds to 
W. J. Hayes & Sons, for a premium of $315, The securities 
are dated January 1, 1896, interest is pavable semi-annually, 

| and the principal will mature at the rate of $1,000 yearly from 
1897 to 1907, inclusive, and $1,500 in 1908. Six thousand dol- 
lars of the above amount are issued for refunding purposes 

| and the remaining $6 500 for the purchase of land for school- 
house sites, for the improvement of old buildings and for the 
erection of new ones. 


New York City—Bond Offering.—Propo:als will be received 
| until January 16th, 1896, by City Comptroller Ashbel P, Fitch, 
| for $77,621 50 of 3 per cent gold school bonds. Ioterest will 
| be payable in gold on the first days of May and November of 
| each year, and the principal will mature Nov. 1, 1914, 
| New York State.—Bond Sale.—The following sales of 

State canal bonds have been reported: $10,000 to J. 
|B. Powell of Hartford at par and interest, $10,000 
|to the Twenty-third Ward Bank of New York City, 
‘at 103-28: $250,000 to Amos F. Eno of New York, at 
| 100°17 ; $500.000 to J. R. Gavin of Buffalo, at 100°125 
| and $1,000,000 to the State Comptroller, at par and interest, 
| $500,000 of which is an investment for the common school 
| fund and 2500,000 for the United States deposit fund. The 
| total amount of the awards reported is $1.770,009, The offer- 
| ing was $2,000,000 of 3 per cent registered bonds, to be dated 
| January 1, 1896, and mature January 1, 1906. Bh principal 
| and +emi-annual incerest will be payable in gold. Bids were 
| received from Joseph E Gavin and R. L. Diy & Co. for the 
| whole loan, but both were rej-cted. 


Ogden Schoel District, Utah.—Bonds Defeated.—An elec- 
tion held December 30 on issuing $65,000 school building 
bonds resulted in the defeat of the propusition. 

Oshkosh, Wi-.—Bond Offering.—Proposals will be received 
until January 14 for the purchase of 414 ver cent school bonds 
to the amount of $3,000. The loan will run 19 years, with an 
opti: n of call. 

Pittsylvania County, Va.—Bond Offering.—Proposals will 
b> received until February 1 for the purchase of 6 per cent 
20-year bonds to the amount of $100,000. 

Pert Townsend, Wash.—Bond Sale —City Clerk M. M. 
Smith reports to the CHRONICLE that 6 per cent Port Town- 
send funding bonds have been awarded to Mr. James C. 








Saunders, of that city, at par. Tae loan amounts to $53,000, 
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and $15.500 are to be steaizht twenty-vear bonds, $'2 500 will 
be 5-20. $'2,500 will be 10-29s and $12 500 will be 15-20s. 

The Schoul Board of the Port Townsend district has decid«d 
to sign an issue of $35,000 of school bonds recently voted, aad 
then off-r them in exchange for the warran's validated to the 
amount of the bonds, The holders of $13,000 in warran's 
have already signified their desire to exchange the warrants 
for the bonds as soon as the latter are signed. 


Rensselaer County, N. Y.—Bonds Authorized.—Three and 
one-balf per cent rezistered curt hous? bonds of this county 
to the amount of $105,000, maturing from April 1, 1931, to 
April 1, 1948, will be issued April 1, 1896. Literest will b> 
payabl- semi-annually on April 1 and October 1, both princi- 
pal and interest being payable at the office of the County 
Treasurer ‘'ne above-mentioned loan is the third and Ins: 
series of an authorized issue of $3!5 000. The amount of the 
first series was $90.000, dated April 1, 1894, and maturing at 
the rate of $6,000 vearly from Avril 1. 1896, to April 1, 1910. 
The second s+ries amount d to $120,000, and matures at the 
rate of $6,000 yearly from April 1, 1911, to April 1, 1930. 
None of these bonds will be renewed when dus. A special tax 
will be levied annually sufficient to pay priocipal and interest. 


Richland Coanty, Wis.— Bond Offering —Proposals will be 
received until March 2, 1896, by Chas. B, Cornwall, County 
Clerk, for the purchase of $40,0v0 of 5 per cent insane asylum 
bonds. Thesecurities will be dated April 1, 1896, interest will 
be payable ant ually on April 1, and the princioal will mature 
at the rate of $5,000 yearly from April 1, 1898, to Aoril 1, 
1905. inclusi:e, both princioal and interest to be payable at 
the First National Bank, Chicago, Ill. A direct ansual tax 
will be levied sufficient to pay the principal and interest when 
due. 

Rochester, N. ¥.—Bonds Proposed.—Park bonds of this 
city to the amount of $80,000 will soon be issued, 

Rockford, Wich.—Bond Offering —Proposals will be re 
ceived until Januarv 15. 1896, by J. M. Spore, Village Clerk, 
for the purchase of $10.000 of 5 per cent water-works bonds, 
to mature at the rate of $1,000 yearly in from 7 to17 vears. 
Interest will be payable semi annually. Bids should be 
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marked to distinguish them from other com nunications, 
Che village has at present no bor oded debt. Its assessed valu- 
ation, which ts 25 of actual value, for 1895 was $2)5,530; tax 
rate (per $:,U00) 36 50. 

Ru lant, Y.—Bond Sale.—Four per cent bridge and 
highway bonds of this towa to the amount of $6,6)0 were 
otfered for sala January 2, 1896, but were nor dispos-d of, 
C. J. Sweet, Town Clerk, reports to the CHRONICLE that the 
securities will pow be taken at par by localiny sors. They 
are dated February 1, 1896, and mature at the rate of $1,100 
yearly from Feoruary 1, 1837, to February 1, 1992, 

san Leandro, Cal.—Bonds Authorized.—It is reported 
that $10,000 of municipal lighting bonds have been author- 
ized by popular vote, The proposition to issu2 the securities 
was Carried by a large majority. 

S-henectady, N. Y—Ponds Proposed.—City Treasurer H. 
W. Dennington reports to the CHRONICLE that the Legislature 
will be asked for authority to issue street-paviag boas for 
$100,000. If authorized the securities will not be issued until 
late rextsummer. The amount of street improvement bonds 
allowed to the ci'y is now limited to $20,009 and the paving 
bonds out-tandiog reach just about thatsum. The Legisla- 
ture will be asked to extend this limit to $3 10,000, 

Stoax City, Llowa.—Bonds Authorized.—It is reported that 

g per cent 10 to 20-year re'undiag bonds of Sioux City to 
i amount of $40,100 have been authorized. 

South ngton, Conn.—Bonds Proposed.—Bonds of this 
municipality will probably be issued soon. 

Sp -kaue County, Wash.—It is reported that certain cou- 
pons of this couaty will be brought before the Supreme Court 
of the State as a test case to determine whether maturing 
county coupons or couaty warrants which have b3e1 pre- 
sented for payment shall be a first lien on the couanty’s general 
fund. A correspondent writes us that the county’s ability to 
pay its interest is not in questiod, but that the action will be 
brought simoly for the purpose of getting at the proper inter- 














pretation of the law. 
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NEW LOANS. 
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the County of Monroe, Rochester, New York, 








$300,009 


MONROE CO., 
314% BONDS. 


MONROE COUNTY TREASURY, 
ROCu ESTER, N. Y., Jan. 2d, 1896, 

Sealed proposals will be received until Thursday: 
January 16, 1896, at 12 o’clock M., for all or any part 

fthe bonds of Monroe County, to be issued by and 

under the authority of Chapter 68. of the laws of 

1892, and pursuant to a resolution adopted by the 

Board of Supervisors of said county December 27 

1895, as follows: 

A resolution passed December 27, 1895, 
entitled a resolution conferring author- 
ity on the County ‘treasurer to issue ob- 
ligations of the County of Monroe to the 
amount of $300,000 under the direction 
of the Treasurer's committee, pursuantto 
Chapter 686 of the Laws of 1892. Said 
resolution was passed by the following 
votes, in favor of the svid resolution, 39. 
Against suid resolution, none. 

Resolved, That the County Treasurer be and he is 
hereby authorized wnd directed toissue the obliga- 
tions of the County of Monroe to the amount of 
$300,009, which obligations shall be dated on the Ist 
day of February, 1896, and shal] be payable as follows: 
250,600 February 1, 1934, 250,000 February 1, 1915, 
$50, 000 Febiuary . 1916, #5: 000 February 1, 1:17, 
$50,000 February 1, 1918, 250,000 February 1. 191%, 
with interest at the rate of 3% per cent per annum, 
payable semi-annually on the first days of February 
and August in each year. Said bonds and coupons, if 
aby, to be signed by the Tre: su er of the County of 
Monroe, and countersigned by t:e Chairman of the 

rd of Supervisors of said county, and to be nego- 
tiated by the County Treasurer at not i. ss than par, 
under the direction of the committee, on 4 reasurer’s 
account; and be it further 

Resoive4, That the County of Monroe shall here- 
after raise annuully — ataxasum sufficient to pay 
the interest and principal on said bonds as the same 
shall become due ; and be it further 

Resolrtd, That the proceeds arising from the sale of 
rma obligations shall be used for the purpose of pay- 

for the construction of the new court house now 
be eing built by the said county. Said obligations to be 
issued either in coupon or registered form, and pay- 
able, principal and interest, ut the ottice of the Treas- 
urer of Monroe County, or atthe Au erican Exchange 
National Bank in the City of New York, at the option 
of the purchaser; be it further 
a Resolvrd, That the bond given by the County 
Treasurer is hereby deemed sufficient security for 
the faithful performance o: his duties in issuing said 
bonds, and the lawful application ot the funds aris- 
ing therefrom. 

The person or persons to whom the obligations are 
awarded will be required, upon nutice of the accept- 
ance of their bid, to deposit with the Treasurer of 
this county, as a forfeiture tor the performance of 
their contract, 5 per cent of the amount of obliga- 
tions awarded to them, aid on or betore the nrst day 
of February, 186, when the bonds will be ready for 
delivery, to deposit with said Treasurer the balance 
of said bid. 


N. Y,, 








pos 

office box 354, and endorsed, “ Proposals fur Bonds.” Ss 

The form of bonds hereby attached is specified as 
the form of bond tu be issued. 

Rexovwed, That the County Treasurer be authorized 
to advertise for bids for county bonds, in accordance 
with the above, under the direction of the Committee 
on ‘I reasurer’s Accounts. 

STATE OF NEW YORK. 

No... Transferrable only at the oftice of the No... 
‘Treasurer ot the County of M«-nroe. 
Rochester, N. Y. 

MONROE COUNTY BOND. 


Redeemable............ $5,000 
Interest semi- ey Ki page y ‘st end, pas ist. 
K\oW ALL » THE E PKE ENT: 


That the County of tL ... New York, oo vaiue re’ 
ceived, hereby agrees and promises to pay 

nae aeneeessean or assigns. the sum of Five Thousand 
Dollars, lawful money of the United States of Amer 
ica, OD a presentation = surrender of this pond at 
the AMERICAN BACHANGE NATIONAL BAN 

in the City of New York, on _ . ee day of. 
in the year of our Lord, one thousand nine hundred 
and , With interest thereon at the rate of 34¢ 
per cent per annum trom the date hereot, payable 
S.mi-unnually on the first day of February and Aug- 
ust, in each year, at the said American Exe hange 
National Bank, in the City of New ) ork, until ihe 
princi; al sum herein secured is tully paid. 

This bond is transferrable only at the office of the 
Treasu. er of Mouroe County, in the City ot Roches- 
ter, New York, and is issued under and in pursuance 
ot Cnapter 686 of the Laws of 82, as amended, and 
in aecordance with the resolution of the Board 
of County Supervisors adopted on the......... day o 
sbiacgeel i89.., tor the purpose of raising money to 
pay for the construction of the new Court. Huuse. 

1 LtiN\ks. WHtREvUF The Board of Super- 


visors of the County of Monroe have caused these 
presents to be duly sealed and signed by the Treas 
urer of the County and countersigned by — Chair- 
man of said Board, and dated the.. ....day 

in the year or our Lord one thousand eight “Suadied 
and ninety six. 

SEAL.) tees oath es omni 
County ‘lreasurer. 


Countersigned by 

“"""""*""Chairman of the Board of Supervisors. 
(See indorsement. Also place for transfer on back 
of bond.) 


J. B. HAMILTON, 
fa) Teaser of Monroe County. 
STATEM ENT. 
Assessed Valuation, Real, 1895........ $134,772,663 00 


Personal, 1895... 7,610,746 00 
Rate of State and County tax levy for 
1895, per #1,000.. 
Pv pulation, census (OE MOOR eso cacdeccas 
CUuUN1Y BONDS OUTSTANDING. 
$50,000 3 %, due Feb’y 15th, 1896 
75,000 3%. 34: 15th, 1897 
50,000 3 7, “* ae 15th; 1898 
50,000 3i4%, “* ny 15th’ 1899 
50,00 349%, ~s Ist, 104 
50,000 359%, ist, 1905 
r = Ist, 1906 
* 1st, 1907 
“ Ist, 1908 
a ist, 1909 


5 39 
200,056 00 





a | 
ist” 1912 
Ist, 1913 


“ rn 


50,000 30%, 
50,000 gs, “* 
$7. 5,14 00 Total indebtedness of County. 


The #50, - due Feb’y 15th, 1896. is included in the 
tax levy of Jan’y Ist, 1896. All bonds will be paid 





$100,000 
CITY OF 


INDIANAPOLIS, IND., 
SCHOOL NOTES. 


Notice is hereby given that SEALED PROPOSALS 
will be received by the Board of School Commission- 
ers of the City of Indianapolis until 12 o’clock noon 
on Friday, January 17, 18/6, at its office in the Li- 
brary Building, Indianapolis, Indiana for a LOAN of 
ONE HUNDRED THOUSAND DvULLARS 

£100,000). Notes therefor to be dated January 31, 
1896 and payable June 30, 1896. 

All bids should be marked on outside “PR POSAL 
FOR LOAN,” and addressed to the Board of Schoo 
Commissioners. The right is reserved to reject any 
any or all bids. 

For further information address the Secretary of 
the Board. 

By order of the Board. 

HENRY RUSSE, 

WILL'AM SCOTT, 

Cc. H. ADAM, 
Committee on Finance and Auditing. 


BONDS. 


Bond Hill, Obie. 1 Water... 
Avdyston, ‘*hio, School............... 
Vefiance, Ohio, Rewnding: ope, 600500 
Logan, Obie, t+ fan 
Terre oaute,In ., Retuading:.. 
Aurora. 1 d.Kefu 

J+nevings County. 
Asto:in, Oregon. ( 

F r«t Worth, pon, (Gola Wi 
Waco, Texas, (Gold), St. Improvem 
Corsicana, Texas, School and Sewer 
Luurel, d., Street \mprovement 
Charlevoix, Mich , —aareunnenes 
Newport, Ky., 6r 


FOR SALE BY 


Rudolph Kleybolte & Co., 


BANKERS, 
CEE oO. 


ROBE RT S BROS., 


INVESTMENT BANKERS, 
Spokane, Wash. 

State, County, City, School Bonds, 
Warrants and Loans, 

NETTING 5 TO 8S PER CENT, 

L. S. ROBERTS. W. B. ROBERTS 


























All proposals must be directed to the Treasurer of 


when due, - 


CORRESPONDENCE SOLICITED, 
















104 


Stony Point Union Free School District No. 2, N. ¥.— 
Bond Sale.—On January 6, 1896, this district sold $15,000 of 
41¢ per cent bonds to Isaac W. Sherrill, of Poughkeepsie, N. 
Y.. for $15,225. The securities are to be dated February t, 
1896, interest will be payable semi-annually on February 1 
and August 1, and the principal will mature at the rate of 
$1,000 yearly, beginning February 1, 1898. Both principal 
and interest will be payable at the People’s Bank, Haver- 
straw, N. Y. The bonds are issued for the purchase of a site 
and the erection of a new school building. Four other bids 
were received for the loan as follows: 

Amount Ind, 





People’s Bank, Haverstraw. N. Y............-02 ccessees-ees $15,000 
Edward C. Jones Co., New York City. ............c00-c-. see 15,221 
Farson, Leach & Co., "New York City.. e. 15,0°5 
Storrs & Swith, New York |” geil os eats A 15,037°5 





Thomasville, Ga.—Bond Election —A vote will be taken 
January 21 on issuing $35,000 of improvement bonds. 


Trenton. N. J.—Bonds Proposed.—It is reported that this 
city will petition the Legislature for authority to issue $150,000 
of High-Schcol bonds. 


White Plains, N. ¥.— Bond Offering.—Proposals will be re- 
ceived until January 15 for the purchase of 4 per cent refund- 
ing bonds to the amount of $10,000. 


Wilson, N. ©.—Bond Offering.—The Board of Commission- 
ers of the town of Wilson will receive proposals until Jan. 
25th for $17,000 of 6 per cent 20-year gold sewer bonds. The 
securities will be dated January 15, 1896, interest will be pay- 
able annually on January 15th in New York Citv, and the 
principal will mature January 15, 1916. The present debt of 
the town is $74,000, which was issued in 1892 for water- works 
and electric lights: assessed valuation, both real and personal, 
June 1, 1895, was $1,335,065, which is about two-thirds of the 
actual value. According to the official statement from the 
town the population in 1890 was 3,200, and at present it is 
4,500 


Wyoming, “hio.—Bonds Proposed.—Twenty-year fire de- 
partment bonds to the amount of $15,000 have been proposed. 
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STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE aND City SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Clarke County, Va.—The ‘ollowing statement has been 
corrected by means of a special report to the CHRONiCLE from 
William A. Bradford, County Treasurer. 

County seat is Berryville. 





LOANS.— When Due. | Tax valuation, real ..... 2,100,000 
REFUNDING RAILROAD BoNDs— | Tax valuation, personal. 400,000 
5s, J&J, $71,000...... June 1, 1900 | Total valuation 1895... 2 ,900,000 


Interest pay: ‘able at Co. Treasury. Assessment about le ac tual value, 





Total debt Jan. 1,1896... $7 1 ,000 | Total tax (per $1,000)... ...$10°00 
Sinking fund.............. 5,000 | Population in 1890 was ......8,071 
Net debt Jan. 1,1896..... 66,000 | Population in 1895 (est.)..... 8,000 


Spartanbarg County, S. C.—Below is a statement of the 
indebtedness, etc., of Spartanbury, which has been corrected 
by means of a special report to the CHRONICLE from L. P, 
Epton, County Auditor. 

County seat is Spartanburg. 


LOANS— When Due. | Net debt Nov. 1,1895.. $224,000 
RAILRYAD AID BONDS— Tax valuation 1895....11,170,236 
Avenue 619s.... $234,000 —s...... Assessment abt. “2 actual y value. 
Sinking fund retires $10, 000 y’ly. | Total tax (per $1,00) $13 
Total debt Nov. 1, 1895..$234,000 } Population in 1890 wk 
Sinkingfund.............. 10,000 ; Population 1895 about.. 


Sumner County, Tenn.—The figures of indebtedness, ete. 
given below have been corrected by means of a special rep_rt 
to the CHRONICLE from Harris Brown, County Clerk. 

County seat is Gallatin. 


LOANS— When Due. | Assessment about 3-5 actual value. 
Cues. & O. RR. Aip Bonps— State and co. tax (p. $1,000)$14- 00 
68, J&J, $159,500. ....Jan. 1, 1913 | School tax (per $1,000) ...-. 
Total debt Jan. 1,1896.. $B159,: 500 | Population in 1890 Was. ...23,668 
Tax valuation 1895......! 5,096,162 | Population in 1880 was. ...23,625 
Tax valuation 1890..... 41223093 


INTEREST is payable by county trustee. 











NEW LOANS 


NEW LOANS. 


NEW LOANS. 








City of Portland, Ore., 






BONDS. 


Colambus, Ohio....................000.ceeeeceeee 4s 

5 P. c. GOLD BONDS. MUNICIPAL BONDS Columbus, Ohio................c0ecccsceeeeeesees 4s 

Da od July 1 18 ed pnt 1 1998. Youngstown, Ohio......................cce0ee0e 6s 

no a . Principaland 

» 7 Sabenld fo pores DP ae Pa., School............. steeeseeeees 4s 
PRESENT SER AIORAS, CONDITION, Sam - + sma — bs cesccecccscccesosscocecccescceess 
Real v eo DM dccbentndactpeincacccccaneinsdanth 
Potal debt sn 47,680,025 FOR INVESTMENT. Pepekas Has. .........0...cccccccoccccccccscccece 

0 ’ 

tess water den... ; ID, ME cncacanscccgae isdscnnsescagenecnseses 
a INS WP IIR oc scccccccssccccccéscvceccceesses 
TG acc cc ccccacccsccsessscccccce 7 681,500 ——- I MINI oan snnccnccsvecsccoecessousasnonss 


Population, estimated, at pres 
Portland is the natural commercial —* distributing 
centre of the Northwestern States, and has long ha 
the reputation of being one of the most substantial 
and conservative of LL — —- cities, and 


Rapid Transit Ferry 


PARTICULARS UPON APPLICATION, | Staten [sland Ry................... 





SEE TI cirnsicintpesthcnace satecdaainatoneus 


it is next to “an Franci in importa Prices and full description furnished on applica- 
‘rhe total clearings oft ‘the banks of Portiand for the ae tion. 
week endi Nov. 1895, were $1,436,433, as com- . 


ov. 
ed with $1,269, “08 for the corresponding 
804, showing an increase of 4°9%. 
of the business prosperity which is prevailing in this 


section STOCK EXCHANGES, 
DBALERS IN COMMERCIAL PAPGB. 


Subject to prior sale and advance in price, wo 
offer these bonds at 11425 and accrued interest, 
yielding 454%. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





NEW LOAN. 
Kings Co. (Brooklyn) N. Y. 4s 


Legal Investment for Savings Banks 


Blake Brothers & Co.., 


28 STATE STREET, BOSTON, —_— 
S NASSAU 8T., 


eating sek ct “EMBERS OF THE.NEW YORK AND BOSTO? oll H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 





MUNICIPAL BONDS. 


NEW YORK. 


E. C. Stanwood & Co., 





and Trust Funds New York State. 





Price and further particulars upon application. 


FARSON, LEACH & CO., 


Chicago, Ill. 2 Wall St., New York. 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION, 


W. N. Coler & Co., 








So. Omaha, Neb., Refunding................. 7s 

Sheboygan, Wis., Sewer................66 «0.5 6s 

Sher» an, Texas, Refunding.... ............ 6s 

Muscatine, lowa., Improvement........... 6s] 2 WALL STREET, NEW YORK, 
Aurora, Ills., Improvement.................. Gs 

Gibson City, Ills.. Water Works............ 6s 

Hubbard, Ohio, Electric Light..............58| WO Hayes & Sons, 
Harvard, Neb., Water Works............... 6s 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, soawes,. ann. 

171 La Salle St.. | 7 Exchange Place. 
CHICAGO. 


31 State St., 
BOSTON, 








BANKERS, 
Dealers in MUNICIPAL BONDS, 
Cyest patuey Bonds, and other high grade in- 


Cleveland, Ohio, 
311-313 Superier St 
Cable Address, “KENNETH.” 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 




















Sc 















NT 


een 


lue. 
00 
668 
B25 








JANUARY 11, 1896.] 


New Haven, Conn.—Below is a statement regarding the 
finances of the city, town and school district of New Haven, 
which has been corrected by means f a special report to the 
CHRONICLE from A, C. Hendrick, Mayor. 

The town and school district of New Haven, in the county 
The city of New Haven 


of the same name, are co-extensive. 


is within the town limits, but of smaller area. 
school district and city have each separate debts of their own. 


LOANS— —-Interest.-— 

NAME AND PURPOSE. Rate. Payable. 
New HAVEN City Bonps— 

Boulevard sewerage..1887 312 J & D 


(825, 000 « due yearly) to June 1, 


City sewerage.......-.. ions A&O Oc 
do 





A&O Apr. 1, 
ies, 000 ‘due yearly) to Apr. 1, 1917 


THE CHRONICLE. 


The town, 


' 


——Principal, 


1910 200,000 


Total bonded debt of town......$1,007,200 


105 


PAR VALUE OF BONDS.—The bonds are all for $1,000 each 
except the town war bonds, part of which are for $200 and $500. 

INTEREST on all issues is paid at the City Treasury, except that 
interest on the school district bonds is payable at the New Haven 
County National Bank at present. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows New Haven’s total municipal debt and sinking fund held by the 
city against the same on the lst of December of each of the last three 
years; the town’s debt on December 1, 1895 and 1894, 
31, 1892, and the school district’s debt on December 1, 1895: 


and on October 





When Due. Outstand’g. , Dec, 1,’95. Dee. 1,94. Dec. 1,93. 

Total bonded debt of city.....-.  -.....-. $1, 225, 000 $1,125,000 

June 1, 1902 $175,000 TEED kiccccccucocces. sosnends 400,000 301, 479 
9 a 

t. y beng #250,000 Net debt on December 1..... $1,100,000 $825,000 $823,521 


Dec.1,’95. Dec. 1,'94. 
$1,007,200 


Oct. 31, ’92. 
$1,052,400 





do witienae A&oO Apr. 1, 1918 100,000 | Floating debt. .................. 166,029 167,029 165,029 
ibe, 00, - aman to Apr. 1, 1921 
a -  ssssecnad 1894 A&O Apr. 1, 1922 100,000 Total town debt............... $1,173,229 $1,174,229 $1,217,429 
25,0¢ oF! 925 . R . 
me sit ($2: ee de ¥ yt - our > ieee 135,000 The total indebtedness of the school district on December 1, 1895 
(#15. ao due yearly) to Feb. 1, 1904 was $706,675. The district owns iand appraised at $1,191,298. 
0) gee ee ee 189¢ J & J Jan. 1, 1910 100,000 dei , 
Library” 10, aoe dine connie; to —— 1, 1919 ASSESSED VALUATION.—The city’s assessed valuation and tax 
or rere re 2a July 2, 1897 +150,000 | rate have been approximately as follows, real estate being taken at 
NeW HAVEN CITY SCHOOL A T— “about 60 per cent actual value:” 
Feit matndagieie 1889.¢ 4 g. 1, 1909 230, 3 a . : 
Bonds. (#20, 000 due sania to —_ : — 30,000 Real Personal Total Rate of Tax 
ie Meh 8.4 1892 4 M N 1921 to 1924 70,000 Years. Estate. Property. Valuation. per $1,000. 
OD geupeasepncsasieies 1893 4 F&A 1925 to 1928 CPE eckecascs 8 8=— sega | | Sabadene $53,800,000 __....... 
MP udcameensadecsoae 1895 4 M&N 1929 to 1934 125.000 | 1893.. ie priixaen  eteemirine 54,500,000 $12°50 
nek ccdcednniwtndernvsndd. ian noe On demand. SEE ic ccescresecs,.. seenenes _. | seasiivar 51,995,329 11°50 
TowN OF NEW HAVEN DEBT. eee $40,669,983 $11,501,148 52,171,131 19°50 
Air Line RR. bonds....1889 34 J & J July 1, — 500,000 > Gre ist als 5 t include the real estate 
(#25, 000 dine yearly) to July 1, 1929 The Grand I ms ilso does not include the real estate of 
East Haven, ref........ 18 4 M&N 1897 to 1907 60,000 | Yale College, estimated at..............2..-2.--.22eeeeee eens $5,000,000 
PN Ncntdcdnanskduseccasé 34 JS & J July 1, 1909 200,000 | School-houses, estimated with contents and land........... 1,500,000 
Subject to a after July 1, 1899 RLS. (iV cdeduceendbenedecadhonsminsedetennantaieew eld oe pF ,000 
a 1890 3% J J 1f 100,000 | Town and city public property................2-.. 22.22.2224. 500,000 
Subject to call 1910 Real estate owned by railroads which is not taxed locally, 
[SOE ree Ck i 8 See Cohate 100,000 but by the State only did egalvaadihiuhipadstie akan eaenalbaneld 2,000,000 
Quinipiae bridge.----------: 4 Mee i 1902 | i eee RES Nb ile MRL cy) te $10,000,000 
War loan........ duh wala wtecte ca tT Sandeetesaes 21,200 POPULATION.—Im 1890 population of the city was 85,981; in 





* Exempt from taxation. 
t Payment is provided for by sinking fund. 





1880 it was 62,882; in 1870 it was 50,840. The population of the 
town in 1894 is estimated at 100,000 or more. 





NEW LOANS. 


MISCELLANEOUS. 








_ MISCELLANEOUS. _ 





January Investments. 
New Municipal Loans. 
List on Request. 

N. W. HARRIS & CO., 


BANKERS, 


15 WALL STREET, . NEW YORK 





MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CC . 
SAN ANTONIO, TEXAS. 





MUNICIPAL AND RAILROAD 


BONDS 


And all Lecal Securities Bought and Sold. 
NEW YORK BROOKLYN AND JER 
SEY CITY BONDS | A SPECIALTY. 


E. R. | SMI*H, 


16 RROAD STREET. NEW VORK 








Benwe.tt & Everitt, 
Schermerhorn Building, 6 WALL BT, 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 





C. W. Haskins, E. W. Sells 


No. 2 NASSAU STREET - NEW YORE. 
Offer their services to make 
PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS, 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHOD®= 

OF ACCOUNTING, 
over twenty years experience in theO 
and Fi —— of 
b— other corporations, and hav 
investigated and veneer the Accounting 
System ofthe United States Government, 


G. 8. ELLIS. EDWIN H. ELLIS, 


G. S. ELLIS & SON, 


56 WALL ST., NEW YORK, 


PUBLIC ACCOUNTANTS 
AND AUDITORS. 


(Mr. G. 8S. Ellis, 15 Years with the Central Trust Co 
of New York.) 
Experts Sent to any part of the United 
States and Canada. 
Audit and examine Aqcounte of Individuals, Re 


ceivers, Committees, Ass’ s, Executors and Cor- 
porations. Negotiate unlisted Securities. Loans, &¢e 


Wesley Farrington, 


Late Auditor of N. Y. L. EF. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
ROOMS 508-509 MAIL AND EXPRESS BUILDING, 


REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIES 


Railroads Located on Wconomic Principles. 
Plans, =pecifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEKH, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


rating 
ilwaye 

















WM FRANKLIN HALL 
spooks AOOQUNTANT 4vvrtep 


New forms designed for books of account. 


Settlement of Insolvent Estater, 








A SPECIALTY 


418 Exchange Building, 53 State Street* Boston. 





1850. 1896. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and$reliable Company now has the exper- 
fence of forty-five years of Practical Life Insurance, 


pursuit of a liber icy tow. 

an le “—\ essentials it inan 
eminent degree, b judiciously tempered by that 
conservatism which ts he best — paafequard of 
the policy-h I testable 





after t two years. Theyare non-forfelting. | croviding 
generally for either paid-up poliey, or extended in- 
surance, at the option of the ~~ licy-holder. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and successful Agents, wishing to rep- 
nicate 





resent this Com, Y, may commu 
with the at the Home Office, 
261 Broadway, New York. 
OFFICERS 
GEORGE A. pURFORD Soccsecse -.-President. 
Cc. P. FRALEIG 
. WHEELWRIGHT. 
WM. T.STAND 
ARTHURC. PERRY 
JOHN P. — 
ANCE COMMITTEE: 
EO. G. WILLIAMS se Coccccece Pres. Chem. iat, eo 
OREM J. TOC ibe cccccce scccccces socces cece 
g.H SPERKING JR, ree Imp. & Traders’ Nat. B 
WP Me Ps ecceccscacscscs. escssnessase Leathe 


FIRST- 


e733 Agents Wanted 


By a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
UNEXCELLED PULICIES- 


INCORPORATED 1848. 
Union Mutual 
Life Insurance Company, 


Portland, Maine. 
Address either: 
EDSON D. SCOFIELD, Supt.,54 William 8t.,N.Y.City 
THORNTON CHASE,Supt.,84 Adams ieneatetinenctaatl 


Jos. O. Osgood, 


M. Am. Soc. C. EB. Consulting Engineer 
Reports on Investment Properties for Bankers 
and Investors. 
Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc, 


Railread Lecation and Construction. 
120 BROADWAY - - NEW YORE 

























THE CHRONICLE. 








[Vou LXIl, 





——_—— 





Bankers 


and Brokers Out of New York. 








__ CHICAGO. 


PITTSBURG. 











A. O, SLAUGHTER, Member N. Y. 8tock Exchange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Chicago Securities Sesets and Seld, 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and endinteteninaes 


Loeb & Gatzert, 
MORTGAGE BANKERS, 

125 LA SALLE STREET, CHICAGO. 
First Mortgages for sale in large and small amounts 


netting investurs 5, 54¢ and 6 per cent secured by 
improved and income- bearing Chicago city property. 


Principal and Interest payable in Gold, 
@VRRESPONDENCE SOLICITED. 


A. G. Becker & Co., 
(INCORF2 RATED) 
CONIMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 


Hart & Frank, 


MORTGAGE BANKERS, 
92 ANw 94 War-HINGION STREET, 


CHI! AGO, ILL. 
° 
6% 

















First Mortgages for sale on improved 
Chicago City Real Estate. Principal and 
Interest payable in Gold. 





CORRESPONDENCE SOLICITED. 
I. B. Thurman & Co., 
BANKERS, 


823 MONADNOCK, CHICAGO, ILL. 


Highest Grade Municipal and Railway 
Bonds Bought and Sold. 


_ SOUTHERN. 


Davenport & Co., 
ANKERS AND BROKERS 
RICHMOND, VIRGINIA, 


ESTABLISHED 1860, 


Correspondence svlicited and information fur- 
nished abvut Southern State, Municipal and Raii- 
road Investment Securities 

Reference—Bank of New York N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
State BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, ened 
more, metrome. New York, Boston and Chic: 
New York ¢ ‘a ipeondents: Messrs. Moore & Sch a 
Prince & Whitely. 


—_— 





and 





John W. Dickey, 


BRUKER 


AUGUSTA, GEORGIA, 
SOUTHERN SECURITIES. 


J.P. Andre Mottu & Co 


INVESTMENT BROKERS, 
NORFOLK, VA. 


SOUTHERN INVESTMENTS. 


State, County, City and Railroad Bonds. Indus 
trial Securities. Farming and Timber Lands, Min 








Henry S proul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (3 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN. 


CORRESPONDENTS 


Bank of New York, N. B. A. 
Virat Nationa) Bank +f Philadaind-» 








PITTSBURG, PA. 


ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE, 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 
PITTSBURGH, PA. 


GENERAL BANKING, COLLECTION*, 
INVEST WENT®S, 


PHILADELPHIA. 


Wm. G. Hopper & Co., 


28 S. Third St., Philadelphia. 


STOCKS, BONDS AND COTTON 
Bought and Soild on Commission. 
Private wire direct to New York. 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 


VUembers Phila. and New Vork Stock Eroharges. 


E. W. Clark & Co., 


BANKERS AND BROKERS 
No. 139 South Fourth St., 
PHILADELPHIA, 


Transact a a banking business. Allor 

interest on de 

Members of on ‘Philadelphia and New York Stoch 
by private wire witb 

New York. 




















cING SINNATI. 





SEASONGOOD & Mayer, 


S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 
High-Grade City, County, Town and School Bonds, 
sued in leading prosperous ~ of the Union, 
especially adapted for safe and permanent invest- 
ment for Estates and Trust Funds. 


Irwin, Ellis & Ballmann, 


BANKERS AND BROKERS, 
DEAL IN CINCINNATI BONDsg, 
New No. 37 East Third St., Cincinnati, Ohic. 





— 


MISCELLANEOUS, 
Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
Transact a General Banking Businecs 
COLLECTIONS GIVEN SPECIAL ATTENTION 


SESSIONS & CO., 
INVESTMENT BANKERS, 
COLUMBUS, OHIO, 


(Established 1881.) 
First Mortgage l.oan« on Columbus Real 
Estate 2 Specialty. 


Graham & McCart, 


BANKERS AND BROKERS, 
CRIPPLE CREEK, COLO. 


If you desire a Pay Mine, stock paying regularly 
monthly dividends, Bonds and Leases undeveloped 
mining property, or organized companies, write for 
(information. 














nian WILSON & BONS, Bstablished gon 
WILSON, COLSTON & Co., 


Wilson, Colston & Co., 
Members of Baltimore Stock Exchange. 
BANKERS 


216 East Baltimore Street irre. 
Investment an scellaneous “Securities 
east tele ae man gee 
cept es a (') 
sonken Bonds. Loange Collateral Securities 
aegotiated’ 





JosHUA WILBOUR. BENJAMIN A. JACKSON, 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Pa: . Goverumente ané 
other first-class Bonds and ities, and Foreign 


fixchan, 
Private ' telegraph wire to New York and Boston 
dais hers ot! Naw Vork rand Providence Stock Brohs 








SANK. 





The Mercantile National - 
Bank, 


: OF THE CITY OF NEW YORK, 
No, 191 BROADWAY. 


$1,000,000 
900,000 


Capital, 
Surplus Fund, 


WILLIAM P. 8T. JOHN, President, 
FREDERICE B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistsnt Cashier 


ACCOUNTS SOLICITED. 
New Orleans Canal & 
Banking Company, 


NEW ORLEANS, LA. 

$1,000,000 | Surplus....8475,000 
J. C. MORRIS, Pres. EDWARD ee Cash. 
CORRBSPONDENTS.—Nat. 


Commerce, New York. Boatmen o Bank Be 5 
N. W. Nat. Bank, Chicago. Merchants’ Nat. Boston. 


SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Uapital, $1,500,.000| Surplus, $925,000 


3. G. MURPHY, Prestgent, Jas. K. Lynon, Cashier 
auEs Morrirt, V .Pres., J.K.MorFritt, Ast. Cash 





Capital.. 














ST LOUIS. 


SUWAKDD Wotssnen, Unanias HODGMAN 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 





@ Banking Business. Accounts Solicited. 
THE 
Market National Bank 
OF CINCINNATI 


Solicits Cincinnati Business. 


aa AR ctv 
ce- 
PER H. ROWE, V Vice, Pres. and Cash 








ag and City Properties. 


ST. LOUIS. 


E. A. DONNALLY Asst 








